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as well not to reckon too confidently upon a repetition of 
former experience in this respect. From the weekly 
return, it will be seen that the Bank has now made use of 
the power it recently obtained to increase its fiduciary 
issue by £350,000, and this has helped to swell the 
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THE END OF THE EMPLOYERS’ LIABILITY BILL. 


lame and impotent than that of the Employers’ Liability 
Bill. Ill-luck and ill-management have throughout 
attended the manceuvres of the Government in regard to 
that unfortunate measure, but no one a week ago would 
have been found hardy enough to predict that the Cabinet 
would in the end act as they acted on Tuesday last. 
Ministers could not, of course, prevent their majority 
from sinking to two, or check the bitter feeling 
with which the members of the Insurance Funds 
regard the Bill, or make their original proposal to 
lay aside the Lords’ Amendments in order when it 
was in fact out of order. They could, however, in spite 
of all these unfortunate circumstances, have kept a bold 
front in regard to the Bill, and have persisted in the line 
they have taken of declaring that the Lords were defying 
the will of the people in refusing to forbid contracting 
out. 
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a proof, either of extraordinary Parliamentary ineptitude, 


nature is not yet clear. 
It has been said that after the discovery that 
Mr Gladstone’s proposal ‘that the Lords’ amend- 
ments be laid aside” was out of order, there was 
nothing to be done but to act as the Prime Minister 
acted. A moment’s reflection will, however, show 
the futility of this supposition. Had Mr Gladstone 
been really prepared to strike back at the Upper House, 
the motion to discharge the order of the day on the 
consideration of the Lords’ amendments to the 
Employers’ Liability Bill would have served his turn 
almost as well as the motion first contemplated. It 
might not have given him the opportunity for taking 
a division, but it would have been quite as good a 
¢ for indulging in the language of menace in regard 
to the House of Lords. There was nothing to stop Mr 
Gladstone telling the Peers that they had destroyed a 
much-needed reform, that they were defying the people 
face to face, and in a word, from striking the keynote for 
the proposed agitation against the House of Lords. 
Instead of taking the opportunity thus given him, Mr 
Gladstone made one of the mildest and weakest speeches 
to which he ever gave utterance. His followers had been 
assembled in their fullest numbers in order to be cheered 
on bytheveteran huntsman. To their surprise, nothing but 
the feeblest and most quavering of “‘ View, Holloas’”’ escaped 
him. All that the Prime Minister could find to say in regard 
td the action of the Lords was confined to the following 
half-hearted sentences :—‘‘I deeply regret to have to 
make such a motion [i.c., the motion for dropping the 
Bill], and that we have been obliged to make so many 
motions and to hear so much elsewhere indicating a 
lamentable degree of divergence between the views of the 
two branches of the Legislature. Nevertheless, such are 
the facts before us, and we cannot refuse to confront 
them or to act in conformity with what we think is 
required by our own dignity and by the dignity and 
sition of this House, and the authority with which it 
is entitled to speak from the means of information which 
it possesses for forming a judgment upon the wishes and 
wants of the people.” 

Could language less calculated to coerce the Lords 
or to inspire Mr Gladstone’s followers with courage have 
been employed? Equally wanting in vigour and deter- 
mination was Mr Gladstone's statement of thecase for and 

inst contracting out. He did not wonder that many 
of the members of the Insurance Funds objected to 
leaving them, though, on the whole, he believed that the 
great derance of opinion among the working men 
was hostile to the Lords’ amendments. Again, he did 
‘not intend “to state, nor to imply, nor to insinuate ” 
anything against the action of the directors of the London 
and North-Western Railway Company. Still, he con- 
sidered that the. balance of right and convenience 
was in favour of forbidding contracting out. No 
doubt such moderation of thought and language is in 
itself admirable; but it is impossible not to feel that 
it would have been much more in place in a second 
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It would be difficult to conceive any conclusion more ; tyranny, and oppression.” If we accept Mr Gladstone’s 


That they did not take this course, but literally let | 
the Bill fall, as an awkward waiter lets fall a hot dish, is| of Wednesday wrote of Mr Gladstone’s failure to 


or else of the working of forces in the Cabinet whose | utmost bitterness. 
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reading speech than in one intended, or, at any rate, 
relied on, to rouse the country against an act of “insult, 


view of the case, we must admit that though the Lords 
may have been mistaken in their striking of the balance 
between the good and evil that would be done by for- 
bidding contracting out, they cannot be described ag 
deliberately attempting to injure the working man. 
What were the exact causes which induced Mr Gladstone 
to take the line he did in regard to the dropping of the 
Employers’ Liability Bill are not easy to discover, and | 
probably will not be known till the next generation hag jf 
the opportunity of reading in memoirs and letters the ff} 
secret history of the present epoch. But though Mr 
Gladstone’s motives may remain obscure, the effect of 
his action on his followers has been most obvious. 
Something like a sense of consternation and despair 
ran through the Gladstonians on Tuesday night, 
and this was strongly reflected in the less discreet 
organs of the party. For example, the Daily Chronicle | 


raise a war cry against the House of Lords with the | 

“Mr Gladstone’s speech,” says the } 
Daily Chronicle, “ not only did not invite a conflict—it | 
scrupulously avoided it. It was in no sense worthy of } 
the occasion, its arguments were jejune, and mainly 
irrelevant to the larger moral and industrial issues. As 
to the effect on the Premier’s party, it is enough to say 
that it chilled them to the bone.” Again, it speaks of 
“the discouragement which Mr Gladstone’s carefully 
selected phrases conveyed,” and asks, ‘‘ are we to have 
the country ringing with denunciation of the Lords, and 
to have a few words of whispering humbleness from the 
tPrime Minister?’’ That is a question which it is natural 
enough for the Daily Chronicle to ask. One solution, 
which probably has not occurred to them, we may 
perhaps be permitted to suggest. Is it not possible that 
Mr Gladstqne’s quick ear has noticed a somewhat hollow 
ring in the denunciations of the Lords, and that he is 
anxious not to embark upon an agitation against the 
Upper House till he is quite sure that the country is 
with him? If that were so, nothing would be more easy 
to understand than his determined effort to shut off 
steam on Tuesday night. 
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THE NECESSITY OF FRONTIERS TO BRITISH 
SETTLEMENTS. 


We wish to impress upon our readers an elementary 
political truth. No State not bounded by the sea 
is safe without boundaries which can be seen and 
recognised by men who are not experts in geography. 
Itseems a very simple, almost foolish, thing to say, 
but carelessness about boundary marks has within 
quite recent years produced most exasperating quarrels 
between great States. It was the ultimate cause of the 
dangerous Schnebele incident, which brought Europe 
within a few hours of war, and of another less noticed 
incident which but for unusual forbearance on both sides 
might have produced an engagement between two bodies 
of Austrian and Russian cavalry. It is always creating 
trouble upon the Roumanian frontier, and has twice within |} 
the last two years led to angry correspondence betweeD j} 
the Servian and Bulgarian Governments. It is, how* }} 
ever, in wilder regions, in the doubtful territories 
of Asia and Africa, that uncertain boundaries are 
the most frequent source of danger. There would be 
nothing to apprehend, for example, in the Pamirs if 
Russia, China, and Great Britain only knew their 
frontiers, and could make them visible ; whereas, as it 18, 
there is every year a danger of serious collision. The 
shepherd tribes, who march up to the high steppes, know jj 
nothing of geography; the officers who protect them 
accept their statements whenever they complain ; force 18 
threatened or empored in every dispute, and, but that 
the region is really almost beyond human ken, 
constant quarrelling might produce, if not war, 
least one of those rumours of war which dislocate 
all business. In the wild region behind Sierra 
Leone the danger is even more acute. Nobody knows jj 
accurately where the French and English protectorates J 
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touch, or if they know, know it only as an astronomical | « the Latin Union might be and was able to keep up 


proposition which they have no means of proving, 
and which is meaningless except to the _highly- 
trained experts who arrange treaties but who avoid 
all practical acquaintance with African ‘ Hinter- 
lands.” It is quite clear, by consent of both France and 
England, that the recent collisions in the back country 
of Sierra Leone arose front blunders, and these blunders 
arose from the absence of visible lines of demarcation. 
The officers engaged—black or white—had no orders and 
no disposition to stir up international conflict, but they 
had not an idea where they were; they were eager to 
assert what might be their country’s rights, and they 
fought with such results in killed and wounded that but 
that both nations wanted peace public opinion might 
have been inflamed to fury. If the two nations had once 
come to fancy that their honour was engaged, as seemed 
at first quite possible, nothing could have prevented a 
quarrel which would have disturbed all Europe. As it 
is, the worry of settlement will be very great, but it is 
nothing compared with what might have occurred if the 
two nations had happened to be in the wrong mood for 
doing justice to each other. The truth is, quarrels about 
boundaries are like quarrels between armed vessels at 
sea; they are never settled without firing shots, and the 
moment shots are fired and men fall nations become 
excited and unreasonable. 

We cannot see any sound reason for this carelessness 
about boundaries. The lines of latitude and longitude 
agreed upon in the diplomatic conferences are sufticient 
guides to the experts, and there must exist the means of 
making effective traces for the guidance of men less 
thoroughly informed. We cannot, it is true, cut a road 
in Africa through vast regions of swamp forest merely 
to indicate a boundary, nor erect the kind of wooden 
stockade which separates the German from the Russian 
Customs line, but we can surely mark points at reasonable 
distances a line between which shall be the frontier. 
American surveyors are doing it every day, and so are 
the officers of our own survey. There are plenty of lads 
who could be taught to do it well enough, there is no 
lack of native labour, and the surveyors would get from 
point to point like any other exploring expedition. The 
information obtained would be often valuable, and the ex- 
pense could not be enormous, while, if moderate, it ought 
to be encountered as part of the original cost of conquest. 
As a rule, too, the cost would be borne not by one, but by 
two Governments, both being equally interested in the 
prevention of quarrels. It is foolish to take great 
territories, and then leave their frontiers so uncertain 
that anybody can invade them, innocently set up block- 
houses, and open fire upon the original proprietors as if 
they were invaders. The very first business of an 
officer placed in charge of a new colony or dependency or 
Protectorate should be to mark off his boundary, using 
natural features, where possible, as his landmarks, and 
where they fail setting up pillars. We do not believe in 
the difficulty, and would make the work a peremptory 
“Instruction ” to all colonial officials, as one to be carried 
out amicably, but at the same time required by the 
general policy of the Empire. It may be said that we 
should, in many cases, be giving away our future, but 
that is precisely what we deny. We can conquer best 
from an ascertained and safe base ; but there is no such 
base, and can be none, while each colony, unless bounded 
by ariver, ends in a sort of No Man’s Land, which nobody 
knows anything about, and which the lower officers of 
the States concerned are ready to defend with shot and 
steel. These colonies are estates, and there must be 
limits to estates, at all events when there are powerful, 
overbearing landlords on the other side. 








BI-METALLIST THEORIES. 
Tae letters on this subject which we publish to-day are 
characteristic specimens of the bi-metallists’ methods of 
argument. In our issue of the 10th inst. we directed 
attention to the enormous increase in the production of 
silver between 1870 and 1892, and while admitting that 
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the price of silver when the production was from 
30,000,000 to 40,000,000 ounces a year,’’ we asked, 
‘¢ What reason is there to believe that it would have done 
so when the production increased to 150,000,000 ounces ?”’ 
In reply to this, Mr H. C. Gibbs now refers us to | 
some passages in the Report of the Gold and Silver 
Commission, in which it is pointed out that the fall in 
the price of silver practically dates from the period 
when the bi-metallic system of the Latin Union 
ceased to be in operation, and the opinion is 
expressed that so long as that system was in force, 
the market price of silver was kept approximately steady 
at the legal ratio of 15} to 1, notwithstanding vast 
changes in the production and use of the precious metals. 
Obviously, however, this reference to what the Latin 
Union did accomplish, under certain circumstances, is no 
answer at all to the question as to whether or not it would 
have been equally operative under totally different con- 
ditions. And this, as Mr Gibbs knows very well, the 
Commissioners expressly recognised. In a section of 
their Report, almost immediately sueceeding those from 
which he quotes, they write: ‘‘ It is said that the altered 
‘‘ circumstances since 1873 would have rendered it im- 
‘ possible to maintain silver at the former ratio, even if 
the Latin Union had not abandoned free mintage of 
‘ silver, and that sooner or later the bi-metallic system 
would have broken down, and its steadying influence 
have ceased. To estimate the force of causes without 
‘adequate experience of their effect is a matter of 
extreme difficulty. But even if it were true that the 
‘ Latin Union would not have been able to prevent silver 
‘ from) falling below the legal ratio, this does not prove 
“ that the views we have expressed as to the causes of the 
“former stability of the gold price of silver and of its 
‘‘ present unstable condition are incorrect.” 

Thus the question which Mr Gibbs asks us to regard 
as definitely settled by the Report of the Commissioners 
is one which they expressly declared to be surrounded 
with such dubiety that they could form no decided 
opinion in regard to it. Moreover, whereas the Com- 
missioners admit the possibility of the Latin Union, 
if it had been maintained, proving unable to keep silver 
from falling below the legal ratio, Mr Gibbs cites 
them as supporters of his contention that the legal 
ratio would infallibly have been maintained. And if 
there was such a doubt in 1886-8, when the production 
of silver did not exceed 100,000,000 ounces a year, how 
much greater must that doubt be now, when the produc- 
tion has mounted up to 150,000,000 ? 

Mr Gibbs quotes Dr Soetbeer in regard to the vast 
change that took place from 1852 to 1862 in the relative 
production of gold and silver, and,as he has adduced 
this authority, it may be well to give his explanation 
of the causes of the comparative steadiness of the relative 
prices of the two metals from 1850 to 1870. He writes: 
‘The discovery of the Californian and Australian gold- 
‘fields completely revolutionised the conditions of the 
‘‘ production of the two metals. Thereafter two-thirds 
‘of the value of the total product came from gold, and 
‘but one-third from silver, the proportion of former 
“times being exactly reversed. As at the same time 
‘‘the shipment of silver to East India rose considerably, 
“there was a general expectation of an inevitable 
‘“‘ depreciation of gold And it is true that a de- 
‘« preciation of gold, to a certain extent, did set in. The 
‘price of silver, which had averaged 597d in the period 
“from 1831 to 1850, rose in January, 1859, to 623d, 
‘and averaged during the decades 1851-70, 614d. But 
‘‘the most important cause of this rise in the price of 
‘“ silver was not the excessive supply of new gold, buf 
‘“ the state of trade with India, which caused, especially 
‘“‘ during the American Civil War, a strong demand for 
‘‘ silver. That the price of silver did not rise consider- 
‘‘ ably higher was the result, as is well known, of the 
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‘‘ double standard—or better, the alternate standard— 
‘““ which caused a large part of the new gold to be 
‘brought to Paris and Brussels for coinage, replacing 
“silver coins. In the period 1851 to 1870, over 6,000 
‘* millions of francs (£240,000,000) in gold were coined.” 
It is here obvious how the Latin Union acted as a 
regulator of the prices of gold and silver. It equalised 
demand and supply by coining about one-half of the 
total production of gold during the period in question, 
and setting free a proportionate amount of silver. And 
if it had continued after 1873 to act efficiently as the 
regulator of prices, it could only have been by reversing 
its former action and suffering itself to be drained 
of gold, while absorbing enormous quantities of silver. 
As to the willingness of France and the United States 


'to act in this way, it is significant that in 1867 the 


Latin Union practically declared in favour of a single 
gold standard. Mr Robert Barclay, whom the bi- 
metallists will accept as an unimpeachable witness, 
after recording what took place at the International 
Monetary Conference of 1867, convened at the in- 
stance of France, writes: ‘‘ The displacement of silver 


» was thus decreed, and pour-parlers between the different 


Governments were begun, with the view of carry- 
ing out the decision arrived at The Franco-German 
war intervenes, and the curtain for a time drops on the 
monetary drama. When it again rises it is Germany, 
not France, that is seen making the first move.” Now, 
to suppose that the Union, having thus arrived at a 
decision in favour of gold, would have been willing after 
1573 to have its stock of that metal drained away and 
supplanted by silver, is, it appears to us, to put a strain 
upon one’s imagination. And, even if it had been willing, 
there is every reason to believe, in view of the utter 
failure of the great efforts made by the United States to 
bolster up the price of silver, that the task of absorbing 
the enormous new supplies of the metal would have been 
found beyond its power. These were our reasons for 
speaking of the inevitable rupture of the bi-metallic 
union, and they do not appear to us to be in any way 
atiested by Mr Gibbs’ imperfect citation from the 
Report of the Gold and Silver Commission. 

Turning now to the letters of Sir William Houldsworth 
and Professor Nicholson, we pass from matters of opinion 
to matters of fact, which can be much more briefly dealt 
with. Both ofthem maintain that there has been aclose 
coincidence between the fall in the gold price of silver, 
and the fall in the gold prices of commodities, and that 
proposition we ventured to controvert. It is true, as Sir 
William Houldsworth points out, that there was a 
mistake in the comparison we instituted between the 
movement in our Index-number and the price of silver. 
Inadvertently we took the Index-number for the lst of 
January in each of the two years, 1870 and 1893, instead 
of that for the 3lst December. Rectifying that error, 
the comparison is as follows :— 


}.cONOMIST Price of 
Index Silver. 
Number. d 
December 81, 1870 ..........s0+00.0» ED ntsc eau 604 
December 31, 1893 .....,........ «+ EES . cascexsct 312 
Be Aussies 28 


There is certainly here no trace of that coincident 
movement upon which the bi-metallists insist, and to 
create something approaching to a semblance of it, Sir 
William Houldsworth has recourse to the device of 
comparing the prices of commodities at the end of a given 
aac with the average price of silver in the year preceding. 

ven then he cannot show anything like identity of 
movement, but that he should be compelled to have 
recourse to such a method is significant. If we were 
at liberty to use statistics in this free and easy 
fashion, there is no end to the wonderful and hitherto 
unsuspected coincidences we might produce. And 
Professor Nicholson’s method is still more peculiar. 
He deals in averages, and than those nothing could be 
more misleading. He admits that from year to year the 
— of commodities and the price of silver have moved 

vergently. But strike an average for say twenty years, 
he says, and a close coinciderice will be seen. 
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however, at the following diagram, which we give in 
deference to the Professor’s expressed preference for 
the graphic method. 
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The mean or average of the movements shown by the 
two lines A and B is identical, but does that prove that 
the one has moved in harmony with the other ? 

Or take Mr Sauerbeck’s Index-numbers, to which our 
correspondent refers us. According to these, the move- 
ment in the past six years has been :— 

Inprx NUMBERS, 


Commo- 

dities. Silver, 
a tS Na tee eas OO idsscsic Soe 
os wide oe scicuel oct Snes heen ba se eaeee eT cher 65°4 
Reh eee ha 72 741 
ND en lee 72 78-4 
SE occas secceuelbcnsvaiees yeabs een WOR eedecasi: 70-2 
NS oii tin esee int ach davewes Saceer ess Me oaesaueeas 704 


If there is any harmony or coincidence of movement 
here, we fail to discernit. And yet this is the evidence 
we are asked to accept as a demonstration of the sound- 
ness of the bi-:netallist theories. 





ITALIAN FINANCE. 


Ix the financial statement he has submitted to the} 
Italian Chamber of Deputies, Signor Sonnino has com- 
pletely succeeded in one thing. He has demonstrated 
the utterly delusive character of previous Italian Budgets. 
When in October last Signor Giolitti, the then Minister | 
of Finance, expounded his fiscal programme, he declared |} 
that by an addition of £560,000 to the revenue he could 
effect a financial equilibrium. Seeing that he himself |} 
had previously estimated the deficit for 1893-4 at 
£1,244,000, and that instead of improving, the financial 
condition of Italy had notoriously been going from bad 
to worse, the Minister found few to accept his calcula- 
tion. Still, relying upon the Treasury statements, it was |f 
believed that in recent years the gap between the 
revenue and the expenditure did not exceed from £1,500,000 
te £2,000,000. Now, however, comes Signor Sonnimo 
telling us that the time has arrived when it is necessary 
to make a clean breast of things, and announcing that the 
actual deficit amounts to no less than £7,080,000, and 
that past deficiencies of revenue have saddled the 
Treasury with a Joating debt of £20,000,000. This, we are 
assured, is the truth and the whole truth, and Signor 
Sonnino is being praised for having the courage to tell it. 
But every word that is said in his commendation implies 
the gravest censure upon his predecessors, for having 
knowingly made false statements, concocted delusive 
Budgets, and published untrustworthy accounts. And 
in this censure Signor Crispi, the present Premier, must 
be included. As the head of previous Administrations, it 
is impossible that he can have been ignorant of the true 
state of affairs, and there must be an uncomfortable 
feeling, that as he was a party to the policy of concealment 
that is acknowledged to have been practised hitherto, 
the present disclosures may not really be so frank 
so complete as they are represented. And from doubtsof 
this kind it is inevitable that Italian credit must suffer. 
The summaries of Signor Sonnino’s statement t 
have been telegraphed here, although fairly full, are 08 
some points so discrepant, that it will be well to wait for 
fuller details before pronouncing any very definite opinion 
in regard to it. Thus, for instance, while the deficit for | 
1894-5 is, as has been said, put down at £7,080,000, it 18 | 
stated that this is to be covered by the imposition of new 
taxes to the amount of £4,000,000, and by economies 
in expenditure, amounting to £1,800,000, but 
which only £1,080,000 will be realised next year | 
These figures do not tally, and with a number of ch 
gaps to be filled up anything like close criticism ® 
impossible. It would appear, however, that apart from 
the small curtail:nent of £1,020,000 in the expenditures 
the whole of the remaining deficiency of £6,000,000 mI 
proposed to be covered by the imposition of freshy 
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taxation. And in our view, it would be as easy to get 
blood out of a stone as to wring this large additional 
amount out of a poor people, already taxed, for the most 
part, to the limit of their endurance. Take, for instance, 
the income-tax which it is proposed to levy at the rate | 
of no less than four shillings in the £, and from which, it 
is stated, only the smallest taxpayers are to be exempt. 
We know how cruelly such a tax would press upon people 
with small or moderate incomes here, and can, 
therefore, form some idea of its oppressive weight 
upon the infinitely poorer Italian community. And 
the addition to this grinding impost is to produce only a 
fraction of the new revenue. Other onerous taxes are to 
be heaped upon it, and at the same time the Communes 
are to be deprived of a portion of their present income for 
the benefit of the Treasury, a measure which must appa- 
rently involve, in some way or other, an addition to rates 
as wellas taxes. If the Italian Budget is to be balanced, 
it must, it seems to us, be so rather by a reduction of 
expenses than by excessive additions to taxation, and, as 
we have more than once pointed out, there is ample room 
for economy both in the civil and the military expendi- 
ture. The Civil Service is extravagantly over-manned, 
while Italy would be a far more efficient member of the 
Triple Alliance if by a moderate reduction of the numbers 
of her army she placed her finances in a sound position, 
than she is now, when she is crippling herself in an effort 
to maintain a larger force than she can afford. 

There is a fine irony in Signor Sonnino’s invitation to 
the national creditors to effect a voluntary conversion of 
their 5 per cent. Rente into 4 per Cents., which are to be 
free from all taxation. Voluntary is a pleasant sounding 
word, but Signor Sonnino has taken care that, as applied 
to the bondholders, it shall mean the same as compul- 
sory. The only choice given them is to accept an 
actual 4 per cent. or 5 per cent., subject toa 20 per cent. 
deduction for income-tax. One way or other, the interest 
is to be scaled down to the net 4 per cent., which may 
be a necessity in Italy’s present condition, but which it 
is a misuse of terms to designate as a voluntary conver- 
sion. The income-tax measure, however, isnot yet in force, 
and the bondholders will doubtless prefer to wait and see 
how it fares in the Legislature before deciding upon the 
action to be taken. As to the proposed currency legisla- 
tion, we shall have something to say when the text of 
Signor Sonnino’s statement has been received. The 
return to a forced paper currency must be regarded with 
considerable apprehension, True we are told that, 
although the State notes have been declared inconvertible, 
no addition is to be made to the quantity in circulation. 
We know, however, how the note-issuing power has been 
abused in Italy, and with a forced paper currency, the 
temptation for an impecunious Government to seek relief 
by recourse to the printing press is very great. It is a 
temptation which it is to be hoped the Italian Govern- 
ment will resist, but one to which it were better not 
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THE TRUSTEES AND EXECUTORS’ CORPORATION. 


WuEN the report and accounts of the Trustees, Executors, 
and Securities’ Insurance Corporation for 1892 were 
published, about a year ago, the shareholders were 
assured that by the writing-off of £200,000 from the 
reserve fund, and by the carrying of a further sum of 
£150,000 toa suspense account, the fullest provision had 
been made “ not only for losses ascertained, but also for 
further possible losses.” At the same time, the board 
begged the shareholders to regard these provisions as 
precautionary measures, and not as actual losses, while 
the results of the corporation’s business were held forth 
as fairly satisfactory. With previous statements of the 


directors to guide us, we ventured to point out that very 
little reliance could be placed upon these comforting expres- 
sions of opinion, and the note of incredulity then struck has 
been more than justified by the report upon the position 
of the corporation by Messrs Turquand, Youngs, and Co., 
the well-known firm of accountants, which has this week 
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made its appearance. This report has naturally had a 
widely disturbing effect, for the Trustees and Executors’ 
Corporation was the head and front of the Trust group. 
It acted as the progenitor and sponsor of numerous 
undertakings, some of a distinctly competitive character ; 
setting the example as a “ blind pooling” institution, and 
for a time making such gigantic profits that the director- 
founders came to regard themselves as eminently 
successful financiers, providentially sent to teach City 
men how to become ‘rich beyond the dreams of 
avarice.” In the result, however, their operations have 
proved so disastrous, that the shareholders have this 
week been willing to pay between £3 and £4 a share to 
be relieved of an unpaid liability of £515s per share. In 
these circumstances, there is no wonder that the whole 
Trust fabric has been shaken to its foundations. 

From the nature of their inquiry, and more particularly 
by reason of the date at which the valuation of the 
securities and the estimate of the obligations has been 
fixed, November 25 last, Messrs Turquand, Youngs, 
and Co.’s report is not so clear as it would have 
been had the figures been taken at the close of the 
financial year; but it would appear that, so far 
from the provision made by the board a year ago having 
been more than adequate, a further depreciation of about 
a million and a-quarter sterling has to be faced, as at 
November 25 last. In addition to the £150,000 held in 
suspense, the £600,000 of capital paid up at the date of 
the balance-striking and the £300,000 of reserve seem 
to have disappeared, and a further deficit of £326,000 
will have to be provided for. It will thus be seen that 
there has been a very gross over-valuation of the assets, 
coupled with a serious under-estimation of the liabilities. 
As to the over-valuation, the accountants have, of course, 
had great difficulty in arriving at even approximate 
figures, seeing that the securities for which there is a 
Stock Exchange quotation are in the proportion of about 
one in four in number to those which have no such 
quotation. But they calculate that securities entered at 
£1,334,497 would, at the date of their enquiry, realise 
no more than £584,376, representing an over-valuation 
of fully £750,000 ; and that advances against securities, 
figuring for £310,000, were worth about £136,000 ; while 
the value of the Winchester House property, instead of 
being, as the directors stated, £285,000, is placed by the 
accountants at £150,000, or but little more than one- 
half of the cost to the corporation. The directors 
express the opinion that the conclusions of the accountants 
are ‘‘ needlessly unfavourable to the present position and 
prospects of the corporation.” But in support of that 
opinion they have nothing to adduce of a tangible kind ; 
they have to rely upon the results obtained in ‘ better 
times,’ and the problematical results from a set of 
conditions at present non-existent. The shareholders 
will have no difficulty in deciding for themselves whether 
the firm of accountants appointed by the directors, or 
the members of a board a whom they have been so 
seriously misled in the past, are mistaken upon the 
question of over-valuation. And clearly for this over- 
valuation the directors are responsible; for in dealing 
with the accounts for 1892, the auditors of the 
corporation, Messrs Deloitte, Dever, Griffiths, expressly 
dissociated themselves from the board. They appended 
this note to their certificate : ‘‘ The investments, as well 
as the securities held against advances, include large 
amounts not capable of exact valuation, and for the 
values placed on these,the directors are responsible.” This 
is neither the time nor the place to attempt to decide 
whether it is the duty of directors or auditors, or of 
both, to guarantee to the shareholders that the assets of 
a company are properly valued in a balance-sheet ; but 
the point is well worth considering. 

The second branch of the subject, that of the under- 
estimation of the liabilities, is one to which we have 
frequently drawn attention, as of vital and fundamental 
importance. In the accounts for 1892—and it is necessary 
to refer to them again in connection with the report of 
Messrs Turquand, Youngs, and Co.—there was a note 
stating that there were guarantees entered into by the 
corporation (in addition to the Baring guarantee of 


£250,000), and also contingent liabilities connected with 
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the insurance of securities, &c., andin respect of shares held, ! BARING BROTHERS AND CO. v. THE MARINE 
which could not be included in the balance-sheet. But | INSURANCE COMPANY 
could anything haye been more fatuous than to have i 2 . 
asked the shareholders to ignore obligations which might, | ‘Ir is amazing,” said Lord Mansfield—in Simond 2, 
and, in fact, have altered the whole complexion of the | Boydell, nearly 120 years ago—‘‘It is amazing when 
business? It was an utter absurdity, to use no stronger | additional clauses are introduced (?.e., into the policy of 
a term for such a dangerous policy, to present a balance- | marine insurance) that the merchants do not take some 
sheet which left these obligations out of account. Just | advice in framing them, or bestow more consideration 
as well, or, rather, just as.iil, might a fire or a marine | upon them themselves. I donot remember an addition 
insurance company leave out of its reckoning the | made which has not created doubts on the construction 
liabilities which it had underwritten in the course of its | of it.’ The parties mainly responsible, however, for the 
business, and assume thatthe whole of its income was | wording of a contract are obviously not so much those in 
clear gain, ‘The policy of the ostrich is not more lacking | whose favour it is made as are the grantors, in the present 
in common sense than that pursued by the Trustees and | case the underwriters ; and it takes something more than 
Executors’ directors in this respect, as in others. The | a mere expression of judicial amazement to ruffle the 
accountants show that the contingent liabilities of the | equanimity of the average underwriter, at any rate on 
corporation, which were dismissed in the note referred to | his own Tom Tiddler’s ground of policy clauses. Con- 
above, amount to about-£319,000, in respect of which it is | sequently, the wild incoherence of the marine policy itself 
estimated that claims may have to be met to the amount | continues to be capped to-day, as it wascapped 120 years 
of £179,000, while the estimated value of the securities | ago, by the still wilder incoherence of the clauses which, 
applicable thereto is placed at under £90,000, leav- | according to the taste and fancy of the underwriter, 
ing an estimated loss of over £89,000, besides | are written or plastered upon it. Sometimes the ancient 
probable calls on shares. held in various companies | contractual instrument is more policy than clauses, 
amounting to £105,000. Thus, nearly £200,000 of the | sometimes more clauses than policy. In the case of Baring 
contingent liabilities assumes a very tangible shape. Yet, | Bros. v. Marine Insurance Company it contained but one 
with full knowledge of these facts, the directors thought | little ewe lamb of a clause, distinguished, however, for 
it prudent to pay away in dividends something like | its ambiguity—like Sir Andrew Ague-cheek’s challenge, 
£42,000 in respect of the income obtained in 1892, | ‘ very brief, and exceeding good senseless.” 
whereas a proper recognition of the actual state of the The facts, shortly, are these :—Messrs Baring Bros. 
corporation's finances would have led them to devote the | and Co. having occasion in September, 1891, to send to 
whole of the income, the reserve, and the contingent fund | their agents in Florence an Italian Rente certificate or 
to the making good of ascertained losses, and in writing | certificates—it does not matter which—for the addition 
down: the value of the securities to their realisable worth. | of a new coupon sheet, insured it for £19,300 with the 
The valuations of the accountants are, of course, largely | Marine Insurance Company and the Royal Exchange 
conjectural, and we do not pin our faith to them; but if | Assurance Company, half each. The certificate was 
they should prove too cautious the fact of an enormous | stated in the policy to be sent to Florence “ for new 
over-valuation by the directors remains. And in this | coupon sheet,” and was insured by ‘‘ Post Office Convey- 
connection we would, en passant, express our regret that | ances, Registered,” ‘from London to Florence, and back 
a good deal of nonsense is still being talked and written | to London,” “including all risks of whatsoever nature, 
about the propriety of distributing revenue irrespective of | until safely returned to Baring Brothers and Co.” 
any depreciation in the value of the securities held. Could | And on the same day,on which the insurance was 
anything be more futile, or more unreasonable, in the | effected, viz., on 23rd September, plaintiffs wrote to their 
light.of tho experience of the Trustees and Executors’ | correspondents, sending them’ the certificates to be 
Corporation ? renewed, as follows :—‘‘ When you have obtained them 

It is mentioned that in_the matter of the purchase of | please send them to us by registered letter, at the same 
shares in the Projectile Company, which were placed in | time letting us know beforehand, in order that we may 
the names of certain of the directors, the action was | be able to effect an insurance.’ The correspondents 
admittedly w/tra vires, and further investigation may show | duly received the parcel, but instead of sending it back, 
that in other items of business the directors have acted | devoted its contents to the relief of their own necessities, 
improperly, and may, therefore, be called upon to reim- | so that the certificate, like the biblical dove last sent from 
-burse the corporation for the losses sustained by such | the ark, “ returned not again any more.’ The discovery, 
operations. It will also be for the committee of in- | at the end of November, of the loss thus sustained was 
vestigation to ascertain’ whether the shareholders, by | no doubt equally unexpected and unwelcome. The recol- 
submitting to further temporary sacrifices, may be able | lection of the ‘all risks of whatsoever nature,” how- 
to conserve so much of the business as may be worth | ever, came doubtless as a sweet savour to the 
keeping. In its present bad odour, those interested in the | plaintiffs, who promptly invited their underwriters to 
corporation can scarcely expect that it will in the near | make gocd the loss. This invitation the under- 
future do much in the way of insuring securities, or in | writers regretted not to be able to accept. They 
acting as trustees for companies, still less for individuals; | had never intended to insure, they said, and they 
but for all that the whole business may not have gone | had, in fact, not insured, the fidelity of plaintiffs’ 
beyond redemption. In any case, those who attempt the | own agents: the patent clause relied upon by plaintiffs 
resuscitation of the undertaking will need great ability | meant nothing of the sort. The parties to the contract 
and great moral courage, if any of the wreckage is to be | being thus at direct issue as to the meaning of its terms, 
saved. The history of the corporation has shown only too | the dispute was taken into the courts, and it fell, in the 
plainly that, though company promoting and under- | first. instance, to Mr Justice Cave to act as legal inter- 
writing on a wholesale seale may yield handsome profits preter: ‘Looking at the policy as a whole,” said that 
when there is plenty: of capital with which to operate, | learned judge, it looked like an insurance covering 
the raising of loans at usurious rates oi interest for the | risks until the certificate returned to the plaintiffs. The 
purpose of propping up. ventures to which the investing words ‘ Post Office conveyances, registered,’ was only @ 
sce have not taken kindly can only end in disaster. || warranty that the certificate would be sent by registers 

t has also shown, what no, sane, man can ever have | post. There must, therefore, be judgment for the plain- 
doubted, that operations which enabled the founders. in} jiffs "—and judgment was given accordingly. 3 
four years fo take £160,000 upon an outlay of £300 must ||" ‘The'case has now tome before the Court of Appeal, 10 | 
-ofaeeessity be of} a peculiarly dangerous character for | whith’ Court the able‘and ingenious sophistries of Mr, 
thesa.wha, have to.footithe bill. And, lastly, the history | Cohen, Q.C., however-captivating.to Mr Justice Cave | 
of se coxporation-has proved that amateurs in finance, | appear to have fallen on a,barren or even unfriendly 
howeyer eminent in| other ayocations of life, are not | soil. Mr Cohen. contended that the course intended to 
necessarily fitted to conduct a business requiring careful | have been followed in the case of this certificate Wa 
‘training, conspicuous: skill, and sound judgment. The | well known in such cases; that the journey out an 
‘adage about cobblers and their.lasts is losing none of its,| home, and thedelay.at Florence, must be regarded as 
‘Significance:in thesé latter. days.0. («| . one continuous operation; that it was the intention a 
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cover the risk throughout, and that the use of the words 
« until returned,” and the comprehensive nature of the 
phrase “all risks of whatsoever nature,” established this 
intention. Besides which, it was expressly stated in the 
policy, that the certificate was being sent in order to have 
a new coupon sheet attached to it. And as to any 
contention that the form of policy was a marine transit 
form, it was the common procrustean form, which was 
never altered, and which every risk had to be cut to fit. 
Lloyds’ used it for ordinary fire insurances—and, we 
presume, counsel might have added, to insure bank 
deposits and one another. Defendants, on the other 
hand, admitted no knowledge of the process at 
Florence, and denied that they were concerned with 
what, outside the control of the Post Office, took 
place there. Their risk was purely a voyage-risk, and 
the risks so comprehensively referred to in the policy 
were the risks of the voyage or journey, which was limited 
to the time during which the postal authorities had 
possession of the packet ; while as to the reference to the 
new coupon sheet to be attached, these words were 
included because the certificate to be returned from 
Florence would not be that sent from London. And 
that, if intention were in question, the letter written by 
plaintiffs to their agents was not without significance. 
The very pointed inquiries addressed to plaintiffs’ 
counsel by the Master of the Rolls and Lords Justices 
Davey and Lopes during the progress of his argument 
could but little have encouraged Mr Cohen. If a piano 
sent from London to Calcutta to remain in Calcutta for 
five years and then to be returned to London, were to be 
insured from London to Calcutta and back again, queried 
Lord Esher, would counsel contend that the piano was 
whilst in India covered by the policy? To which perti- 
nent inquiry counsel readily replied that the question was 
one of usage: the occurrence was not usual in the 
case of the piano, but the system of exchanging coupons 
was usual; and that some shore risks are undoubtedly 
covered by the policy, in proof of which Mr. Cohen cited 
chapter and verse. The Court, however, declined to 
recognise the analogy of the cases cited, the Master of 
the Rolls declaring, with some asperity, indeed, as to one 
of them, that it was ‘‘no more like this case than a 
horse is like a cow.” In the result, the Court, in 
unqualified terms, decided for the appellant under- 
writers. Said the Master of the Rolls: ‘“‘ If we are to 
decide the case according to the obvious intention of the 
parties, really, to say this policy was intended to cover 
all the risks that these things (7.e., the certificates) might 
run in Florence, including the breaking of the Bank of 
Italy and the honesty of the correspondents, is a sort of 
proposition that revolts one the moment it is stated. 
One says to oneself, ‘ How is it possible that either of 
these parties could have dealt in such nonsense as that?’ ” 
As to the form of marine policy, which by an acrobatic 
feat the parties had turned into an insurance against 


postal risks, the risks enumerated in it were 
marine risks, not shore risks, and to get over 


this difficulty, the underwriters had covered “ all risks 
of whatsoever nature.” But a description of the losses 
insured against does not enlarge the transit during which 
they are to cecur. It was obvious that the parties meant 
to insure against a loss during a transit by the Post 
Office. By what stretch of imagination the dealing with 
the certificates at Florence could be supposed to have 
anything to do with the carriage it was beyond him to 
understand. Nobody on earth could doubt what was the 
intention of the parties, and to suppose that there was 
any liability for such a loss as this was a misconstruc- 
tion and a misapprehension of the whole thing. The 
Lords Justices agreed, Mr Justice Lopes remarking that 
the idea that the defendants ever intended to guarantee 
the fidelity of plaintiffs’ correspondents was incredible 
and unmaintainable. If the insurance were to be 
regarded as by a ship called the ‘‘ Post Office,” it was 
obvious that the securities were insured only so long as 
hey were carried by the ship, and the words “all 
cans of whatever nature” applied only to the risks of 
Transit, 


All things considered, the decision of the Court of 
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harmony both with the facts and the promptings of 
common-sense. And this, we venture to think, will be 
the opinion of business men generally, not excluding the 
small, but doubtless deserving, class of merchant 
bankers amongst whom the plaintiffs have long occupied 
& prominent position. 





THE SITUATION IN ARGENTINA. 


Buenos Ayres, January 25. 


THE first month of the year is drawing to a close without 
any sign of a favourable reaction either in politics, finance, 
or general business, although the steady increase in the 
Custom House receipts would argue a brisk import trade ; 
but the generally paralyzed condition of business gives 
rise to an apprehension that the process of “ over- 
stocking” in expectation of a further rise in the gold 
premium, which seems inevitable during the winter, is 
goingonin theimportingtrade. Since the beginning of the 
year the premium on gold has advanced fully fifteen points ; 
and the general depression and anxiety as to the future 
has been greatly increased by the enormaus losses caused 
by an unprecedented drought, which has only just been 
broken by a fall of rain that was, however, quite insuffi- 
cient to repair the damage done to the flocks and herds, 
which in many places have been swept away in tens 
of thousands for want of pasturage and water. The 
main disturbing factor is still, however, politics—the 
hereditary curse of all Spanish-American Republics. 
Before this letter is delivered the issue at stake will be 
in a great measure decided on the 4th prox. by the 
election of Deputies to Congress from the several pro- 
vinces. Public attention is almost exclusively fixed, as 
I have said in a previous letter, on the two foremost 
provinces of the Confederation—Buenos Ayres and Santa 
Fé—and on the result in these States will depend 
the future of the Republic politically and, a@ fortiori, 
financially for some time to come. The election of 
new Governors in the same provinces, which will come 
off in March, is perhaps of equal or more importance 
than that of National Deputies or Senators, as 
the provinces in question exercise a preponderating 
influence for good or evil in the commonwealth. For 
several years past that influence has been exclusively 
exercised for evil of the greatest magnitude, as the 
financial ruin of the two States and the unexampled 
frauds and corruption that led to it (of which, especially 
in Buenos Ayres, fresh revelations are being made every 
day) too fully prove. There is too much reason to fear 
that in Santa Fé the old corrupt party, with the 
underhand assistance of the National Commissioner or 
Interventor, will return their man, Dr Leiva, and 
inevitably sow the seeds of fresh local, if not national, 
disturbance. President Pefia has twice turned a deaf 
ear to influential deputations from the province com- 
plaining of the unfair support given to the old party 
during the registration of voters by the National 
Commissioner, Dr Zapatu. I fear the Opposition party 
will have very little chance of electing their candidate, 
Mr Marcus Paz, as Governor of Santa I’é. Mr Paz isa 
relative of General Roca, and, naturally, of his political 
party. The Opposition in Santa Fé is a coalition of the 
Mitre and Radical parties, and whatever is comparatively 
decent in a political sense there is against Leiva. It shows 
how weak the reform party in Santa Fé is when they 
have to fall back for a candidate on a member of the Roca 
party, to which they certainly bear nolove. In the so-called 
‘“Queen Province,’’ Buenos Ayres, there seems to be a 
slightly better chance for the reformers. The proclama- 
tion, ten days ago, of ex-President Pellegrini as candi- 
date for the Governorship gave public opinion a most 
disagreeable shock. He was nominated by the new 
party bearing the name of “Provincial Union,” composed 
chietly of the old corrupt official party of the province, of 
the Quarez clique, some few influential landowners who 
were induced to join on specious pretences but have since 
retired, and a general ruck of politicians with their own 
ends in view. For some reason Dr Pellegrini, who, 
when accepting the candidature offered him, said that it 
was forced on him, resigned two days after; and the 
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him to change his mind and accept. If he does, and 
there are strong suspicions that his apparently waver- 
ing attitude is merely a ruse, he has a very good 
chance, if not a certainty of winning. And _ here 
another wheel within a wheel comes in. The Interven- 
tor in Buenos Ayres province, Dr Lucio Lopes, 
who was Minister of the Interior in the short-lived 
Radical Cabinet of Dr Del Valle, is doing all he can 
to ensure a free election both for the Governorship and 
Congress, in which ease the Mitre and Radical parties 
would probably win. To enable Dr Pellegrini, if he 
consents to be a candidate, to win, a change of 
Interventors will be neeessary, and there have been 
intermittent rumours for some days that Commissioner 
Lonez has already got a hint to resign. Colour is given 
to these rumours by another afloat to-day to the effect 
that the Interventor, of course by order of the National 
Government, has postponed the election of the new Deputies 
and Senators of the province until the end of March, the 
election of the electors of the new Governor taking place 
on the 25th of February. There is something in this 
manceuvre, although the postponement was suggested by 
the Radical party, and acceded to apparently to please 
them ; but it will equally suit the official clique. The 
principal men of the province of Buenos Ayres are so 
deeply involved in all the bad work that has gone on for 
the past six or seven years that they must get in their 
own candidate, be it Pellegrini or another, or fall for 
ever ; and the chances are that they will do so. As a 
matter of expediency, to secure the internal peace of the 
country it would be better that they should; and the 
National Government (which was saved in the recent 
revolution by Dr Pellegrini, General Basch, and others 
of the clique, to say nothing of the leader of the National 
party, General Roca himself) is strongly suspected to be 
of the same mind. The election of a Radical Governor 
in Buenos Ayres would inevitably lead to turther 
commotion through a premature attempt, such as that 
made during Dr Del Valle’s Administration, to punish those 
guilty of the ruin of the province and the country. 
However, the Radicals, if they win, will certainly proceed 
with greater caution than they did during the Del Valle 
Administration, the speedy fall of which should prove a 
lesson to them. Public opinion seems to think that the 
Radicals will win; but the vox populi is not to be relied 
on always in this country of political ways that are dark 
and tricks that are mean, and there are many who look 
for a disagreeable surprise at the last moment in the 
election of the Governor of the leading province of the 
Republic. 

In financial matters there is but little to report. 
The condemnation by the Press and the public of 
the extravagantly increased Budget sanctioned by 
Congress has been so general and unanimous that 
the Finance Minister is now engaged in pruning all 
the expenditure that can seeiaty ke avoided. The 
amount which he expects to save was first stated at 
three millions, then nine, and now four millions 
eurrency. Former Finance Ministers have courted 
popularity by this same device of trying to reduce the 
expenditure voted by Congress; but none of them ever 
succeeded, nor is it likely that Dr Terry will fare any 
better. It would have been more to the point if he had 
opposed the fresh expenditure in his place in Congress 
while it was being voted in such reckless fashion, and, 
better still, if President Petia had exercised his right to 
veto it, even were it subsequently passed over his head 
by the requisite majority in both Houses. Dr 
Terry's Cabinet colleagues are now considering how 
much they can reduce the expenditure in their 
respective departments, and the Minister of Justice has 
consented to a paring down of $400,000. If Dr. Terry 
can obtain the same concession from the other four 
Ministers it will amount to two millions currency—a 
mere trifle, quite insufficient to meet the case. The 
Standard of this city takes a rather gloomy view of the 














































8 of last year’s Budget or suspend remittances.” 
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financial outlook, and said in its issue of the 12th inst. :— 
‘* Kither of two things for Minister Terry—stick to the 


e Finance Minister is, perhaps, trying to follow this 
sound advice, but ‘ eventualities” have always proved 
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i} 
too strong hitherto for Argentine Finance Ministers, and |} 
there are such a number of them to be distinctly seen |} 
ahead at present that Dr. Terry’s good intentions are |} 
only too likely to be frustrated, even should he and the 
present respectable Cabinet remain in office for a reason. iW 
able time, which will be doubtful once the state of seige }} 
is raised. | 

The long-promised burning of the currency began last: 
week with alittleover $500,000, but here again the peculiar |!) 
methods of the country becomeapparent. Instead of the||}) 
Treasury supplying from its receipts the above amount, |} 
it was simply taken from the amount which the Conver. |} 
sion Office holds of the deposits of the Bank of the Nation |} 
as a guarantee, thus reducing that guarantee by halfa |) 
million ; but the actual amount of inconvertible notes in 
circulation has not been reduced by one dollar. Meanwhile 
the Bank can at any time call for 24 millions more notes, 
the balance of the 50 millions ‘‘ advanced” to it when 
it was started. That something in this undesirable direc- |} 
tion is quite possible may be inferred from the desire of the 
Finance Minister to see more branches of the Bank of the |} 
Nation established in the interior. The Board refuses on 
the ground of want of capital. It is to be hoped that 
Minister Terry will not be weak enough to supply it from 
the Caja de Conversion. The burning of the first half- 
million of currency is thus seen to be a farce, which will 
probably have a run of a few months, and then disappear 
from the stage. AsI have frequently written, it would 
be much safer and sounder to let the currency strictly 
alone, and allow the increasing trade, home and foreign, 
of the country to overtake it. With a settled Govern- 
ment and economy this would be achieved in a few 
years, but with the present unsettled government and 
gross extravagance of Congress nothing can be hoped 
for. The burlesque of pretending (it is mere pre- 
tence, as explained) to burn paper money while new 
loans have to be issued to meet the Floating Debt and 
further deficits stare the Treasury in the face is too glaring. 
The Finance Minister has in contemplation two measures 
that will do good if they prove slightly more genuine 
than the burning of paper money ; to wit, a revision of 
the present monstrous protective tariff, and the closing 
of all the guaranteed banks that have contributed so 
much towards the ruin of the country. 












































BUSINESS NOTES. 


Company Insolvency.—The Inspector - General in 
Companies Liquidation reports that in 1892 the number 
of companies in which winding-1p proceedings were 
commenced was 1,091, that being about 7 per cent. of the 
total number of companies on the register. Distinguish- 
ing between the voluntary and compulsory liquidations, 
the comparison with 1891 is as follows :— 





For For 

1892 1891. Increase. Decrease. 
Voluntary liquidations......... 921 |) i | 
Supervision liquidations ...... 53 OF cn Wh sca 
Compulsory liquidations...... W17 eee 


ERNE OR OnE AE... OS... BD 2 
That the voluntary liquidations should have increased, 
while the compulsory liquidations diminished, is, in the 
opinion of the Inspector-General, probably one of. the 
results of the Winding-Up Act of 1890, which applied the 
provisions for public investigation and official control to 
compulsory liquidations only. ‘These provisions,” he 
writes, “‘ have without doubt increased the anxiety of the 
persons responsible for the direction and management 
defaulting companies to anticipate this method of 
winding up by proceedings for voluntary liquidation, 
which the Courts exercising jurisdiction in the matter 
have not, as a rule, seen their way to supersede, in the 
absence of suggestions of fraud or grave negligence. , 
The loss likely to arise to creditors and contributors 
(exclusive of vendors) from the liquidations commence 
in 1892, is roughly estimated at £25,430,000, whick 18; 
about £6,000,000 more than the estimated loss from the 
failures of 1891; and the Inspector-General adds that | 
although his calculations are, ‘‘to some extent, 
upon evidence of a more or less imperfect character, 
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probabilities are that any modifications which may 
ultimately be found necessary will tend to an increase, 
rather than to a diminution, of this estimated loss.”’ 


Promoters v. Vendors.—The decision in the case of the 
Empire of India Corporation, Garrard, and others, 
members of the Produce Brokers’ Company, on Wednes- 
day last, is so far satisfactory, that.it has cleared the 
defendants, who were the vendors of the above-named 
company on its formation, from the eharge of having 
made fraudulent statements in regard to the profits of 
the businesses acquired by the company. The trial dis- 
closed the fact that whatever fault there was lay principally 
with the directors of the Empire of India Corporation, 
who in their anxiety to carry through the business of pro- 
motion, actually, in Mr Baron Pollock’s opinion, accepted 
and published in the prospectus of the company estimates 
of gross receipts as net profits. The case thus points a 
further moral, which is, that investors should exercise a 
healthy scepticism in reference to statements in prospec- 
tuses in regard to expected profits where such statements 
consist of mere estimates, and are not supported by some 
satisfactory evidence to justify them. Fortunately, in the 
case under notice,a considerable degree of such scepticism 
appears to have existed, the applications from the public 
for shares being restricted to a very moderate total. 











Pledging Clients’ Securities.—In our issue of last week 
we commented on the statement made by Messrs 
Satterthwaite in the course of their examination in 
bankruptcy, to the effect that in pledging securities 
belonging to their clients they were only following a 
course quite in accordance with the customs of the Stock 
Exchange. We urged that the statement was one which 
called for prompt action on the part of the Committee of 
the Stock Exchange, and we are glad to find that the 
Committee recognised the necessity, and at once repu- 
diated any knowledge of, or connivance with, such a 
custom. The following letter, dated February 19th, and 
signed by the Secretary, has been addressed to the 
newspapers :—‘‘ A statement having been made on the 
12th inst. in court by a bankrupt, to the effect that it isa 
custom with brokers, members of the Stock Exchange, 
to pledge securities belonging to their clients, and 
thereby to raise money for their own purposes, I am 
instructed by the Committee of the Stock Exchange to 
deny the existence of any such custom, and to state that 
any member found guilty of such a practice would be 
expelled.”’ 

Tramway and Omnibus Dividends.—The dividends of 
the tramway and omnibus companies for the past half- 
year, with one or two exceptions, have now been declared, 
and we are thus enabled to present our usual statement 
of the dividends for the whole year compared with the 
five preceding years. The comparison is as follows :— 


C 1893. 1892. 1891. 1890. 1889. 1888. 
ompany. 9 , ‘ 9 a 7 
Belfast ead , eileen , ais i ons i hie 5 a , it ; 
Dublin United............ a as, Main, ee Sivas, a 
Edinburgh.................. ER ge ee Ea ee 
I is oetisa cs ti Bu Dis &... 808... 
Liverpool ............060..+ eer ee ee. ae eee 
ID scien shubssdsadtannse Cee Oe ste ARs SE 8 
London Street ............ OO Rid A dae Tk ales Coes ae son 
North Metropolitan ... 8 ... 7@ ... a 
Nottingham .............. eS ee a 4 dp” SS - aera 
South London ........... ee ee ee ee | 
Sunderland ............... ce Te ee eee oe 
Wolverhampton sedasia kicks SO dit acai ME node Ey ante «MB ‘sine 34 
Birmingham and Aston 13... 124... 12... 10 ... 10... 10 
Southport ..0............... ore. ae Me Oe ws Re 
North Staffordshire ... 5 ... 5h... 52... 6h. 5a on 
Lenton Gen. Omnibus 8 ... 5 ... 5 ... 10 ... 10 ... 10 
ndon Road Car ... .. ie Meee: | MR dk Bieiwed~ ee |e 


It is evident: irom the above that the companies have on 
the whole achieved better results than for several years 
past, and in only one case, that of the Belfast company, 
18 there a falling off in the dividend as compared with 

In every other instance where any change has 
Occurred, the dividend is higher. Nor was the improve- 
ment confined exclusively to the first half of the year, 


| when tramway and omnibus traffic was greatly assisted 


the exceptionally fine warm weather. The gain 
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in the Birmingham and Dablin was, it is true, 
obtained entirely in the first half, the recent declaration 
by the Birmingham and Aston company being, in fact, 
merely an interim payment. On the other hand, the 
North Metropolitan gain was solely in the latter half of 
the year. It may be noted incidentally that the aban- 
donment of steam as a motive power seems to have 
exercised no ill effects on this company’s net receipts. 
The Nottingham undertaking is one of the youngest of 
the provincial companies and is making steady progress, 
having reached the satisfactory stage of a five per cent. 
dividend. The South London also has succeeded in 
paying a dividend for the past six months, after 
a long interval since its last distribution. The London 
companies have done ‘very well, especially the omnibus 
companies, the Road Car dividend having been exceeded 
only once in its history, while the London General has 
made some strides towards a return to the 10 and 124 
per cent. dividends which it paid in the periods of three 
years ending with 1889 and 1886 respectively. Both in 
London and the provinces it is evident that the adverse 
influences of strikes and trade depression have, as regards 
tramway and omnibus companies, been more than 
compensated for by cheap fodder, absence of labour 
disputes with their own employés, and the increased 
receipts resulting from a fine season. 








The Chatham and South-Eastern Dispute.—Whatever 
may be the merits of the misunderstanding that has 
arisen between the. Boards of the London, Chatham, and 
Dover and South-Eastern companies in reference to a 
clause in the Bill obtained by the latter last session, one 
point has been made abundantly clear in the course of 
the dispute. That is, the way in which railway and 
other Bills of a so-called “ private’’ character are often 
allowed to pass the House of Commons without any 
adequate consideration of the interests that will be 
affected by the enactments. Arbitration is doubtless a 
wise and reasonable method of settling disputes, when 
both parties agree to the terms of reference and to abide 
by the decision. In the present case, however, the 
Chatham Company claim that the questions involved 
affect the entire business of the company, and that in 
effect it would hand over to a compulsorily appointed 
arbitrator the management of an important section of 
their undertaking. Into that part of the controversy we 
do not wish to enter here. What we wish to point 
out is that a Bill promoted by one railway company 
and containing a clause which admittedly involved, to a 
serious extent, the interests of another and a rival 
company, was passed by the Parliamentary Committee, 
without any knowledge that the latter concurred in its 
provisions. It is true that one of the points in dispute 
between the companies is as to whether or no the 
Chatham Board had private notice of the clause, but, 
however that may be, it is clear that the Committee and 
the House of Commons had no direct evidence before 
them that the Chatham Company agreed to the clause. 
Anda legislative Bae" which permits of ‘‘ private ” Bills 
affecting—it may be injuriously—other people's interests 
to be smuggled through in such a slipshod manner, is 
obviously defective. 


Australian Banks.—Our attention has been drawn to 
a sentence in the review of the money market which 
appeared in the ‘‘ Commercial History’ we published 
last week, in which we speak of ‘‘ the complete collapse” 
of Australian banking institutions that took place last 
year. Itis complained that “ the use of the words ‘com- 
plete collapse’ conveys the idea that all Australian banking 
institutions failed, and that, appearing without any 
qualification in a special review of the year, they are 
likely to be referred to as evidence of the facts of the 
Australian banking crisis of 1893, and to leave a very 
wrong impression of that crisis, in which the banks which 
survived were as numerous as those which succumbed, 
the liabilities of the leading four of the former being in 
the aggregate fully equal in magnitude to the figures of 
the leading six of those which suspended.” The criticism 
is just, and we are glad to put it on record. 
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Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with tne amount 
of personalty in each case :— 






































£ 

I are ek fe hee ae 594,000 
Mr Howard Nalder, late of Shrublands, Croydon ............ 303,000 
Mr George Stone, late of Thatched House Chambers, St. 

I I dai eaues 140,000 
Mr Charles George de Beauvoir Tupper, late of 10 Hyde 

eI. ste acduprnseepenacwennbedts caeses ccchansic see oletetiols 76,000 
General Sir Charles Pyndar Beauchamp Walker, K.C.B., 

late of 97 Onslow square, South Kensington............... 58,000 
Rev. Thomas James Rowsell, late of Dean’s yard, West- 

el Geared E> nie ey eiti dab aad cele pecan 7 000 
Mrs Sophie Louisa Dunn, late of 36 St George’s road, 

ET NID 5k Lbbasucedeunastevedkedusdes pivancbeseudaeeste 26,000 
Hon. Emily Ann Melicant Yorke, late of 15 Park street, 

NIE 5 tuithaspudtintinutidhinbsedsicn ccnerbeswiakcbadoasavhicumiesese 14,000 
Colonel Edward Cave, late of 12 Beaumont street, 

NID bicincchhiseduatind guincaeieuncebepusiintéteretietecexuse neces’ 6,721 
Right Hon. Mary Dowager Viscountess Sidmouth, late of 

PORTIS WAMU, TOIGNE s8s books bs boc och cakbisinubsocdcceccssbnecss 2,511 





Foreign Correspondence. 


PRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, February 22. 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— 


DEBTOR. 
Feb. 22, 1894. Feb. 15, 1894. Feb. 23, 1893. 
; c f c 
Capital of the Bank ......... 182,500,000 0 ... 182,500,000 0 ... 182,500,000 C 


Profits in addition to capi- 
tal (Art Law of June 9, 


DIREED 4 bx seebonpestonstieebess 8,002,313 64 ... 8,002,318 54 ... 8,002,313 54 
Reserve of the Bank and its 
IID cin s6sis teassuened 22,105,750 14 ... 22,105,750 14 .., 22,105,760 14 
Reserve of landed property 4,000,000 0 ,,, 4,000,000 O .., 4,000,000 0 
; Special reserve.................. 8,407,444 16 ,, 8,407,444 186 ., 8,407,444 16 


Notes in circulation ........ 8,484,937,460 0 


+. 8,528,355,930 0 
Interest on securities trans- 


-+» 8,375,122,€70 0 
12,764,366 64 ... 
87,186,260 74... 
219,959,690 93... 

330,511,694 37 .. 


49,217,007 0 ... 
3,409,815 25. 


* ferred or deposited..... 
Bank notesto order,receipts 
payable at sight ......... 
Treasury account current 
INE -csnes stininicenetideds 

Current accounts, Paris.. 
Do branch banks..,.......... 
Dividends payable ............ 
Discounts and sundry inte- 


13,915,171 53... 13,848.311 03 


06,909,907 84... 42,679.582 91 
205,078,106 25 .. 
361,209,397 95 ... 
49,223,150 0 ... 

3,165,877 23... 


74,366,855 44 
413,336,588 61 
62,237,509 0 
2,050,725 25 

















ti iid tebeskeue te pi 8,922.053 98 3,683,506 04 ... 3,315,287 99 

Rediscounted the last six 
SIND 'sccerthccltentheiiotctecik 1,022,574 77 ... 1,022,574 77... 894,831 64 
Sundries acunabibeonendesamesanetes 42,109,168 48 ... 44,498,197 95 ... 31,371,248 22 
Total ......cccsee-sov+.3,426,508,875 89 4. 4,455,595,980 83 ...4,241,039,517 23 


OREDITOR, 





















Cash in hand and in branch t e t c ft e 
EI <musinlicieeancaunpunnaity 2,980,119,825 98 .. 2,973,305,602 42 ., 2,920,738,513 53 
Commercial bills overdue . 45,572 64 ... 43,892 74... 40,324 45 
Commercial bills discounted 
in Paris not yct due .., 276,130,944 $1... 309,122,987 28... 224,596,088 15 
Teersury VAG oon. ccrccscesece ois soe aoe ‘nb 
Commercial bills, branch 
SNUITEEE chavscsdhnesavtanciveben 492,191,707 0 ... 426,655,645 0°... 296,454,031 0 
Advances on deposits of 
I esas x aipasingonds 770,000 0 ... 939,000 0 ... 12,683,009 0 
Do in branch banks ...... 659,600 0 ... 616,600 0 ... 1,454,072 0 
Do im public securities ..,, 122,182,522 80 .., 193,050,686 31... 155 150,877 37 
Do by branch banks ....., 161,999,644 0 ... 163;886,592 U ., 165,772,897 0 
Advance to the State (Con- 
ventions, June 10, 1875, 
and March 29,1878) .. 140,000,000 0 ... 140,000,000 0 ... 140,000,000 0 
Government stock reserve 12,980,750 i4 ... 12,980,750 14 ... 12,930,750 14 
Do dis tenet 99,626,592 83 .. 09,626,592 83 ... 99,627,269 38 
Rentes Immobilisées (Law 
of June 9, 1857) .......+5 100,000,000 0 ,.. 160,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches........... 17,939,641 08 ... 17,937,524 63 ... 13,241,200 0 
| Expenses of management... 754,308 1 722,633 49... 678,245 08 
Employ of the special ro- 
OED dcccccscees ccsccnecnenes 8,407,444 16 ... 8,407,444 16 ... 8,407,444 16 
een £0,149.522 24 ... 78,234.49 63 ... 93,112,808 97 
TORR « revencunbonssoniee 4,426,503,375 89... 4,455,535,380 83 ...4,244,939,517 23 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. Francs 
Private deposits ...........csescosseeseeees asees 30,702,946 
SNEED = SieAicanecuanaabeemedetscabequacsabgiabhebses any 6,8:4,133 
DECREASE. 
RUIN |S iiciecsedanbenuhawsintpndiestihiseseseqe povscieenene, . BREN 
UME GUDDOB ss scic dec hvvisniceseccitchvec adcespisosecec 14,881,784 
Discounts ...... ineseinenccbeuinoteperniiebesibelins qos esesbeeue pdt 37,405,961 


Private discount is unchanged at 24. The London 
exchange, after recovering to 25f 194c, declined to-day to 
25f18}c. No bullion transactions with foreign countries, 
but coin, both gold and silver, has come in from the 


circulation. The cash reserve to-day and last week was 
composed as under :— bay 
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Feb, 22.——--—~  ————_—F eb. 15... }] 
Francs. £ Francs. ye! 
Gold...... 1,712,233,742 68,489,350 ... 1,708,634,008 = 68,345,360 1] 
Silver .. 1,267,886,683 50,715,467 ... 1,264,671,684 — 50,586,868 | iH 


2,980,120,425 = 119,204,817 ... 2,973,305,692 —118,932,908 
French Rentes have been firm, and Turkish and Egyp. j 
tian issues have moved upwards. Italian Fives were | 
quoted up to 78-at their best, but the publication of M,] 
Sonnino’s financial scheme caused a relapse of 2} to-day, | 
Suez Canal shares.show..an appreciable rise. Spanish | 
Exterior has gained 25c on the week, at 63f 60c ; Russian | 
Consols 5c, at 99f.90e; Gold Threes 25c, at 84f 75c, |} 
Russian Paper Fives have lost 5c, at 69f 55c; Brazilian |} 
Fours 35c, at 59f 20c, and Portuguese Threes 10c, at 
19f 95c. The following are the variations on the week 
in other leading securities :— : 





Par. Feb. 22. Feb. 15. 

f f o f © fo 
Three per Cent ...... . 10..: 9885 .. 9855 + 0899 
Redeemable Threes...... 100 .. 98 80 ... 9830 + 0 50. 
Three-and-Halfs ....... ~ 100.. 10520 .. 104 875 + 0 3% 
SUIINE 2 vcciesenecsssccetiinn 100... 7480 .. 7715 — 235 
Austrian Gold 4% ..... 100... 98 5 .. 9825 — 0%. 
Turkish Fours ........... 100... 24 5 .. 23573 + 0 on 
Egyptian Unified......... 100... 104 i74 .. 103 50 + 0 67% 
Bank of France Shares 1,000 ... 3,980 0 ... 4,000 0 — 20 0 
Banque de Paris ....... - 500... 61750 ... 617 50 ose 
Crédit Foncier ..,........ . 500... 99375 .. 995 0 — 1% 
Paris Gas Shares......... 250 ... 1,338 75 .. 1,350 0 — 1123 
Suez Canal ,.......0..0+00 500 ... 2,738 75 ... 2,712 50 + 26 25 
I ain 262 «2 2 - 
Northern Railway ...... 500 ... 1,875 ¢@ ... 1,872 50 + 250 
Western Railway......... 500 ... 1,127 50 ... 1,128 0 — 050 
Orleans Railway ......... 500 ... 1,633 0 ... 1,639 0 — 6 0 
Eastern Railway ....... 500... 957 0 ... 963 0 — 6 0 
Lyons Railway.......... . 500... 1,535 O .. 1,525 0 + 10 0 
Southern Railway ...... 500 ... 1,340 O ... 1,336 0 + 4 0 
South of Austrian Rail. 500... 24125 .. 249 0 + 1% 
RID DIOR. vcncserssscene ~~ ww «= 2S. BS? + 2a 


After a debate lasting over a week, the Chamber of 
Deputies voted yesterday the Bill to increase the duty 
on wheat from 5f to 7f the double cwt. Some interesting 
speeches were heard, but they had no effect on the result. 
M. Leon Say was applauded for his defence of Free- 
trade, but as a piece of parliamentary eloquence and not 
for his doctrines, which have few supporters in the 
Chamber. M. Roux also defended Free-trade in the 
interest of the port of Marseilles, but seaports are looked 
on almost as public enemies, as they are the inlets by 
which foreign merchandise enters France to compete 
with the national industry. To all arguments im 
favour of Free-trade M. Meline had but one reply, 
but it was sufficient to silence all his opponents. 
Without protective duties, he said, England, Belgium, |) 
and Germany would ruin French manufacturers of }} 
metals, cotton, wool, and linen; America, Argentina, 
and Australia would obtain a monopoly of the production 
of wheat, and Italy and Spain of wine. All mention of |} 
Russia as a producer of wheat was avoided as delicate 
ground, although the largest imports into France are 
from that country. Some objections that were ral 
against the increased duty did not even elicit serious 
answers. When it was remarked that dearer wheat 
would cause a rise in the price of bread, the only reply 
made was that the local authorities could fix a maximum 
price ; and to a question as to the situation of merchants 
who had taken contracts under the old duty to supply 
Government departments with wheat, the answer ™ 
was that they had run the risk, and if they thought they 
had a grievance, they could go to law. M. Meline}] 
was reminded that one of his former arguments in favour 
of the new tariffs was that they would give stability to 
trade, but he now said that there was no finality in pro- 
tective duties, and that they were only intended for the 
necessities of the moment. With protection defended 
by M. Meline as well as by the Government—the Minister 
of Agriculture declaring that he gloried in being & Pu. 7 
tectionist—the vote of the increase was certain, and M.| 
Meline having accepted the rise to 7f only, it was V 
by a majority of 362 to 166. The other articles of the | 
Bill, making an equivalent increase in the duties OF} 
flour, bread, biscuits, &c., were voted as a matter of coUrs®)}} 
The Chamber had previously rejected an amen i 
by M. Jaurés, a Socialist Deputy, to make the pur | 
of foreign wheat a Government monopoly, the, price at) 
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which it would be sold to be fixed by the State, which 
would thus control prices on the home market. 

For a cause not yet explained, the returns of the 
foreign trade of Francé issued by the Customs have not 
yet been published this month. An abstract giving the 
totals of the imports and exports of each class of 
merchandise is usually given in the Jowrnal Officiel about 
the 15th of the month, the complete returns following 
three or four days later. To-day is the 22nd, and neither 
the abstract nor the book has yet appeared. It seems 
probable that the Government has a motive for conceal- 
ing the quantity of foreign wheat imported pending the 
discussion of the duties Bill in the Chamber, as no 
returns of the imports have been given by the Department 
of Agriculture since those for the first fortnight in 
January, although they are usually issued weekly. 

The recovery in the price of Italian Five per Cents. is 
looked on with disfavour in some political circles here, 
and is about to be made the subject of an interpellation 
in Parliament. The riseis attributed to the intervention 
of one of the great Paris financial establishments, which 
is alleged to have advanced to the Deutsche Bank a sum 
of 140 millions on German Consols, to take up purchases 
of Italian stock, ard ‘strangle’’ bear sellers. The 
Crédit Lyonnais, which is the French bank alluded to, 
however, denies that it has engaged in any such opera- 
tion, but a question is to be put to the Minister of 
Finance in the Chamber to-day by M. Jourde. That 
Deputy accuses the Crédit Lyonnais of having con- 
tributed to an artificial rise in Italian Fives from 
71} to 784 since the middle of January. If, however, 
the rise was artificial, the previous fall was not less so. 
Down to the month of July last year, Italians were quoted 
on the Paris bourse above 90. The financial situation of 
Italy was well known, and no suspension of payments 
or reduction of interest had occurred to justify a fall to 
below 80 in October, excepting the campaign against the 
\| credit of Italy carried on in all the French Press in the 
fever of the Franco-Russian alliance. France, having 
found an ally for a future war, took advantage of the new 
situation to punish Italy for her participation in the 
Triple Alliance, and as her finances were her weakest 
part, they were made the point of attack. For a time it 
seemed an easy road to fortune to sell Italian, for on 
each account day bears had only to encash their profits. 
New sellers joined in to share the spoil, and in January 
Italian Fives were quoted just 20 points below their price 
in July. French holders were, of course, sufferers by the 
fall, but they had the consolation of knowing that they 
had increased the embarrassments of the Italian Govern- 
ment. The inevitable reaction came when the price fell 
so low as to attract buyers from other markets, and the 
rise was only a natural consequence of the previous 
exaggerated fall. 

_ The application of the Banque d’Escompte for a 
judicial liquidation under the law of 1889 was refused by 
the Tribunal of Commerce on the ground that the law, 
which was intended for the relief of unfortunate debtors, 
required that the demand should be made within a 
fortnight from the suspension of payments, while the 
Banque d’Escompte had been insolvent for a long time 
past, and had only met its engagements by contracting 
new debts, paying with the funds of the Société des 
Immeubles, or pledging the securities in its hands, to the 
Prejudice of their owners and the general body of 
creditors, As the exact date at which the bank was in 
& state of suspension of payments was uncertain, the 
tribunal fixed it provisionally at January 1. All 
Operations since that date are consequently void. The 
|| balance-sheet submitted to the Tribunal of Commerce 
shows gross liabilities amounting to 83,562,006f, or, 
deducting the share capital, 58,562,006f.. The assets are 
|| Set down at 69,677,410f, but that sum includes 46,140,668f 
| of oe securities, nearly the whole of which are 
| under conditions which the Tribunal remarks 
|| May or may not be regular; and 16,451,294f of debtor 
|| S¢counts, among which are that of the chairman of the 

(Baron de Soubeyran), amounting to 9,500,000f. 

judgment of the Tribunal, however, declares the 

cé-sheet to be incorrect. 
The Bank of France has now issued the printed report 
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of its operations in 1893, as read at the recent annual 
meeting of shareholders. The advance of 48 millions on 
the securities held by the Société des Depots et Comptes 
Courants on the suspension of that bank is now almost 
liquidated. The debt is reduced below six millions, and 
as the assets not yet realised are believed to be sufficient 
to cover that sum, the operation will probably be 
terminated this year, without any call on the banks which 
gave a guarantee of 15 millions. The productive business 
of the Bank amounted to 12,893 million francs, an 
increase of 479 millions on the year. The chapters 
which show an augmentation are the discounts of trade 
bills and Treasury bonds, 506 millions ; loanson securities, 
55 millions; dealingsin goldand silver, 36 millions. There 
was, on the other hand, a decrease of 51 millions in matured 
bills collected for customers; of 53 millions in the advances 
on bullion, and of 15 millions in post bills drawn 
between Paris and the branckes. Besides the productive 
business, the Bank transfers for customers without charge 
amounted to 37,340 millions, and the Treasury business 
performed gratuitously to 7,430 millions. The greatest 
amount of cash held by the Bank was 3,004 millions, on 
June 2nd, and the minimum 2,786 millions, on January 
24th. The cash on December 31st, 1892, had amounted 
to 2,971 millions, and the loss of 185 millions in January 
was due to the Bank having nearly reached the limit of 
its authorised note circulation, which was then 3,500 
millions, and being compelled to pay out gold and 
silver. The limit of the note circulation was then 

raised to 4,000 millions, and the coin returned in time to 
the Bank, but there was no increase in the reserve of 
either metal on the year, the gold having declined between 
the end of 1892 and the end of 1893 from 1,704 millions 
to 1,702, and the silver from 1,267 millions to 1,261. 

In the previous year, 1892, the cash had increased 383 
millions, of which 368 was in gold. The rate of dis- 
count, 24 per cent., remained unaltered during the year. 

The discounts amounted to 8,922 millions, an increase of 
506 millions on 1892. The average life of the bills 
discounted was 241 days, against 25 days in 1892, but 
the average amount of the bills rose from 642f to 661f. Of 
a total of 5,868,772 bills discounted in Paris, 2,125,477 

were for sums not exceeding 100f, and 26,183 for 10f 
or under. The maximum note circulation during the 

year was 3,589 millions; at the date of the meeting it 

was 3,564 millions. The Bank has now 94 branches in 

the departments, of which 16 did not cover their expenses. 

Including auxiliary bureaux and towns depending on one 

or other of the branches, there are 259 localities classed 

as bancable, bills on which may be admitted to discount. 

The Suez Canal Company are about to issue a new 

series of Three per Cent. bonds of 500f, at 470f. Share- 

holders have a right of priority in the proportion of one 

bond for seven shares, but must exercise their privilege 

from the 1st to the 10th March. 








THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, February 10, 

Two depressing features of the week in business circles 
have been the (again) unprecedented declines in prices of 
wheat and of silver, the effect of which has been to unsettle 
what growing feeling of confidence there may have been on 
the bull side of both the speculative cereal market and the 
market for shares. The Stock Exchange remains almost 
exclusively in the hands of professional operators, and not- 
withstanding the enormous decrease of over $40,000,000 
in the reserves of the New York banks, due to deposits 
of gold at the Sub-Treasury to pay for the new bond 
issue, funds available for commercial and industrial 
purposes at the banks still remain far in excess of 
current demands, and call and time rates for money are 
practically no firmer than they were. The unfavourable 
influences referred to, together with the report of a decline 
of about 12:4 per cent. in the gross earnings of 116 railway 
companies in January, 1894, as compared with that 
month a year ago, has something to do with dis- 
couraging outside participation in the stock market, 
without which, of course, a general or steady movement 
is impossible. Some shares of leading Granger roads 
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suffered a little in prices, owing to extreme depression | tional orders for billets for future delivery at current | 
in wheat—a sympathetic rather than a reasonable | quotations, it becomes plain the public have reached a 
phenomenon—aside from which there have been no | point where they are satisfied bottom has been touched. 
features of importance in the stock market, with the | It is apparent that stocks of iron and steel in second and 
exception that fluctuations in leading industrials are | third hands have reached a point requiring them to be 
governed more or less by prospects this way or that for | replenished. Southern car wheel iron is in renewed 
action of one kind or other with reference to the tariff by | demand at Western points, as are also coke irons at Ohio 
the Senate. Following close on the heavy decline in| River valley markets and standard grades at Eastern 
silver, bullion certificates at the New York Stock sin It should be added that in many instances 





Exchange have again attracted interest, but were traded | additional sales of this variety of iron have been made 
in only to a small extent. at concessions from prices heretofore made public, 
Earlier in the week and yesterday, the bottom of the | Meanwhile, the production of pig-iron during the month 
wheat market seemed to have dropped out entirely, and | has stood still. 
had it not been for enterprising exporters, who engaged; The tendency to an increase in demand for commercial 
some hundreds of thousands of bushels for shipment | discounts, reported from several cities a week ago, has 
abroad at the decline of 14¢ per bushel, resulting from | not extended, the explanation being that after the first 
the terrific liquidation of the past twenty-four hours, it|advance in production and inquiry, the inclination 
is most probable that financial disaster would have | throughout the trade generally is to await the results of 
ensued on some of the exchanges, not to predict | imp2nding tariff legislation. 
what would have been the extent of the depression in the| Interest is now very sharply directed to the forth- 
price of wheat. As it was, trading in futures here| coming report of the Government Agricultural Bureau, 
yesterday ran well into the millions of bushels, and | about March 10, on the quantity of wheat still ee 
reported takings for export amounted to nearly one] in farmers’ hands. On March 1, 1893, the total repor 
million bushels. Time and ayain during the past three | by the Government was 135,000,000 bushels in farmers’ 
months have the trade decided that wheat had gone| hands, an aggregate larger than was warranted, judged 
about as low in price as possible, particularly as it had|by preceding crop reports. Although “official,” the 
repeatedly gone lower than ever before, which announce- | March 1, 1893, report of wheat in farmers’ hands was 
ments were in several instances followed by others to the | only an estimate, a calculation based upon under- 
effect that then was the time to buy ; that the long delayed | estimates of wheat crops in 1891 ani 1892, and other 
reaction in the price of wheat was to begin; and that from | data not verified. It is not surprising that the total 
then onwards the course of wheat prices would, with insig- | reported did not meet the expectations of those who 
nificant exceptions, prove to be higher. This was true| were well informed as to the available supply on March 
about ten days ago, when reports, telegraphed and other-|1 last. ‘fhe Solons in the grain trade are now 
wise, sent from Chicago, quoted several large operators, | declaring that the total amount of wheat in farmers’ 
often found “ under wheat,” as announcing that wheat was | hands to be reported by the Agricultural Bureau next 
about as low as it could be put, that then was the time | month, will be the smallest on record. If their fiat is to 
to invest, &c., &c. In the face of this, almost within a | stand, the farmer practically hasn’t any wheat left, not- 
week came two successive crashes in prices, carrying | withstanding that total available stocks of the same in this 
wheat quotations again below all preceding records, one | country are declining less than a million bushels a week, 
of the statements made being that one of the prominent | while we are exporting about 2,500,000 bushels a week, 
dealers, reported a bull on wheat for a long campaign, | and otherwise consuming, on an average, perhaps seven | 
was ainong the heavier sellers. This fact probably had | million bushels a week. The smallest total quantity of 
more to do with the storm of efforts to sell than the idle | wheat in farmers’ hands on March 1 reported in twelve 
runour that some No. 2 red wheat had been rejected at the | preceding years, was in 1882, when the aggregate given 
West as being out of condition. was 98,000,000 bushels. The largest reported within the 

It should be expiained that the apparently unfavour- | period mentioned was on March 1, 1892, 171,000,000 
able railway earnings report for January this year | bushels. 
is not entirely without its silver lining. Southern] It would not be difficult: to get up a calculation or 
railroads, it appears from examination of details, do not | estimate one’s self, and perhaps get as near the actual 
show nearly the extent of decreases of gross earnings in | facts as can the Agricultural Bureau. 

January compared with a year ago that they did in 
December ; and inasmuch as the disappointment at the 
report as a whole was based on reports not being rela- 
tively as favourable as general trade reports throughout 
January, it must be explained that the public are often 
inclined to overlook the fact that, with the revival of 
business, time must elapse before the completion of 
contracts and renewed production in industrial lines have 
gone far enough to show themselves in the shape of 
additional trains of railway cars loaded with merchandise. 

After the revival in demand for raw wool, which 
continued for about two weeks, up to a week ago, manu- 
facturers of woollen goods had evidently provided for near- 
by requirements, and anticipated future wants, quite as 
much as they desired to, for sales at leading wool markets, 
particularly at Boston, fell off noticeably. But the other 
side of the picture presents reports from leading dry 
goods jobbers throughout the Eastern section of the 
country to the effect tbat sales are being made more 
freely than had been anticipated, and that although 
cheaper qualities are being taken in many instances, thus 
tending to .reduce the value of the total volume of 
business done, sales from week to week have been of 
increasing volume. 

Perhaps as gratifying as any other feature of the 
business week is the now quite conspicuous revival of the 
demand for iron and steel. When it is explained that 
more than forty thousand tons of steel billets have been 
ordered from Pittsburgh and Chicago mills within a | too cautious for that. But the thought that things may 
week, that the price of billets has been advanced $1 a|take such a course is t in every mind. 
}j *©2, and that one or more steel mills have refused addi- French tariff policy, and the exchange of official corre 
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GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


Bertin, February 21. _ 

Business has been slower these last few days, but this 
is due more to a sort of waiting policy than to actual 
depression. The opinion that affairs will slowly improve | 
maintains itself, and the forces of recuperation continue | 
to be in operation. — 

The special feature is still the hope that the Russian }) 
treaty will bring about a slow but safe growth of trade, 
and the importance of this is constantly referred to by } 
hints at the once considerable exports from this country 
to Russia, which are stated in millions of roubles at :— 

1884. 1883. 1892. 1881. 1880. 
1679 ... 1883 ... 2039 ... 2005 ... 2318 ° 

What is probably more welcome to the stock market 18 
the prospect of resuming the financial operations W! 
Russia, which once constituted the fine fleur of business- 
The resumption of advancesonRussian loans must bea mere 
question of time, after the conclusion of the treaty ; and then 
this market expects to doa profitable business in Russia? 
loans and notes. There is no risk in the prediction t 
Russian loans would be then readily bought here sho 
Paris any day see fit to start a downward movement 
large sales. This prospect is not yet discu | 
either in the Press or by word of mouth. People sf 
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spondence between Paris and St Petersburg, which that 
has already led to, appears to give some foundation 
to such expectations. 

The private discount rate in the open market is 14 per 
cent. The last report of the Imperial Bank, with an 
increase of nearly 12 million marks of the gold stock, is 
making a good impression. 

The banks are now publishing their annual reports, 
and announcing their dividends. No doubt most of these 
reports do not reveal a wholly profitable business ; in 
most cases the gains are shrinking, owing to the stagna- 
tion of business and the utterly spiritless condition of the 
public mind. Yet, on the average, the dividends, without 
inquiring into the ways in which they are made up, afford 
satisfaction to the shareholders. They are mostly larger 
than was expected. I mean all this as ageneral remark, 
and wish to state that I do not apply it toany particular 
company. 

One of our important banks here is the Dresden Bank, 





which propose a dividend of 54 per cent. The figures 
for the past three years are :— 
1893. 1892. 1891. 

Marks Marks. Marks. 
EONAR CNIIG oc iciescosciness 8,356,649 ... 10,030,521 6,885,921 
Be ORE os. cies csnvecesveas 4,575,042 7,853,931 5,100,416 
ee 3,850,000 4,90u,000 4,200,000 
Percentage of the capital 

eS ren 54 ee 7 a 

BNE kjstaistbshosganbnes 66,137. 51,283 .. 112.896 


The smaller dividend is caused by the loss resulting 
from transactions with the Anglo-Deutsche Bank in 
Hamburg, concerning the Nagel affair. The reserves, 
which last year were increased two million marks, are 
not added to this year. 

The Deutsche Vereins Bank in Frankfort on the Maine 
proposes a dividend of 5 per cent. 

The Deutsche Genossenschafts Bank (Soergel, Parisins, 
and Co.) reports for 1893 a gain of 1,153,229-40 marks, 
against 1,077,305°89 marks in 1892. The dividend is 5 
per cent., against 4 5-6 per cent. 1892. 

The Disconto-Gesellschaft (member of the Rothschild 
group) publishes the following report :— 


Expenditure 
Gross Gain. and Taxes. Net Gain. Divi 
Marks. Marks. Marks. dend. 

ee 10,913,893 2,257,193 5,468,604 cs Le 
1892 8,921,805 ... 2,059,332 Sishsee .. & 
RR 11,444,307 1,026,907 ... 7,057,593 ... 8 
1890.. 15,821,606 1,837,090 ... 13.153,870 1l 
Bc okee 15,746,386 1,808,392 ... 13,788,291 


as hse 
The Berlin Handels-Gesellschaft distributes a dividend 
of 5 per cent., against 6 per cent. in 1892. The gains in 
1893 are reported :— 


Gross Gains. Net Gains. 
Marks. Marks. 
EY hace e cee Bier ec BOSE OES sccceeses 3,657,823 
BEET thvingckenckcecodcsasdins GT ETOOL.  cevccvves 6,270,359 
MN rietbcci ck pcdecusciit 5,476,638 .. 4,464,444 
a ns tea FEY sacasixens 6,395,438 


RE isceheincsgurannenionnes 7,201,058 

The Bavarian Noten Bank in Munich distributes a 
dividend of 7 per cent. Its net gains are stated at :— 
1893, 922,156 marks; 1892, 720,975 marks; 1891, 
1,003,881 marks. 

The Bavarian Vereins Bank proposes a dividend of 
84 per cent. 

The joint-stock company Germania, ship and 
machine constructors, pays a dividend of 4} per cent. 

Reports from the iron and steel trade speak of a 
quieter course of business, which is partly due to the 
uncertainty whether or not the Rolling-Mills Convention 
will be reconstructed. Pig-iron is still in good demand. 
This week Belgian works have underbidden the domestic 
makers of railway freight cars. 

Messrs Mendelsohn and Co., bankers here, together 
with the Union Bank in Vienna, have underwritten the 
Vienna loan for public works of 80 million florins, half of 
which will be issued this year. 





AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, February 20. 
In Budapest, a large agricultural bank is being founded, 
| Which will undertake all the businesses for the service of 
} 8griculture not yet absorbed by the already existing 


eee eee 


THE ECONOMIST. 








243 








banks, such as mortgage banks, saving and loan banks, 
&e. The capital is intended to amount to 20 million 
florins, of which one-half will be paid up directly. The 
capital is decidedly too high, if it be considered that the 
business which has to be done is not forthcoming, and 
the undertaking reminds one of the bubbles connected 
with the South Sea crisis a hundred and seventy years 
ago, when subscribers for a shareholders’ company were 
sought, whose aims and business would be stated at some 
later period. One attraction of the new bank will be 
the appointment as a director of the very able ex-State 
Secretary in the Hungarian Board of Trade, - Dr 
Matlekovies. Still the imposing amount of the capital in 
shares leads one to suppose that the ultimate aim of the 
founders of the bank is speculating with the shares. It is 
doubtful whether so much money will be forthcoming as 
long as the business of the intended banks is not more 
precisely stated. 

The Hungarian Agricultural Society, at present 
assembled in Budapest, has approved in principle the 
establishment of a Bank for Wine Culture, which is 
intended to furnish loans on their land to the wine- 
growers of Hungary whose vineyards have been destroyed 
by phylloxera. The Minister of Agriculture has given 
his support to this undertaking. He will provide the 
bank with experts from the States Schools of Wine 
Culture, and will lay a Bill before the Hungarian 
Reichstag, giving the bank the right of mortgage for its 
loans on land to be replanted as vineyards with graftings 
of American roots, the mortgage to last until the loan 
and interest have been entirely repaid. 

Towards the end of the week a conference took place in 
Vienna between the Austrian and Hungarian Finance 
Ministers, to arrange for the text of the Bills that will 
shortly be laid before the Parliaments of both countries, 
providing for the withdrawal of two hundred million 
florins of notes of the State. It has already been stated 
that the first thing will be the giving over of a hundred 
million florins in 10 and 20 gold crown-pieces of the new 
currency to the Bank in exchange for silver and notes of 
the State. The Bank has also declared itself willing to 
enter upon negotiations with the two Governments for 
the renewal of its privilege. The director informed the 
Governments that the Bank has already worked out the 
plans for a new statute. 

In consequence of a considerable reduction of its 
discounts, the Bank began yesterday again to 
discount bills in the open market below the Bank 
rate. This kind of business had ceased on May 
13, 1893. The Bank’s representative on ‘Change dis- 
counted bills at 34 per cent., that is, one-half below the 
official rate of discount, which was reduced to 4 per cent. 
on February 8th. As business in Austria is moving in 
very quiet grooves, this proceeding cannot be blamed, in 
view of the abundancs in the international money market 
observed at present. But Budapest should not be 
treated on exactly the same footing, because the spirit 
of enterprise and speculation generally is rampant there, 
and threatens to assume dangerous dimensions. Thus, 
I have heard that some of the building undertakers are 
beginning to take mortgage loans on unfinished houses. 
Happily, only twelve out of a hundred have done this, 
because a similar system generally adopted brought on 
the great crash in Italy. The speculative movement in 
Hungary must be well watched, and the Bank especially 
must take its precautions in time. Very plain symptoms 
of over-speculation have already been observed, as is 
proved by the fact that before the frost set in Budapest 
used more bricks in the same space of time than Vienna, 
which is three times the size of the Hungarian capital. 

The new docks opened in the port of Trieste in 1891, 
and which have had a deficit of 437,000 fi, are to be 
purchased by the Government, and managed by the 
State. The cost of the docks was 10,800,000 fl, for 
which two loans were made. 

The merchants of Trieste have published the returns 
of the Ocean Navigation of Austrian ports during 1892. 
These returns show the commercial fleet to consist of 
10,764 ships, of which only 187 are steamers. The 
10,557 sailing boats hold 242,620 reg. tons. During 1892 
the number of ships which entered Austrian ports was 
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77,635, and the number which left them was 77,457 ; of 
the latter, 67,321 sailed under the Austrian, 9,034 under 
the Italian, 361 under the Greek, 431 under the Turkish, 
and 193 under the English flag. The total amount of 
goods exported by sea was 17,532,406 cwts. 

Five years ago the Austro-Hungarian Common Finance 
Minister, Herr von Kallay, founded a popular bank in : a : 
Serajevo, with a capital of 100,000 florins. This bank | ‘‘ upon which bi-metallists so continuously insist, exists, |f 
Eereet in an astonishing manner. According to the | only in their own imagination,” and that ‘ there has not. 
ast returns, its net receipts were 41,000 florins, with | been in the past any such coincidence ; but this is 
47,000 florins to the reserve fund. In order that the reserve | contrary to the opinion of the Royal Commissioners of} 
fund may be increased, the dividend was limited to 12| 1888 (vide Report, Part I., Sec. 52), and the figures jf 

rcent. The capital will be raised to 250,000 florins, or | published in the Indian Currency Report of 1893 (p. 272) 

,000 crowns according to the new standard. do not at all support your view. 

The prices of the stocks and shares of banks and Latterly, no doubt, the value of silver has fallen as 
industrial establishments are improving. The railways | measured in commodities, and the action of the Indian |} 
only form an exception. Government has certainly increased this fall ; but this |f 

The New Free Press has received telegrams to the | is of little importance to bi-metallists, who make use of 
effect that the Turkish Government has prohibited the | the comparative stability of silver, mainly to show more 
import of Maria Theresa thalers to Hodeidah. Our | clearly the instability of gold. 
merchants are very indignant at this unexpected measure, But if you will kindly continue to keep your gold 
as Hodeidah has for some years been the chief market | index numbers before the public, it will not be necessary 
for the export of the so-called Levantine thalers. Besides, | to refer to the value of silver to support our contention, 
large consignments of them are still on the road, and | for even in the figures you quote, you show a fall of 213 
the Turkish Pacha of Hodeidah will not allow them to| per cent. in the gold price of commodities between 1870 |} 
be landed. (the year of the Franco-German War) and 1893, and this |f 

The gross receipts of the Austrian Lloyd during 1893 | is equal to a rise of 27 per cent. in the value of gold. 

: 
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bi-metallism there was an annual excess of gold over | 
silver of £15,500,000 for 20 years, from 1852 to 1871 }f 
inclusive, the excess production of gold being £311,500,000, \ 
and yet the relative value of gold and silver remained }f . 
stable. 
You say, also, that the coincidence of the comparative 
stability of silver since 1873, as measured in commodities, 























































were 1,129,945 fl higher than in 1892, and the voyages But if we take the Economist figures for January Ist, 
extended over 167,430 sea miles more than during the 
preceding year. 

The Austrian State railways are doing a flourishing 
business. The gross receipts of the month of January 
alone were one million higher than in January last year. 

The definite receipts of the kingdom of Hungary during 
1893 were 16,873,637 fl greater than the expenses, the re- 
ceipts being 456,709,659 fl, and the expenses 439,836,022 fl. 


1873, the year of the “ dividing line,” and compare them 
with those for January 1st, 1894, we find that commodi- 
ties have fallen 294 per cent., which shows an apprecia-’ 
tion of gold of 40 per cent.—I am, Sir, yours faithfully, 
Herpert C. GIses. 
15 Bishopsgate street Within, London, 
February 13th, 1894. 











Correspondence. 


BI-METALLIST THEORIES. 


TO THE EDITOR OF THE ECONOMIST. 

Sir,—In your issue of February 10th, under the heading, 
‘‘ Bi-metallic Theories,” you ask this question :—‘‘ But 
while the Latin Union might be, and was, able to keep 
up the price of silver when the production was from 
30,000,000 to 40,000,000 ounces a year, what reason is 
there to believe that it would have done so when the 
production increased to 150,000,000 ounces ?”’ 

You will find the informaticn you require in the 
unanimous Report of the Royal Commission of 1888 on 
Gold and Silver, Part I., Sections 189, 190, 192. 

From this you will see that, in spite of the ‘vast 
changes which occurred prior to 1873 in the relative 

roduction of the two metals.......the fluctuations 


TO THE EDITOR OF THE ECONOMIST. 

Sir,—I do not know what report of the recent 
i Bi-metallic League meeting you may have seen, but you 
are mistaken in supposing that in quoting certam 
statistics on that occasion I did so with any reference, 
expressed or implied, to the statement of Professor Shield } 
Nicholson, to which you refer in your article of last 
Saturday. Your error can only be due to a very hasty } 
study of my remarks. I made no reference to what 
you call Professor Nicholson’s “‘ thesis,” and the figures 
which I did quote would have been both incomplete and 
irrelevant if I had offered them in confirmation of his }f 
proposition. I made no comparison at all, as you 
suggest, between your Index numbers and the price of 
silver. I merely stated two facts. (1) Your Index- 
numbers on January 1,1890, 1892, and 1894 respectively ; 
and (2) the gold price of silver at the beginning and end 
of last year, with the addition of the last quotation on 
the day of the meeting. How these isolated statements 
could be regarded as an attempt at proving or confirming 































in the price of silver ranged within very narrow limits ;” 
and further that ‘“‘ undoubtedly the date which forms 
the dividing line between an epoch of approximate fixity 
in the relative value of gold and silver and one of marked 
instability is the year when the bi-metallic system...... 
ceased to be in full operation;” and the Commission 
add that ‘‘ So long as that system was in force we think 
that, notwithstanding the changes in the production and 
use of the precious metals, it kept the market price of 
silver approximately steady at the ratio fixed by law 
between them, namely 154 to 1.” 

One of the ‘‘ vast changes ’”’ referred to above occurred 
in the first 20 years of this century, when the production 
of silver, as shown by Dr Soetbeer, was (in weight) 
about 50 times as great as gold. Another “ vast change ” 
was from 1852 to 1862, when the production of silver 
was (in weight) only about 4} times as great as gold. 

I need hardly say that since 1873 there have been no 
changes in the relative production to compare with these, 
for if we take the largest production of silver, namely, the 
152,000,000 ounces produced in 1892, that you mention, 
and if we calculate it even at.so high a. price as 60d an 
ounce, it would only amount to £38,000,000, against a 
gold production of £26,000,000 for that year, or 
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Professor Nicholson’s “thesis that since the disruption 
o: the bi-metallic tie in 1873, the fall in the gold 
silver has coincided almost exactly with the f 
gold prices of commodities in general,” I cannot 
conceive. 


enough to publish it, and I adopt your own form :— 


12,000,000 more silver than gold, whereas under ' 
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But I am prepared to offer proof if you will be good | 


Pixley and Abell’s, 
Average of | 
Silver for Year 
Economist Index preceding. 
umber. d. 
B iekecgonce see pts OOGP  scudeedriniss 60 +5 
BOD sol 5S ss acdsee RE ESE 39ts 
WON io lidibesiccciiceesteet 826 Seieiestodcen 203 
£2 GON $ cic = 34% 


These figures alone will, I think, be considered by 
your readers sufficient justification of Professor Nichol- | 
son’s statement that since 1873 “the fall in the gold 
price of silver has coincided almost exactly with the 
of the gold prices of commodities in general.” 

But if any further confirmation be required, it may be 
found in Mr Sauerbeck’s Table of Prices, presented 
the Royal Statistical Society on April 18th last. His Index-, 
numbers, of course, only come down to the end of 1894; 
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but put into your own form, his figures bring out the sub- | PLEDGING CUSTOMERS’ SECURITIES. 


joined result :— TO THE EDITOR OF THE ECONOMIST. 
Str,—You do well to call attention to this subject, and 





Sauerbeck’s Index Sauerbeck’s Index | 


Number for Number for eS , , 
Commodities. Silver. | to insist upon the Stock Exchange bringing its practice 
UB7S .....rcrcrccseecreersevoree = LED © arccceeceees N74 | into conformity with honest dealing. But the Stock 
WE sersserorenanesenenstnonere 12 i ah et | Exchange is not the only sinner. Bankers must share 
I a ise, re ee 32 | with brokers the onus of. wrong dealing, the case of 
PFO, csisnnessese 32-83%, 'Simmons v. the London Joint Stock Bank notwith- 
Thus Mr Sauerbeck’s Index-numbersshow that up tothe | standing. The bank in that case succeeded in escaping 


| liability, mainly because its antagonists failed in proving 
| the necessary facts to bring the case within the principle 
accepted, but not decided, in Lord Sheffield-s case. That 
‘almost exactly ’’ is the proper description of the facts. | bankers know that brokers do pledge their clients’ securi- 
I must also point out that the comparison of your own | ties may be assumed from the fact that in one of the cases 
Index-numbers between 1870 and 1893, which you give | where such a pledge was questioned, the bank concerned 
| actually pleaded that there was a good and valid custom, 


in last week’s Economist, is faulty even for those years. | 
The Index-number which you date ‘31st December, | well-known in the City of London, for brokers to pledge 
their customers’ securities for their own debts. Further, 


1893,” should be dated‘ 1st January, 1893,” while the | 
price of silver which you compare with it, viz., 31}d, is the | not long after the decision in Lord Sheffield’s case, I was 
| discussing the question with the representative of one of 


price at the end of the year, twelve months afterwards. 
Begging the favour of your insertion of this communi- | the large Lombard street banks, who said to me, “If a 
broker comes to us at a quarter to four on the account 


cation, I am, Sir, your obedient servant, 
W. H. Hounpsworrx. | day with £50,000 worth of securities, of course we know 
Manchester, February 14th, 1894. | that they are not his own, but what are we todo?” It 
|is perfectly well-known, both to bankers and brokers, 
T0 THE EDITOR OF THE ECONOMIST. | that without the facilities offered by the banks the specu- 
Sir,—The only way totest satisfactorily the coincidence | lative business of the Stock Exchange could not go on. 
between the fall in the gold prices of commodities and | But if it cannot go on without dishonesty, such as the 
the fall in silver since 1873 is to take a series of observa- | Satterthwaite and Delmar and other cases have disclosed, 
tions over the whole period. No one maintains that the | the natural and indeed the only conclusion must be that 
coincidence is so absolute that it can be seen by | it ought to be stopped. Bankers can, at any rate, refuse 
comparing any two dates.. The best plan is to trace curves, | any longer to be privy to dishonesty, by requiring those 
as was done by Sir David Barbour (‘ Bi-Metallism,” | who avail themselves of their lending facilities to go 


end of 1892 the fall of the gold prices of commodities had 
been greater than the fall in the gold price of silver. Taking 
the two tables together, therefore, it appears to me that 














p. 90), but the following representative figures are, I 
think, sufficient for the purpose. They are taken from | 
Mr. Sauerbeck’s tables in the Statistical Journal. His | 
basis for the aggregate Index-number of forty-five com- 
modities is the average of prices from 1869-77=100; | 
whilst the basis for silver is 60-84d per oz=100. 

From 1874-7 (inclusive) the Index-number of silver | 
was, on the average, 5.25 below the aggregate Index- | 
number. In 1878, it was only -6 below; in 1879, it was | 
1:2 above ; in 1880, it was2°1 below; in 1881, they were | 
equal. Then from 1882-92, with two exceptions, silver | 
was above the aggregate. From 1884-7, it was, on the | 
average, 6.5 above the aggregate per annum. On the 
whole, adding up the differences from 1874-92, the total | 
difference is 11-5 above the aggregrate, or, on the average, 
‘6 perannum. The aggregate Index-number for 1892 is 
68, that of silver 65:4. In 1876, silver was 8:3 below the 
aggregate ; in 1885, it was 7°9 above. These were the 
extremes up to 1892. 

These figures are, I think, sufficient to show that, 
taking a survey of twenty years, the coincidence between 
the two movements is far too close to be accidental. 
They also reveal another remarkable fact. It is only 
from 1874-7 that the silver Index-number is much below 
the aggregate ; from the latter date to 1892 it is either 
equal to it or above it (with the exception of four 
Scattered years, when, on the average, it is 1-7 below). 
This is surely very surprising when we consider the 
Special causes which have tended to depress silver—e.g., 
increase in production, closure of mints, discredit, &c. 

€ best solution, in my opinion, is that the depreciation 
of silver, due to special causes, has been itself one of the 
Principal causes of the corresponding fall in the prices of 
commodities. 


| customers’ authority to make the pledge. 


} 
| 


} 
| the last fourteen years, from assessing succession duty on 


through at least the form of honest dealing by declaring 
whether the securities they pledge are their own or belong 
to their customers, and, if the latter, obtaining their 
Admitting 
that this would check borrowing, the obvious reply is that 
it ought to do so, and that bankers ought to desire that 
borrowing should cease altogether if it is inconsistent 
with honesty and righteous dealing.—I am, your obedient 
servant, Joun R. ADAms. 
66 Cannon street, February 19th, 1894. 


THE DEATH DUTIES. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—As the re-arrangement of the death duties is so 
much discussed, it would assist in the formation of a 
sound judgment ifa Parliamentary return could be obtained 





| setting forth :— 


Ist. The loss to the revenue in any given period, say 


the value of the life interest of the successor, instead of 


}on the full value of the, property, as in the case of 
| personalty. 


9nd. The further loss to the revenue from the death of 


| the successor, and the termination of the liability, before 


all the instalments have been paid. 

3rd. The amount of loss which has arisen from Mr 
Goschen’s extension of the period of payment from four 
years to eight years, in consequence of the death of the 
successor between the fourth and eighth year. 

4th. The net result of gain or loss to the revenue result- 
ing hitherto from Mr Goschen’s addition of 4 per cent. 
to the succession duty and extension of the time for 
payment to eight years. 

If such a return can be obtained it will probably show 


It is too soon yet to see the effect of the recent action | that, as usual with Tory, so-called, reforms, what was 


of India and the United States. Assuming that India 
cannot continue to borrow, and that the closure of the 
mints is persisted in, there must be a further heavy fall in 
silver. It is, of course, theoretically possible that the read- 
justment will be made in course of time by a risein prices 
in silver-using countries, or by a recovery in the ratio 
through the stoppage of silver mines. But the experience 
of twenty years makes it probable that there will be a 
further fali in gold prices. A readjustment of some kind 


8 inevitable if trade between gold-using and silver-using | 


countries is to continue.—I am, &c., 
. J. SHretp NICHOLSON. 
_ University of Edinburgh, February 12th, 1894. 





given with one hand was taken away with the other.— 
Your obedient servant. JosePH ACKLAND. 
Glasgow, February 18th, 1894. 





motices of Wooks. 


Bourne's Handy Assurance Directory, 1894. 
Tue late Mr Bourne’s publications on insurance 
matters have attained a deserved reputation for complete- 
ness and accuracy. The present issue of the Directory 
is edited by Mr W. Schooling, who states that he has 








é 
error 





























| 


— 


et ce aes oS) Se 


emo 
ee telaeieael 
, . ‘“ 


ener se~ Seeger 


ene 
pa or Ne, enum - : 


oe 











a ad - “ - 


as 













































































| 





246 





checked every calculation in the book. The work itself OTHER RECEIPTS. OTHER PAYMENTS. 
supplies a very com eine ne ete Sameene scenes Ap. 1,'93,to| Ap. 1,'2 1,'98,% Ap. 
insurance office, with various tables of compound interest Feb. 11, 4|Peb. 1s Feb. 12,4 Poh ! 
expectation of life, and annuitier, valuable to intending a © din oe ea nee ih 
insurers and those interested in insurance affairs. eee iten ie. 678,433|Supply ‘purposes .. 200) a0 IB 
_ —— pee “eo. ae 
The Directory of Directors, 1894. aie ee aes a es ml 
Tue fifteenth appearance of Mr Thomas Skinner's | ct Detence Act cae Naval Defenes Act ee os 
| useful Directory adds further evidence of the weeding- a osaiaoa iageecedean | eee. cae 
| Out process that has been in progress amongst limited ea a ge ee: Act, 1802, 160,000, 66,000 
| liability companies during the past year. Contrary Aavescss (UP) ns as par seer ened 
to the process usual with directories of all kinds,| "P™° “~~~ ren Commissioners ...| 1,067,013 
| the present issue is slightly smaller than its predecessor— 
not so much, the compiler explains, from a diminution 
in the number of directors, as from the smaller number of SAVINGS’ BANKS RETURN. 


appointments they hold, this being partly due to the 
dwindling away of many weak companies, and partly to 
an increasing sense of the responsibility attaching to 
the office of director. 





NEW LOANS AND NEW COMPANIES. 


‘The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 








First 
Capital Payment Further 
| Applications. Thereon. Laaiity 
£ 
Awrvnt previourly subscribed ...... 4,105,898 es 
issues of the week— 
Wert Australian Gold Fields, Ltd., 
Be MEIN C..pnevee nesinncetinnd’<. cveden 65,000 . 6,500 ...... 58 500 
Patent Weldless Steel Chain & Cable, 
| Ltd, £1 eharee .. 39,000 ...... 3,900 75,100 
Fie: tro-Chemical, L.10 % Pref. shs. £5 TERED © 0.2000 15000 ....0 117,000 
Surrey County Council EE i ED iaveses RID enreve 19,190 
Kuffel'doorn Extension and Ex- 
ploration, £1 ehares... paces 50,000 .. 5000 ...... 45,000 
304,200 29,410 «274,790 
To'al subscribed to date in— Total sabeoribed for whole year— 
 _ ae devon veoieei . £49,141.188 
1893 5,179,883 saben bs 81,237,100 
1892 ... . 16,835.299 eee 204.593,977 
1891 . 21,647.575 see 142,565,010 
ere . 31,947,749 188,436,000 
We it received the following prospectuses :— 
Buffelsdoorn Extension and Exploration Co. (L.).— 


| 
| 
| 


Applications for 50,000 shares in the above company will 


he received by the X. Y. Prospecting and Developing 
Syndicate (Limited). The company is formed to acquire 
121 claims (immediately adjoining the extension of the 
‘‘ Buffelsdoorn” Mine), and the mining rights of some 
18,CCO acres, containing a mining area of about 10,000 
claims, throughout which, # is stated, the formation 
of the ‘‘ Buffelsdoorn,” ‘‘ Black,” and other reefs are 
clearly defined. 

Surrey County Stock.—The Surrey County Council 


invite tenders for £20,200 three per cent. Surrey County 





Stock (in all respects similar to that already issued and 
quoted on the London Stock Exchange) at the minimum 
for every £100 stock. Tenders will 


ce of £100 ds. 
received up to 12 o'clock on Friday next. 


- 





PUBLIC INCOME AND EXPENDITURE. 
REVENUE. 












——— ReceipTs—— ~ 
Estimate — 7 —-'. oe —_ | 
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THE following is the monthly return showing the amount 
received from, and paid to, Trustee Savings’ Banks and 
Post-Office Savings’ Banks in the United Kingdom, by the 
Commissioners for the Reduction of the National Debt, in- 
cluding transactions on the Savings’ Bank Investment 
Account, during the four weeks ended Feb. 17, 1894 :— 


























Total Amount | Total Amount 
Received by the Paid by the 
Comniissioners. | Commissioners. 
TRUSTE Savines’ Banks :— | £ asd | aa 
In money and interest credited ............... | 216868 5 4 | 63,804 106 
For stock sold or purchased for the } 
Savings’ Bank Investment Account ...... 16,077 4 1 | 82,026 6 0 
Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks ...| 782 24 | 23,599 5 2 
RG rcisirenscsiniticrncricinnces 233,227 12 9 | 119430 3 8 
Post Orrics Savines’ Banks :— 
In 1noney and interest credited ...............| 1,197,520 0 4 50,000 0 0 
For stock sold or purchased “for the! 
Savings’ Bank investment Account ......| 73,802 18 11 | 179,590.18 8 
Traasfer certificates to and from Savings’, | 
Banke and Post Office Savings’ Banks .... 23,599 5 2 | 732 24 
ae | SS 1,294022 4 5 | 22037215 7 
| 
At Co nd-| At Coenen 
at _ 17, ing Period Last | ing Period Last 
Month. | Year. 
Total amount at the credit of :— & «24 £ s d £ sd 
The fund for the Banks for) 5 
TID 5 cass casensscdessivnesine 42,427,844 5 9 42,314,046 17 & 42,391,744 6 0 
The ~~ Yianaeanianettssadanane 
Fund . ---| 82,092,008 3 2 81,928,358 14 ‘| 77,888,781 15 11 
eee eee Se ae 
Total ........ w+ 225,420,752 8 21124,242,405 12 124,242,405 12 0,120,280,526 in 
ee 
Savincs’ Bank INVESTMENT | | 
ACCOUNT :— 
Total amount of stock held! 
for depositors in— | } 
Trustee Savings’ Banks......) 1,371,109 6 ©; 1,355,800 14 $ 1,296,701 1 9 
Post Office Savings’ Banks... 6,571,004 8 3 6,467,731 10 8 5,728,199 1 6 
ee se ——————— [ee 
Total ..e.ecscecsesse-| 7,042,113 14 3, 7,823,631 5 4) 7,022,000 18 2 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the 
writer. 








Che Sankers’ Gazette. 


BANK RETURNS AND MONEY MAREET. 


BANK OF ENGLAND. 


ACCOUNTS pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, February 21, 1894. 













Week ARTMENT 
‘cor Feb 17, | Feb. 18, Feb, 17, ea Beded 7a ad £ ) 
1893-4. 1804. | 1893. 1s. '| 1 ae Notes issued ....+. 44,166,680 aicbiteiiies debt .. 11,015,100 
Sere epiarneenianse inne ine eer ree Other securities .... 5; "366,680 
“ 19,650,900| 17.477,000, 17.601,000| 341,000) 229.000 Gold coin & bullion 27,360,088 
EXCH o.oo. ceeeees aamiotians 25,100,000) 22,308,000 22,995,000 512,000, 574,000 680 
tata rine sera pa.ene.ees n anol nea aa 208,000 44,166,680 | 44,166, 
Pr and Income Tax| 167100,000| 10,395,000. soon 1,075,000, 970,000 BANKING DEPARTMENT. £ 
Post sailemonapaniteryese ih ile 009, 8,840, 150,000! 150,000 £ : 
ae a Proprietors’ capital.. 14,553,000 | Government __securi- 
} a Res eeeeereeeneeeeee 3,532.037 ties eeeeeeeeereeee 1 988,588 | 
| Public deposits* .... 9,501,883 | Other securities .... Pr 038,912 | 
20305, | Other deposits ...... 27,866,028 | Notes .........20008 20,218,600 
cronetnceees 1,960,000} 1,486790, 1,907 ou7| 63,763) : Seven-day and other Gold and silver coin 2,333,088 } 
Total Receipts ......... 91,640, 76,222,429 78,189,003 384,768, 2,443,000 LillS.eceeeeeeeeeee 173,214) | 
EXPENDITURE | 9. A77,000) 75,482,820 TO2813.3 1,100,053 995,883 55,624 192 | 55,624,192 | 
eee * Including Exchequer Sevines’ Banks, Commissiouers of Netioual Debt and | 
Balancee—Bank of England ............c0.ce sessssseseeienee | 3,120,737 8,168,898 peatan acenaee. 
WoO = Bamk of Dretand...............ceceesersereoevee sGuupeT, 673,702 Dated February 22, 1894, H. G, BOWEN, Chief Cashiet 
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FRIDAY NIGHT. 

The preceding accounts compared with those of the previous 
week exhibit :— tae 4 Decrease 
Circulation (excluding a ant atine' nan eons eoisiens. See 
Pubic Gepost iin shi delip pace vid sodshcbalbiasestadavnnees on 1415 480, Againeree ies 
Other eposi ee See Fee eeeeree . tere tee8 eereteeee eeeereerees see 
Government securities. <a 350,000 
Other sonenna 471,883 sai 
Bullion ... co | ONtEO 
Rest .. soe 16,285 
Reserve .. sebaieneChaddinevsbeeconte Gbiteberse 0 RBBB TSS cacciccteces 


The icliowlng povens the amount of the Circulation, Bullion in 
‘both departments, Banking Deposits, Banking Securities, Reserve 
and Rate oi Discount, for three months ending Feb, 21, 1894:— 




















eo 
a . 
1 Goid | Securities! | 3 | x 
iCoin _— in from Ctroutation| n § 2 
Date. | Abroad, or | (excluding | ‘Depostee Banking & 
| Bullion | out for | Bank Post | Depart- — | 4 
| Export. Billa). ment. | 2 is 
| | . 8 8 
———_—_— —-— eee eee } 
1803.| 2 | £ | -- a | @ “% |% 
Nov. 29 25,988,970 48,009 out sant: 905 33,287, wm! 84,145,771 16,981,065 50} 3 
Dec. 6 25,677,882 €9,000 in 25,821,795 31,822,810 32,898,976 16,806,087 524 — 
13 25,851,937) 21,900 in| 25,110,570 '82,287,612 32,970,366 17, 191,367, 63 — 
20 25,001,479 79,000 out; 25,301.715 82,026,269 33,752,510 16, 149, 764) a 
27 24,688,512 04,000 in, 25,451,215 |83.763,496 36,156,413 15,487,297, i 
1894 | | | ia 
Jan. 3 24 849,589 44,000 in| 25,748,110 87,389,791 39,771,937 15,551, 479. ay 
10 25,813,990 81,00C in| 25,352,155 36,249,466, 37,472,960 16 911,835, 
17 26,540,555 66,000 in; 25,027,760 35,753,292 35,967,037 17,962,795 | 50 |— 


24 (27,384,931 35,000 in| 24,573,799 34,154 959, 19,261,141) 548 — 


81 |?8,026,646 246,000 in} 24,737,550 35,762,649 34.215, 157 19,7 739,096 544 24 
Feb, 7 28,447,469 191,000 in) 24,463,840 (34,618,245 32,449,312 20,433,629 58g — 
14 28,972,693 311,000 in! 24,153,750 '35.925,941 32 900.611 21,268,943 533 — 
___ 21 29,749,768 212,000 in 25,948.070 37,367,91% 33,022,494 22,601,698 60} 2 





ined is our usual table, affording a comparative view of the 
turns, the Bank Rate of Discount, the Price of Consols, the 
Prive of Wheat, and the Leading Exchanges during a period of thr: e 

0 corresponding with the present date, as well as ten years 


ae 














viz.: 

At corresponding dates Feb. 20, , Feb. 25, | Feb. 24, Feb., 25 | Feb. 21, 
with the present week. | 1884. 1891. | i892. 1893. | Ives 
Circulation (oy otucting’ £ £ & a é 

Bank t bills) ......... 24,232,695 | 23,514,500! 24 590,455 | 24,511, 490, 23 948,070 
Public deposite ............ 10,285,613 | 13027,966| 9,702,038 | 8,271.737! 9,5v1,883 
Other deposits ............ 23, 014,003 | 24,469,885 28) 078,745 { 28,909,724; 27,s6s,uz8 
Government securities.. | 28.45 4,063 | 12,435,231) 10,506,197 \ 11,227,252! 5,938 683 
Other securities........... 23,375,561 | 81,191, 218) 28,759,815 { 25,023,336) 24,183,911 
Reserve of notesand coin 338, 707,641 | 16, 148,244} sae 19,176,014} 22,601, 6938 
Coin and bullion ......... 22,250, 23, 313, 544) 24,860,2 27,287,504, 27,742,768 
Proportion of reverve to 

liabilities ...........0..-. wel 408% 332% 44% 514% | 60}; 
Bank rate of discount .. 84% 3% 3% 24% 2° 
Price of Consols.......... a 101} 06 2 96 B3 id 09 * 
Price of silver per oz | OS1§a | 443d 41d 883 283d 
Average price of wneat.... 378 3d 823 3d 329 Id | 258 7d | 245 101 
Exchangeon Paris(short) 25. 233-28} © 25.42)-4174) 25.21}-254 2.183- 21} 25.18}-23} 

— Amsterdam (short) 22.24-34 = 12.1,-24 | 12.2-3 x 121-2 | 12,09-2$ 

— Hamburg (3 mths) 20.61—68 | 29.52-56 | 20.53-57 ——. 374| 20.56~6u 


Clearing-house return ... 134,627,000 124,790,000 120,665,090 11 


* New 2 per ceute.—Uoscnens. 

The amount of the “other deposits,” compared with the “ other 
securities,’ showed in 1884 a deficit of £1,361,493; in 1991 a 
deficit of £2,721,413; in 1892 a deficis of £551,070; and in 
1893 an excess of £3,886,388. In 1994 there is an excess of 
£3,782,117. 

In 1891, at this time, rates in the money market were hardening 
under the influence of the revenue collection, but although gold 
was being withdrawn for Russia, the movement was counter- 
balanced by the arrival of shipments from Brazil. On the Stock 
Exchange renewed rumours as to financial difficulties were afloat. 
The Chilian civil war wasat its height. 


In 1892, the money market was fairly firm, some borrowing from 
the Bank had occurred, and a large amount of coin had been 
returned from circulation, partly owing to the calling in of light 
coin. On the Stock Exchange, a cheerful tone was prevalent in 
most departments. American railroads were quiet, as shipments of 
gold were beginning to cause uneasiness, There was some activit y 
in the Mining market, 

In 1893, at this time, supplies in the money market had been 
inadequate, and recourse was had to the Bank for loans. The Bank 
reserve had received a substantial augmentation, and stood at over 
nineteen millions. The position in the United States, however, was 
Siving rise to some Aisquietude, as the Treasury, in consequence of 
the continued export of gold, had been compelled to borrow from 
the banks in order to maintain its reserve. On the Stock Exchange 
the tone was depressed generally, the rates dispute having an 
adverse influence in the Home railway market, and American rails 
Were under the influence of the collapse of the Philadelphia and 
Reading, which had passed under a receivership The Peruvian 

' ration announced the terms of settlement agreed to by the 

ian Government. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ cloaring-house. 

days are given separately, together with the total in- 
Grease or decrease to date in each case :— 


2 363,100 121,305,000 









































an omitted.) 
‘ ” 
Se te te 
IJn6 to Nv. 29. 5,917,611, Le 4s 637,729, ‘Feb, 2, 23421, Feb 4) 19,601, 
Dec, 6 ......| 144,683, |Aug. 16) 41,573, ‘Mar. 1/ 80,085, (Ma. 4 ; 
18 ......| 106,722, | 31) 31,690, |April 6) 648, | Al 4) 27,968, 
a | Mee SP 8) stser Sats t) aer Ue ot) Sune 
30 :.....| 81,249, Oct. 13, 34,279, July 5 24,951, [July 22,924, 
Jan. 31894) 75,077, | 97 , | Aug. 8) 21,489, | Aug. ‘ 
29 n-| ITSTE [Rov. 16] Sean: Boph 2/ $008 Sem | SL 
24 12)) 151/947, \Dee. 14; 88,082, Nor. 2 20,146, (Nev, 4| 19,194, 
chin ; 185,982, | 29| 86,356, 1! 26,057, Dee. 4 21,521, 
Feb. 7. 125,945, (Jaatzee 40,926, | Past. | 194. 
14 | 131,819, 48,719, Jan. Hy 22,132, Jan. 4 22182, 
Sk. cenace Penis soe |Feb. Feb. 14 ee mm t 24,106, Feb. 6*, 20,833, 
AD TT TE ae 
Total, 1894... 963,135, |... "724,018, 746,237, | Sane 42,065 
total, 1893 | ¢ 985.128,) a er 47, ani vee 44,309, 
Inc. ioe) 217990, eee — 11,700, | ae 989, ow —1.3 
in 1894, fj= 2 33% | on > OBZ) ww _=_|s 200% ws |= 308 
Grose tO) | ee | eee 
in 1808. w- | 6,478,018,| ose 1,002,664, | | ase ary 800,473, | «a oe 
Do #2 .| 6,481,562,. 1,022,766, | we 290,405,' .. | 260,422 
Inc.orDe:. I $549, . |— 20100,/ | bate | we | 7,668 
in 1893... 005% | = 19% aes -~ is 10°36 % ose = 2°94 


7 ‘The * ** Fourth” fell on sie 
The following is the Manchester Bankers’ Clearing :— 


Vents. 





1898. 

£ & 

BORED i. soctasseccncscecocccaseratsoeetecseoseeteneeesesyec3 GUO) aeseiens SOUL ENGINE: 
Decrease in 1893 ..... . £688,570 = 0°53 per cent 
1894. 183 

£ & 
Six weeks ended February 10 19,885,452  .....0... 18,135,704 
Week ended February 17....... 8,206,736 ccvccess _2.188,008 
Total. seven meee 23,181,167 .... . 20,888, $12 


Increase in 189% . . £2 292,655 = 10°97 per Cunt, 

The principal items in ‘the latent ‘eekip accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year: 


BANE - ae 


| | 
Feb. 22, | Feb. 16, | 
1894. 1804. 


Cum tive increase 
Feb. 23, oy he 
1593. 





a 


Last Week. Last Year. 


oe SS aD 














| &£ £ £ 
68,489,000) 68,345,000) 66.139,000) + 


£ £ 
144,000) 4 2,320,000 
| 50,715,000) 50,687,000) 50,690,300 + 


223.,000,/+  25,0u0 


Coin ant tallies Gold .. 
Silver.. 





Government securities ...; 14,104 900) 14,194,000; 14,108,000 
Discount and Advances.. 43, ws 40, O71 00) 34 244,000 + 2, 438, 00 + 9,215,000 
LIABILITIES. | | 
Notes . 139, 397 000: 141 134,000) °25,005 -~ 1,737,300 + 4,392,000 
Government deposits. sn 8.203,000| | 8,798,400! 2:975,000/— "55,0004 6.228 100 
Private deposite ............' 16,417, "00! 15, 189.000 19,910,000! + 1.223.000 — 2,698,000 
_ AUSTRO-HUNGARIAN BANE. 
Feb. 15, , Feb 8, , Feb. Us, | ie 
| 2804, 1804, | 1893. ta Last ere Last oe 
ASSETS. £ } £ j & 
Coin and bullion—Gold .... 10,192,000 10,168,000 10,384,000) + Si coo — 152,000 
— Silver.., 16,245,000! 16,250,000 16,891,006/— 5,000'— 646,000 
Discount advances, &c....; 13,590,000; 14,515,000, 15,476,006) — 1,125,000 |— 2,086,000 
LIABILITIBS. | | e 
irculation ....... .. _-... 41,720,000) 42,883,000 43,218,000'— 1,163,000'— 1,498,000 
_ IMPERIAL BANK OF GERMANY. 
a ee , Feb. 15, Feb. 7, Feb. 14, 
1894. | 1894, | 1893, |Last Wem. |Last Fens. 
Assets. & | 
Coin and bullion ............ 45, 223,000) 44,431 000; 45,689,300) + ~. 92,000) ~ 


Discounts and advances...) 28,581,000 amined 27.788,000|4+ 633,000| 4+ 





LIABILITIES. 
Notes in circulation......... 46,002,300} 46 647, 000 | 45,178,000;— 639, 900) 4 + 830,000 
Current accounte............| 23,419,000! 21,871,000! 23, 108,000'4- 2.048,000'4 111,000 


NATIONAL BANK OF BELGIOM. 





Feb. 17, Feb. 10,; Feb. 18, Ree ee 
1 1804 1894. = Last Week Lv wees 
Asserts. £ & } 2 
Uoin and bullion .. ........ .| 6,037,000 5,076,00u} 4 sera ~~ 29,000 + snpes 
Discounts, &c. | | SS AEE 13,687,000 (2.950008; 274,00) + 433,000 
Lawns, 
Circulation .. 117, 147,009! 17,074,000 tasseeee + 73,000 + o18,008 
Deponits ..... scorers soe | 2,614,000 2,681,000! 2,695,000 + 83009~— 81, 
_ NETHERLANDS BANK. : 
Se ~, Feb, 17, , Feb. 10,, Feb. ta) 
| i i — | we Last _ ote Your, 
| 
bullion —Gold . .| 4,255,009, 4,260.00; 3,208,000 + 40001 + 1,962,000 
amen Silver... 7,006,300| 6.983,0U0 7,113,0u0'+ 18, 0u0}- 107,000 
Discount ond advances ...; 5,496,000 5,715,000; 6,867,000)- 219, 000) ~ 371,000 
LiABILITIBS. 
Notes in circulation.. | 16, 717,00) $7,006,000) 16,886,000)/— 2839,000'+ 331,000 
De pOmite .oeee. o-oo sdiiaiven »-| 628,000) 497,000! 726,004 131,005\— 98,008 
_ BANK OF SPAIN. 
ee Feb. 17, | Fon. a. 16, ] Feb. 18, ; ieee 
1904. 18e3 |Last Week| Last o™ 
Asers. be he & “ro 
DONA occ seveeeeessoeee ceseeees | 7,918,000) 7,918,000, vieiiies a sa.n0e 
SIIVOR......-crerercreesseseraes «| 7,176y000) 7,180, .253,000'+ 45,000 i- 1,922,000 
Foreign “correspondente... «| 1,753,000 400 2,00; ym + 2500\— 243,000 
Loans and a verses 10,010 000) 10,15 4400! 1 12,285,)00 — 141,000'— 2.275, 10 
spanish 4% stock...... .. , 17,050,000; 47,030,000, 17,365,000! hea h 335,000 
Treasury bills, 2 ovligatious | <r I : 
etn sees 10,721,000; 10,765,000) 7,900,00C,~  44,300/4 2,761,000 
Liapiuirias. : ; | 
Circulation .. , 87,621,000; 37,901,000: 86,610,000} — 280,000' 4+ 1,281,000 
D.posite aod “current | | 
OCOUNES cerccereeeeecee coves | 25,551,900) 15,596,000; 14,455,000|— 45,000) 4+ 1,106,900 
‘ 
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Wednesday a further decline of jd occurred, and the price 
fell to asta 


















































, Feb. 17, ; (Feb. 10, ; Feb. 15, | 
1894. 4, 








































! i 
* aiecene 200,000 in transfers on Calcutta, at......... 1s 1§d per rupee | 

During the week ending February 20th the drafts sold 
amounted to Rs.3,673,330, which produced £210,588, and from 
April 1, 1893, to February 20, 1894, drafts for Rs.113,991,772' 
were disposed of, for which the amount realised was 
£7,042,825. 

We understand that Lord Rookwood and Lord Claud 
Hamilton have resigned their seats on the board of the 
Industrial and General Trust. = 

We are informed that Mr Harold Hanbury Willans and 
Mr Herbert Frederick Overbury, sons of the respective 
seniors, have been admitted as partners into the tirm of 
Messrs Willans and Overbury. 

We are informed that the tenders received by the Lambeth 
Water Works Company for £20,000 of 4 per Cent. Debenture 
stock exceeded £194,000, and the stock has been issued at an 
average of £131 per cent.,or at £31 premium. This will 
make a total issue of this stock by the company of £330,000. 
Tenders at less than £130 15s were not accepted. 

It is announced that Sir Samuel Scott, Bart. and Co. have 
incorporated their banking business with that of Parr'’s 
Banking Company and the Alliance Bank, Limited, cand 
that the business will be conducted as heretofore at No. 1 
Cavendish square, as the Sir Samuel Scott and Co. branch 
of that bank, without change of management, and under the 
immediate superintendence of Sir Horace Farquhar, Bart. 
who joins the board of Parr’s Banking Company and the 
Alliance Bank, Limited. : d 

It is intimated that Mr H. E. M. Davies, deputy-chairman 
of the Consolidated Gold Fields of South Africa (Limited), 
has joined the board of the African Banking Corporation 
(Limited). 

Tenders will be received at the Chief Cashier's office at 
the Bank of England on Monday, the 26th inst., at one 
o'clock, for Treasury Bills. The bills will be in amounts of 
£1,000, £5,000, or £10,000. They will be dated the 2nd March, 
1894, and will be payable at three months, or six months, or 
twelve months after date (at the option of the persons tender- 
ing), viz., on the 2nd June or 2nd September, 1894, or 2nd 


with general expectation, on Thursday reduced their mini. 
mum from 2} to 2 percent. Outside rates had been declining 
al] the week, and on the change in the official standard, the 
tendency became more decided, the rate of discount for best 
three months’ bills falling to 1,°, per cent., while to-day it is 
14 per cent., as compared with 1? per cent. last Friday. The 
discount houses have reduced their allowances on deposits to 
1 and 1} per cent. for money at call and notice respectively. 
The tax collections continue to keep down floating supplies 
of money, and loan rates have been fairly well maintained. 
The Bank transacted some business early in the week in ten- 
day loans at 2} per cent., and since Thursday has made 
similar advances at 2 percent. The dividend distributions 
that are in progress will keep large sums occupied for a few 
days, but after that loan rates will probably ease off, 
especially in view of the Treasury Bill transaction on 
2nd ult., by which a balance of £900,000 will become 
available. The Bank return for the week exhibits 
some important changes. The reserve has been swollen 
by the return of £206,000 in notes and £565,000 in 
coin from circulation, and by an influx of gold from 
abroad to the amount of £212,000, while £350,000 was trans- 
ferred from the Issue Department in virtue of the power 
recently acquired in connection with lapsed issues of amal- 
gamated banks. The stock of gold was thus augmented to 
the extent of £777,075, and the total addition to the reserve 
was £1,332,755 ; it has now reached the extraordinary total 
of £22,601,698, and the proportion to liabilities has 
risen 1°12, to 60° per cent. The revenue collections 
have increased the public deposits by £1,415,433, and 
there isasmall increase in other deposits also. Govern- 
ment securities have fallen £350,000, owing to the trans- 
action referred to above, while other securities show an 
increase of £471,883. The downward movement of rates is 
shown in the following table :— 


“ wtr-aes wp ramet NR SO ee TE TT | Bae : . 
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for both the coined and uncoined metal. On | 


sie 2 ? n> ‘Last Week. Last Year. | Thursday the s.s. “Don” brought further supplies of bars, 
aes sesesesdtempenseecesescons 19,718,000) 21,660,000) 15,140,200 — 1,842,000 + amas and these were disposed of * a wg of = on the previews | 
tenders............000000 2,690,000; 22,27 ; 12,762,000 — 686.006 + 9, ice, while for delivery in May the quotation was on y 
Loans and discounts ....... 87,966 18,000, 92,504,000 + 1,348,000 — 4,638,000 | Price, ! 
La ey enee swe La - per oz. Another heavy drop has taken place to-day, the |} 
Circulation ...........-ss.e00e0 |, 2,806,900)  2,484,900' 1,160,0% — 88,000 + 1,296,000 | closing prices being 273d per uz, both for bars and Mexican } 
Net deposits .......... vs -e-e- 105,908,000 106,886,000) 96,722,000 — $38,000 + 9.27600 |g o11 Ae 
Rawerve (Specie & Notes) 41,408,000 43,836,000, 26,902,900 — 2,428,000 +14 506,200 “Tadta (1% oe : : 
Legal reserve..... .. ........., 24,499,000; 26,709,000 24,180,100 — 210,000 + 2,319,000 The India Council have sold the following drafts since i 
Excess of actual reserve... 14,909,100 17,127,909 2.722.000 — 2,218,100 + 12,187,000 | last Friday :— ; 
te te eee a. a cease ewe ee <a Rs. 

In the above tables the reiche mark is converted at 1s; the Austrian florin at i in bill Se eee eee 1s 1 19-32d in” 
28; the Dutch florin at 1s &d; and the franc, lire, and peseta at 25 per £1 Wednesday......... a - = Led oe — ce eet \ full. 
American currency is reduced into English money at 4% per dollar. Ben. cite ae 2 330.000 in transfers on Calcutta, at ......... 1s 1 19-32d, 

Discount and Loan Market —The conditions prevailing | ~~" “2stq0 in tramfere.on adres’ atv. above in fl 
in the money market made uction i »B ate this eae 109,009 in transfers on Bownbay, at ......... 1 
y . ° dea red puon in the Gank pane i 138 000 in bills on Bombay, at ............... f 1s 1 10-82d 
week practically inevitable, and the directors, in accordance | Thursday “”. 100,000 in transfers on Bombay, at .. ...... 
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pice mnens ) fo. | March, 1895, respectively. The persons whose tenders are 
| Frid.| Sat. | Mon. Tues. Wed. |Tours| day | accepted will be informed of the same on Tuesday, the 27th 
ix |x lx) x |x ly | inst., and payment in full of the amounts of the acce 
a al sane sean be ne to the Bank of England not later than,}], 
‘ sesvensusseansnnsstsseaeeueanentens 2 23 [2 2 bs 2 2 three o'clock on riday, the 2nd proximo. Y q 
ie whats nor he luz ‘aye {ta 14a.13 11 Ve 1. _The discount quotations current in the chief continental 
iE BCR BO ages ensensancnsneseqeenn 1 u ae ite 13146 ils 1 it cities are as follows : 
| @ MONhS AO..............cecssererseeees il 1 ts WPTHS US 19/18 Bank Open Bank ected 
“| G MODE dO...........ssesereernenenves 2 |b ugg uate eg fg Rate. Market. Rate ?. 
: Loans :—Day to day ............cccsese0 its . 2 ile st au 3H 12} Pax Suu 9 99)" G 6N 1,'93] % 
Short eee i “ - i 8 eibcbiaiaieis ay l ’ ? enoa re, ov. sf 
eee Ot eat Setoment).../th 81h 8 ot 8 Ph Sith 3) 3A 8 | Bein ......... 3 Feb. 5 '94] if Geneva......... 3 Feb. 5,94) 2 
iscount houses at call ............ i ae 4 il} ih 1 Hamburg ...... 3 Feb. 5 '94) 14 | St. Petersburg5sJan. 24, 94) 5 
At WAHICE on eneerneerverntrrersnreeeee MH MERE ets | Prankfort......3 Feb. 5 '94] 18 | Madria......... 5 Jan. — a 
been : co Amsterdam ... 24Feb. 21 '94] 2 | Lisbon......... 6 Jan.15,’ , 
cee ene Neen Wee eerie: woeke Brussels... 3 May | '03) 23 | Stockhoim ...¢ Oct.'3] 4 
- : ienna......... 4 Feb.8 '94) 33 | Christiania...5 
ii a Le, Rome ......... 6 Nov. 1 93] 5 | Copenhagen... 34 Jan. 24 '94] 
 |8 Months.;4 Months.'6 Months | Months. 4 Monthe.}6 Months | Turin ......... 6 Nov. 1 ’93] 5 
1898. Y x S*hagek ¢ | 2g |g At other centres the latest recorded quotations are :— 
Nov. 24...) 192) 28 25 23 3 3 8) 3 3 % 
Dec. 1...) 24 2} 2 33 5 3 | 23 3 | 8 8 | New York (call money) 1 Calcutta, Bank min. .. 9 
sis ial: ~ 3 233 | 43 8 | Stayt | Ditto (endorsed bills) .. 34044] Bombay, Buk min. ....9 
+ ed . a 5 3 esis ‘t ____ LONDON COURSE OF EXCHANGR. 
Jan. 61894) 1 14) 1 1 7 a | whale 
143 ae eee: ET 
rev, oo" i ‘ 2 2 2 g | 4 s\ 8 3° Feb. 20. ee 
‘eb. 5 1a 3 2 7 3 38 . 3 23 8 Cheques | 95 183 25 233 26 18h so, 
wef 12] 1 1 2 2 2)| 2: 2% | 2 2% 8 months | 25 el os oe ee 
23...) 14 13) 1 if -| 43 192] 13 2} 2b % As clghs - ' ee it ig 4 
SM a Smonths| 12 2] 12 12 3 a 
trom z 3057 wet 
Gtlis Sor wide Boake ene mines curvent én the very best paper to these paid on ” a 2 61 3 54 0 oo 
_ The price of silver has ogain receded to a point lower than : | 12 6s 12 67} | 12 632 12 SBE 
ever before, and appears likely to go'still lower. The quota- ~ | S6.STh 25 Ry | . iy a 
tion for forward delivery is below the current rate. Until © jae coed ie Bh 
) ‘Tuesday the market remained steady, with the quotation at a ale 29 1c | 29 188 2 
éd per oz, both for bars and Mexican dollars. The silver > Te of 0 
t by the Chili steamer disposed of at 29d, and on ” | 25395 25 47h | 25 41g 25 M68 


et 
Pt 


ai 














February 24, 1894. | 


FOREIGN RATES OF EXCHANGE ON LONDON. 





~~ |Lavest| Rates of | (Latest; Rater of | 
Dates. Exchange. Usance. | Dates. Exchange. | Usanie 
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Pari® .......0-...|Feb,22; 25°18 eques| Rio Janeiro... Feb.15 9:%d (90 dys st 
Amsterdam ..|— 22} 12°07} { Short. ||Buenos Ayres;/Feb.14 484d /90dyest 
Berlin............\— 22; 20°45 » |DoPm.onGid/- 16, 29 | .., 

DO ...eccse00-|— 22) 20°36 | 8 mos. || Montevideo... Jan.26) 51%  (90dys 
Hamburg ...... — 22) 20°354 » | Melbourne ¢ Feb,15) 60 dyes 
Frankfort .....|— 22, 20°46 | Short. | Sydney......) |— 15} §P% 
Vienna ......... — 22) 12500 »  ||Adelaide..,{!-- 15) . bg. - 
St. Petersburg|— 22) +9360 | 8 mos. | Caloutta ...... j— 15) I/t% | telegrph 
New York...... a 22} 4°865 |}60dyss.| Bombay ...... j— 15 l/iv, fj) trnaf’r 
BD ccocissee |— 22) 408d ee |)/Hong Kong...|\— 15; 2/1 4m. sgt 
Madrid ......... \— 22 30°95 | Sight | Shanghai.....\— 15) 2106 | 4 
Italy - 2 sel) 4 | | | 


1] 
| 
| 


~The: following are the standards for gold points of the 
principal gold exchanges - 


Francs. French. Marks German. Dollars. American. 
20.52—5 per mille for us, | 4.89 —& per mille for us. 
20.48—Par. 4.867—P ar. 


25. p. mille for us. 

a af Phs | 

95.1 p. mille agnet us | 20.833—65 p. mille agnsd us. 
The latest exchanges are :— 

French “ cheque ’’ exchange 25f 18c,* or 1/ per mille against us. 

German short exchange.... 20m 454pf, ur 1 per mille for us. 

New York exchange 
“Cable transfers’’.. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 


There have been few features of importance in Stock 
Exchange transactions this week. The hoped-for revival in 
trade has not yet assumed such a substantial form as to 
induce much buying of Home Industrial securities, and the 
tendencies in nearly all other departments have been of 
rather a depressing character. The only really cheerful 
feature is the better tone of Colonial securities, 
which have within the past two or three days come 
into strong favour. The Foreign market has not shown 
much life, the only noteworthy point being the continued 
strength of Egyptian and Turkish issues. Home Rails have 
scarcely maintained the position acquired during the past 
three weeks, but the tone is still good, and is contributed 
to by the ease which is expected to be experienced in the 
money market. The American market continues dull and 
lifeless—a condition in which it will probably remain until 
the tariff question is finally settled. South African shares 
have showr. some tendency to reaction, and the speculation 
in Allsopp’s appears to have reached its limit for the time 

ing. 

Poreign and Colonial Government Securities.— All dis- 
criptions of high-vlass securities have had a firm tendency. 
Consols after a decline at the beginning of the week and a 
strong advance on Wednesday, have moved up again at the 
close, the outside price for buyers being now marked 100. 
Bank of England stock has fallen 2, Indians have not 
moved greatly, but the Threes are higher on the week. 
Metropolitan and several other British Corporations have 


gained another 4. Colonial descriptions, after a quiet 
opening, have taken a strong turn upwards, the movement 
extending to all classes, Canadian, South African and 
Australasian. The rise in Colonial Municipal loans, to 
which we referred last week, has made further progress, and 
18 most noticeable in the various loans connected with the 
City of Melbourne, some Tasmanian descriptions, and the 
New Zealand Harbour bonds. 


4.827—8p. mille agas: us 


$4.889, or 44 per mille for us. 
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100|+ 


\+ 
Loans 3 % Stk.|165 4105 105 84105 
Banned: Bille June ..\par 5/p parS/p par p par F/p par 5/p par 5/p 1/p 6/p\+ 3/ 
a y tel erccccccee 28 82 328 32 328 1828 32 325 30 ‘1088 9 c Bt oe } 
-, 1931,/1034 9 1084 9 10S4 9 105} 9 1084 9 108 
Deny ious. 09 ; : ; 299} 1905 10} 


red., 9 99 
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Met. Cons. sh x hiisy 6 1254 64/1164 64 145} 63 115) 64/1154 64 115) Ob+ 
British Railways.—The principal Railway stocks show 
no very marked changes as the result of the week’s opera- 
tions, the optimistic feeling that has prevailed during the 
Present month having been replaced by a desire to wait for 
evelopments, the current half-year’s results so far pre- 


Senting no very definite features. At the beginning of the 
Week, the publication of the Southern lines traffic returns 
ae ollowed by an advance in the stocks, the price of 

n “A” at one time advancing to 152, but on Wed- 
Y, owing to some manipulation by the “shop,” as the 
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Brighton clique is termed, the quotation suddenly fell off 
more than two points, but a rally has since taken place, and 
there is but little change on balance. Great Eastern 
has improved a point, and Great Northern Deferred 
has shown more strength than for some time t, the 
impression gaining ground that this company will derive 
considerable benefit from its policy of vigorously fostering 
the suburban traffic. The heavy stocks exhibit very slight 
movements, but. Furness Ordinary has lost all the advance 
recorded last week, and Hull and Barnsley has also declined. 
The Scotch railways haye fluctuated more than any of the 
chief stocks, but although the tendency ison the whole good, 
quotations are slightly lower on balance. 

Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making 
up prices at the last settlement are also given for reference 
purposes :— 












“ Making up” 


-—Closing Prices-., Rise Prices, 
or Fall. Feb. 13. Jan. 30. 


Last Week To-day. 


COO OIIR ro scevnstthnctetgiintevtadhs 122}. 3h... 1220 3 we — § ooo 1234 ... 22 
IRORE  TOMIRATI, 5. <csccsesvigeaneqeicces TE. ax OO wo 3, we art oon eae 
Great Northern Def................00. G7) 'Sh' 4. 58¢ OF... 1. 57R... 55 
Great Western  .......ccre. +. ves e000 LOG 1h vo. WDE 1G 20. coe cee vce 162 . 158 
Hull and Barnsley .........:..00c0.000 SIY @ .. SR 1 . —T ww. Sh we SB 
Lancashire and Yorkshire ....,...,, 1054: .64x.. 105 6x .. —- @ « 1064 ,. 1 
London, Brighton, &c., ‘‘A”’ ...... 151 ae na § .. — 2 wo 1405 .. 35 
London, Chatham, and Dover .., 15 ws «15R Be eS ee 18RD 
Ditto Arbitration Preference... 100} 14x. 1005 14x... — 4}... 108 .., 102 
London and North-Western ...... 168 1689 Dg. + & .. 1695 ... 1679 
Lendon and South-Western ...... 196. 9x... 14 «6 2 —~—] ne ID i. 186 
Mnchstr., Shffild, & Lincolnshire £9 61 .. 59 61 . wu. 57 ... 52 
Manchester, Sheffield. &c., Def... 963 7 .. 26h §.. — 3 262. 26 
Metropolitan Consolidated......... cen OB pee. cae. ie caw ee oe oo 
Metropolitan District ......cccccsccs 208 80 «. 28 ©. — dee DH. 8 
PUNE. © sen asnctapsistpissscerscvecsice MONEY pe SO ok wen 1 Ee Se ee 
North British Ordinary ..... ..... i ¢.. 408 9. — %. 4h 
Ditto 3 % Preferred .. ..... ..., 76% Gh «. 764 Oh wo... w. 76 ~. 74 
North-Eastern—Consols ............ 160% Ix... 160; 4... — & ... 164}... 163 
North Staffordshire .......0ss.socooe 126 7X cee 225 IX see one coe coe 12GH vee 126 
Sowmthi-Mastern A cacice cscscrcssee 16h ZB ieee TOR Gwe EF Ene KR pe 


RAILWAY TRAFFIC RECEIPTS. 

In the following statements the Scotch railways are given 

separtiely, since their aggregate receipts are calculated from the 

lst Feb. instead of from 1st Jan., as in the case of the English 
and Irish railways. 

Raitway Trarric Recerprs, week ending Feb. 18th, 1894, compared 

with the corresponding week in 1893. 
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Famengrs,|Tncrease Minarals,|Tne- OF | ogas, | “Cee 
Mails, &c.|Decrease. St aoe Dec. Decrease, 
ENGLISH LINES. £ £ £ er £ & 
Great Eastern........., 32,391 [+ 227} 34,302 |— 478) 66,783 — 261 
Great Northern | 27,893 |— 1,475} 49,4%1 I+ 539, 77,254 '— 93d 
Great Western........ 57,570 |— 780 | 95,870 |+ 4,010, 153,440 |+ 3,280 
Lancashire & Yorks.) 26,651 |— 1,141) 52,540 |4+ 3,468) 79,001 | 2,325 
London & Brighton, 26,980 {|+ 298 12,650 + 809) 33,9380 |+ 1,107 
Lon, Chat.,& Dover 16,464 |— 3 6.151 |+ 816) 22,615 |+ 213 
London & N.-Westrn| 66,684 |-- 2,239 127.199 |+ 4,243, 198,583 |-+ 2,004 
London & S.-Westrn, 36,686 {+ 1,244! 20,778 |+ 1,955) 67,464 1+ 38,190 
Man., Sheff., & Line. ‘ wtb 4 an 41,404 (+ 838 
Metropolitan .........| ‘aie | 18,062 [+ 120 
Metropolitn District’ mn ans eee ope) ued 8,139 |+ 3380 
DINE ire kadcasien | 39,983 |— 682/| 121,338 |— 1,639) 161,276 |— 2,321 
North-Eastern......... | 99.952 |— 2,667! 96,443 |+ 4,983) 126,395 |+ 2,316 
North Staffordshire., 3,578 |— 27 10,480 |+ 345 14,058 /+ 318 
South-Eastern......... 20,291 |~ 313 12,023 |+ 952) 32,014 |+ 639 
IeisH Lings. | | 
Great Northern ...... 5,421 j— 106 | 6,100 |+ 376) 11,521 |+ 270 
Gt. South n.& Wstrn} 5,849. | 109 | . 7,228 (+ (3) 13,078 |+ 512 
Midland Gt. Westen.) 2,785 }- 160 / 6022 |+ 233; 7,807 |+ 64 
Fotal .......«. | oe aes tg | 1,120,079 [+ 14,677 
Scotcn Lings. ' 

Caledonian ..... veel 17,009 |+ 73, 41,312 |+ 1,942 58411 )+ 1,115 
Glasgow &S.-Westrn| 8.220 |\— 11) 25,018 |+ 289° 23,238 |+ 278 
North British ........ es ae ane « | 68977 1+ 2,021 
Total ...... . |. | 140,626 |+ 3,416 





Aconecate RaiLway Laveic Receters in the Current Half. Year 
compared with the eorresponliing period in 1608, °°" * 


| 
Passen 
| Parcels, 
Mails, &. 


iM 
*! Ine, or Minerals, | Inc. or 
Dec. |LiveStock Dec. 





£ £ £...| £ 
930,552) + 4,124 469,068! + 
i198,523)}—_ 18,767) 556,010) + 
429,200'— 1, 33,440 1,077,680 + 
196.433) + 
195,251/+ 
115,180) + 
493 855)/— 
241,510) + 
a 














Exe.isn LIxzs. 
Great Eastern ...... | 
Great Northern......, 
Great Western .. | 
Lanea, & Yorkshire; 

s j ver 
Lond. & N.-Westrn 


Lond. & 8.-Westrn. 


377,022) + 
291 


135,512;+ 5,133 


867,464 
636.665 
73,00 





+tt 
& 
S 
z 
+ 


ind 1,686) 
— 1,410) 
Gt. Sthrn. & Wstrn. 1,068 47,919: 

Gt. Westrn) 2,194 35.255 


Patel ccscoces one ins = 

ScorcH i cacsipmetee tia impeaedag aie 

Caiedonian............ 63,077|+ 130,061) + 
onan & een 23,487\— 663 4 


20,442 


— 


+ 1 


+ 789 














7879 














Total......... | ; i as 
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The increase of £14,677 for the week on the English and Irish | 
lines is equa] to }°3 per cent., as compared with the corresponding 
week of last year, while the increase of £3,414 on the Scotch lines | 
is equal to 2:5 per cent. | 

The aggregate totals show on the English and Irist tines an in- | 
crease of £194,110, equal to 25 per cent., and on the Scotch lines 
an increase of £11,656, equal to 2-5 per cent., as compared with the 
corresponding period of 1893. 


Foreign Government Securities. - Business in this 
department has been on a very restricted scale, and 
the movements in prices are not very important. 
Egyptians are the stocks most in request, and both 
these and Turkish are higher. Italians were quiet until 
Thursday, when Rentes gave way on Signor Sonnino’s 
financial statement, which threw further light on the diffi- 
culties of the situation, while considerable doubt exists in 
regard to the ability of the country to bear the increased 
taxation, which is the only means by which an equilibrium 
of receipts with expenditure can be attained. Some of the 
Greek loans have given way a point or two, as the sugges- 
tions of the Paris Committee have met with a rather mixed 
reception in the country. Among South American stocks, 
Argentines have had a dull tendency, owing to a rise in the 
gold premium, but the decline is restricted to small dimen- 
sions by the report that large supplies of wheat are awaiting 
shipment, and if the rise in wheat prices recorded this we ek 
makes further progress, these stocks may shortly be on their 
way to Europe. Some further extensive purchases have 
been made of Uruguay bonds, some of these being on 
account of Montevideo, and the movement was accen- 
tuated by news of a larger remittance on account of the 
coupons than has hitherto been made in one sum. 
Ecuador bonds have also gained 3 points, as in this case 
also remittances are coming forward. Guatemala bonds 
declined heavily, on rumours that the sinking fund was 
likely to be suspended, and these were more than justified 
by a message from the Guatemalan Minister in Paris on 
Thursday night, stating that his Government is under the 
necessity of suspending ‘payment on the External Debt, 
owing to the depreciation in silver. Peruvian bonds are 
slightly higher. 








the leading stocks :— 


** Making up” 


American Railways.—This market remains in a some- 
what listless condition, and dealings here are on the smallest 
possible scale. A good effect was produced by the practical 
certainty of the success of the Erie re-organisation scheme 
-on the definite withdrawal of Mr August Belmont’s opposi- 
tion,and thesharesaresubstantially higher, whilea less marked 
improvement has taken place in the Second Mortgage bonds. 
A sudden rise in the price of wheat also accorded some 
‘support to the market, but, on the other hand, the 
uncertainty in regard to the fate of the Tariff Bill in 
the Senate restrains all speculation for an advance, and the 
traffic returns coming to hand are not of an encouraging 
character, though evidence is adduced that retrenchment 
in expenditure is being well looked after. Readings have 
further declined on an application to the Courts by the 
veceivers to allow the issue of more certificates. 
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, prominent issues :— 




















The following are the latest closing prices, &c., of some cf 


7—Closing Prices—, Rise Prices. 
Last Week. To-day. orFall. Feb.J3.Jan. 16. 
Argentine 5%, 1886-7  ..........00008 644 5. me Oe cm 2 OE ot 
Ditto 1801 Funding .. BB aes. oan HB ne ce 
Ditto National Ceduias B . 263 7h... 26 Ht eas: 26 
Brazilian 4 % Bonds, 1889 ......... 583 9h... 58§ 94... ..... 59 584 
Ohilian 44% a ee 79 
Egyptian 4% Unified Debt ......... — a... 1033 A we $1... 1028... 1019 
tto a % Converted ............ 983 9 ... O95 oP Ban i 
Bench BZ ....cccecc0e-0 covecscceccecee TF 8S w 8h SW. + Faw WH... Bh 
Ditto 44 ty ome Ee 103h 44x... 2. we oe 108% ... 103 
EN EDN 294 af op, ENO cee a oe ee 
Ditto Monopoly oz a = 32 3 w= ccs Else: BD 
dun 4% Gold Rentes ...... aan t a w. OF v4 
Italian, 5 %. LEG] .......0....00008 vos 3 S .. sae 6. —~—Zh.. 72} 
Mexican, 6% x , 1888 7 6% a a 68} 94 eS 5} ** 64 65 
Peruvian Corporation 6 % Bonds 643 5} 54h #58 56 
Portuguese 3 ZK ......ccreeerccrereeceee 20} 28 nie fae DP 26 
—— ese o oceeece oo a hme BIRR Dee cto: oss es SO OD 
Spanish New ¢ 634% ie... 64 4..4 2... 63 62} 
Turkish, Tribute Loan *ah% “i. 1023 33 .. 04h 3... + 4 — ee 
Oruguay 34 —— susie _— ~~. Bw ¢.— on ae 35 
Venesusla 8%, 1881 .. a) lw OO Ce ga 6 39 
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The following are tne latest closing prices, &c., of the more : 





| 
| 
sf 
—Closing Prices-~ Rise —-7 
Last Week. To-day. or Fall. Feb. as Jn. 
Atchison Capital Stock ........... 12 §... 12: § .-F 3 . LEY 
Do A Bonds (Income)... ........ 35 © as. ae dew Testnae ene ut a 
Central Pacific Shares... .. 14 ..., 230 ..— & . Bibeas 
Chicags Mil. & St. Paul, C. Stock na 4... + + & .. 58}... aa 
Denver and Rio Grande,Ord. Shrs “ . — © soo OO cone 
Oo Preferred Shares ............ 31g 3.. 313 8. — g . SL .. & 
[ilinois Central Shares............... 924 34xd .. 95 =x. + + . Caan 
Lake Shoreand Michigan 8. Shrs 12931 ...128 30 ..—1 .. 130 |. 180 | 
Louisville and Nashville, C. Stk. 474 3 Je oe ee 
New York Central Shares ......... 10L 2 10h 1b. — & 100. 106 
New York, L. E.& WestOd Shrs. 16) 2 mm @6¢+ £¢ . Bia } 
Ditto 6%, Second Consol. Mort. 7% 8% LC Bw SD ns Te i 
N.Y., Ontario, & West.Reg.Shrs. 16 4 15% 168... — § .. 16 .. 16h} 
N.Y., Penn., & Ohio, 7% oo 13} 19 we 8 we 4 oe DD 
Norfolk & Western, Preferred ... 202 1 .. 208.1 wu... 2. 2h. @ | 
Northern Pacific, Preferred .... 174 184... 18 ot 4 . 18 .. Ma 
Ohio & Mississippi Ord. Shares... 15516 .. 15416 ........ .«. 16 .. 18 I] 
Pennsylvania R.R., $50 Shares... 50 a wt §  B.. @ | 
Philadelphia & Reading $50 Shrs. 113 an . — 4 »— BW. eee 
Union Paeific, Shares ............-+. wv =: ~ Me c+ F .. Ti eee 
Wabash, St. Louia., &c.,Pref.Shrs., oo nik’ tae. aaa Oe id i 
Ditto 6%, General Mort. Certs. 23} SM, Pe 233 .. i 


Foreign and Colonial Railways.—Canadian Pacific chee 
have shown considerable weakness, and are a full point lower. | 
Grand Trunks also fell away on anticipations of a heavy | 
traffic decrease, which was justified by the event. They have } 
since received some support, it is said, on Scotch account, | 
and quotations exhibit but little movement on comparison 
with last Friday. Mexican Rails have not moved materially, 
but Interoceanic Debentures have lost two points. Argen- 
tines generally have declined, but the Uruguayan railways 
continue to show strength. Nitrates moved up early in the 
week, but are lower on balance. 

The following shows the net movement ou the week in 

ome of the principai issues :— 


** Making up” 
Closing Prices-~ Rise Prices. 
Last Week. To-day. or — Feb. ~ Jan. 20, 
Buenos Ayres and Rosario Ord... 53 5 . SL 3 2. — as .. oo 
Canadian Pacific, Shares ..... ...... 714 ae i et 72, ... 7% 
Grand Trunk of Canada, Ord. ... 64 63 fh. — (i G8 op on 
Ditto, First Preference.....,...... Ge Ba Se ES a. wn 4. 45 
Ditto, Second Preference ...... 28 a... 2 eee ee 
Ditto, Third Preference ......... isi 16} 153 - £.. Cn & 
Mexican Railway, Ordinary ..... 163 174... 15$ 164 — 1... 142. & 
Ditto, First Preference ......... al 5. CH Bu. —- H.. Ga. 
Ditto, Second Preference ...... sot 384 Ob ... — ¢ 2. SSA we SBh 


Mining and Misce)laneous.—The waite ity recently dis- 
played in South African shares has ceased, and a consider- 
able reaction is apparent. Most of the leading Rand 
descriptions are lower on the week, the fall ranging from 
in Durban. Roodepoort to ; in New Rietfontein, the latter 
being mainly due to a bear movement on Thursday. 
Land shares have also given way, with the exception 
of African Exploration, which is quoted 4} higher. 
Chartered have fallen 3s during the week. Diamond shares 
have receded to the extent of 4 in De Beers, and } in Jagers- 
fontein. In the Miscellaneous market, Bank of China, Japan, 
and the Straits shares have declined 4, to 2} discount, on 
account of the heavy losses disclosed by the report. Hong 
Kong Bank shares have also lost a point, owing to the 
unsettled state of the silver market. ~ Several London banks |} 
have improved, and Insurance shares have been in request. 
Allsopp’s stocks, although still pretty actively dealt in, 
exhibit little change as compared with last week. Trusts, a5 
a rule, are higher, International Investment being 42 
exception, a decline having occurred on the admissions con } 
tained inthe report. Trustees Executors have gone to 74 
discount, the position of the Corporation having been fully | 








disclosed by the issue of Messrs Turquand Youngs’ report. 
The following are the latest closing prices, &c., of the more 
mportant miscellaneous issues :— 





“ Making oP” | 
7—Closin rices. 
Last Week. To-dey. or Fall. Feb. 13. Jan. 30 | 
Allsopp Ordinary .......ccccc-seceseee 874 8k... 89 91 . +2 895 + ou 
British South Africa ............s0++. 28/9 31/3 .. 29/ 29/6 ... + 3d lit b 
De Beera ... eae 14}41 lites te. + & 15/6 ++ 
Nitrate Railways ... . ls 14 : wa 4 13h we B 
a oe am 4 4 84 ~— 8s v4 “4 
oto Shares .... abenebe ¥ a = oe 2 
Union Bank of Australia My i a “i * a . . 


sereetens 


STOCK EXCHANGE COMMITTEE DICISTONS. 
SETTLING DAY AND QUOTATION. 
Fripay, February 16. 
COSTA RICA RAIL.—Fully- paid Scrip of £82,950 Prior debs. 
TASMANIAN GOV.—Scrip and Stk. of £1,000,000 4 % Ins. Stk. 
SETTLING DAY ONLY. 


Fripay, February 16. 


STAMP DISTRIBUTION (PARENT).—Shs., Nos, 100,008 to 116,233. 
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Monpay, February 19. 
THOMAS SALT AND CO.—Prov. Certs. for £200,000 44 % 1st Mort. 


deb. stk. 
QUOTATION. 


BRIGH TON AND HOVE GENERAL GAS.—£220,000 orig. stk. and 
£208,820 “A” Ord. stk., in lieu of “Original” Shs. and “A” 
Ord. Shs. 

CANADIAN PACIFIC RAIL.—£1,320,000 4 % Pref. Stk., in lieu of the 
Scrip 

JAMAICA RAIL.—Further iss. of £100,000 4 % 1st Mort. Bonds 
(1945), Nos. 5,201 to 6,200. 

NEW YORK CENTRAL AND HUDSON RIVER RAIL. —$6,000,000 add. 
Cap. Stk. 

NEW YORK, PENN., AND OHIO RAIL.—$1,552,040 add. Def. Int. 


Warrants. 
FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing wees :— 























Company. Class. | Date. Place and Time. 
Anglo-Paraguayan Railway | ......ccccsccrsessereee FED. 97) = 
Anglo-Paraguavan Lan... ... General ............ 27| Winchester House, at 1 
Ascot District Gas ..............,General ........... 26|2 Coleman street: at 1 


Atlan. lst Leased Lns. Rly./General............ 
Australian Agricultural ..,.../General ........... 
Bank of China, J:«pan, and | 


27\Cannon street Hotel, at 2 
27| Winchester House, at 1 


the Straits ............0....... |aemeral .... 26|Cannon street Hotel, at 124 
Bexley Heath Railway ...... . (General... 3 | fe 
Bordeaux Tramways ...........{General .... 28; Winchester House, at 25 


Bridgend Gas and Water ..... General ............ 
Brecon & M. Tydfil Jnc. Rly.|General........ 
Brooke, Simpson, and Spiller|General .. 
Bromley Gas Consumers ...... General .. 
Brown, Bayley’- Steel Works|General .......... 
Cagliari Gas and Water ...... General ............| 


26| Bridgend, at 12 


27 as 

1, Winchester House, at 12 
27 Bromley, at 5} 
26 Winchester House, at 14 
ie 





Canadian & Ainer, Mt. Trast}General ............ 97 Liverpool, at 3 
Cannock and Co. ..... .........4Gemerall ......0-00 27 Limerick 
Cambrian Railway .............. eee 25 Euston Hotel, N.W., at 1 


Civil Service Supp'y............ MAIGMOTAD ....0., 00020 
East Worcestershire Wtrwks,|General ............ 
Forth and Clyde June Rly./General . 
General Hvdraulic Power ../General... 
Grays Chalk Qnarries ......... General .... 
Halkyn Di t Mines Drainage General .... - 
Harrow rd. & Padd ton Trms.|Ex-General ites 
Hebden Bridge Gas __....... General ...... ..... 26, Hebden Bridge, at?3 
Isle of Wight Cent. Railway|General... ... ... 28 3 Lothbury, at 1 
Law Life Assurance ............,@emeral ..........4. 98 ones 
28/11 Victoria st.,S.W. 

28 Manchester, at 114 

27 Winchester House, at 12 
27 Cannon street Hotel, at 12 
27 Charing Cross Htl., at 114 
27 Newcastle-on-Tyne, at 12 


27 Cannon street Hotel, at 6 
28 Birmingham, at 3 

27 Stirling, at 3 

28 Winchester House, at 24 
26 4 Eastcheap, at 24 

28 ‘Chester, at 34 

27 11 Pancras lane 





Limerick and Kerry Railway General ............ 
Manchester Ship Canal......... \General ............ 
Mercan. Invest. & Gen. TrustiGeneral ............ 
National Provident Institut’n'General ............ 
Neath and Brecon Railway... |General ... ....... 

Newcastle & Gatesh’d Water'General ............) 








Newport, Godshill, and St. | | 

Lawrence ......... sila aueshen General ... 28 23 Old Jewry, at 2 
New Zealand Mort. & Invest.|General . 28,11 Queen Victoria st, at 24 
Notting Hill Electric ......... General .... 27 Notting Hill, at 5 
Oakey, John, and Sons ...... General ........ +s+| 1/Cannon street Hotel, at 12 
Penarth Harb., Dock, & Rly,|General ... ......... Feb. 27)Cardiff, at 11 
Salt Union ......c00...... a a 27| Winchester House, at 3 
Sceptre Life Association..,.., |General ............ 22 40 Finsbury pavement 
Scottish American Inv’stmnt/General ............ | 22 Edinburgh 
Severn and Wye and Severn | 

Bridge Railway ...............,9pecial ............ 27 Bristol, at 14 
Shortlands & Nunhead Rly, General ............' 


27 23 Queen Victoria st., at 2} 


27 32 Old Broad street, at 1 
28 11 Victoria street, 8.W. 

28 Tunbridge Wells, at 7 

28 Waterford 

26 Liverpool, at 12 

27 Whitby, at 2} 

275 & 6 Gt. Winchst’r st, at 3 


South Yorkshire Junction ... |General ........... 
Telegraph Construction and! 

Maintenance ........... ......(General 
Tralee and Fenit Railway......General .... 
Tunbridge Wells Gas ......... General . 
Waterford and Limerick Rly.|General . 
West India & Pacific Steam/General . 
Whitby Waterworks ........./General .... | 
Woking Water and Gas.....,\General .. ......... 











GOVERNMENT SsTOCKS, ETC. 

QUEENSLAND.—A Dalziel’s telegram to the Times states that the 
Treasurer, Mr H. M. Nelson, denies the report which has gained 
currency to the effect that the Ministry contemplate floating a new 
loan in London. He states, moreover, that to float a loan at the 
present time would be impossible, as the Government have exhausted 
the borrowing powers sanctioned by Parliament. 

UNITED sTATES.— The Times correspondent states that the 
Democratic members of the Senate Finance Committee, who had 
decided to report the Tariff Bill to the full committee without the 
duties imposed on sugar, coal, and iron ores—that is to say, 
in the shape in which the Bill passed the House—have had a 
sharp check. Senator Gorman, Democrat, of Maryland, repreeent- 
ing several Democratic Senators from various States affected, 
informed the members tbat if the Bill were so reported the Senators 
acting with him would oppose it, and would vote for its recommittal. 

his has caused a halt, and it is now uncertain when the Bill will 
be reported. Efforts are being made to reconcile these differences.— 
A Chicago telegram announces that the final report of the directors 
ofthe World’s Fair to the stockholders was issued on February 21st. 

t shows a net profit, after expenses of every kind have been met, 


of $1,404,841, 
RAILWAY COMPANIES. 

ATLANTIC FIRST LEASED LINES RENTAL TRUST.—The report for the 
year ended January, 18%4, states that a half-yearly interim dividend 
of £2 5s per cent. on the stock was paid in August last, and it is now 
Proposed to declare a further dividend of £2 5s per cent., making 
the dividend for the year £4 1(s per cent., tax free, ard leaving 
£3,361 to be carried forward. 

W AND MERTHYR TYDFIL.—The report for the half-year ended 
December 31, 1893, states that, notwithstanding the miners’ strike 


THE ECONOMIST. 





251 


during the month of August, the gross revenue trom all sources was 
£42,374, against £37,680, the expenditure being £23,725, as compared 
with £22,451. The amount available for distribution was £19,204, 
which, after providing for the sum required for the rent charges, 
Rumney preference shares, and ‘‘A” debenture stock, will suffice 
to pay interest at the rate of 4 per cent. per annum upon the“ B” 
debenture stock, the latter being in payment of all arrears upon 
that stock outstanding at June 30, 1893. The balance carried 
forward is £979. 

CANADIAN PACIFIC.—The thirteenth annual meeting of the share- 
holders of this company, for the election of directors and the 
transaction of business generally, will be held on Wednesday, 
April 4th, at the principal office of the company, in Montreal, at 12 
noon. A three months’ dividend upon the preference stock of this 
company, at the rate of 4 per cent. per annum, will be paid at the 
company’s London office, 1 Queen Victoria street, E.C., on Monday, 
April 2nd, to stockholders of record on that date. 

CAMBRIAN.—The net revenue for the half-year ended December 31 
shows an increase of £3,940 over the corresponding period of last 
year, and after providing for all fixed charges, shows sufficient to 
pay the full interest of 4 per cent. on the D debenture stock, carry- 
ing forward to next half-year, under the provisions of the scheme 
of arrangement, a surplus of £729. The directors state that after 
an anxious and protracted negotiation with the Postmaster-General, 
a new contract for the conveyance of Her Majesty's mails for a 
period of five years has been completed, in pursuance of which the 
company receive an additional annua] payment of £6,900. 

COCKERMOUTH, KESWICK, AND PENRITH.—The directors’ report 
for the half-year ending December 31 states that the mineral traffic 
sor the past half-year has been injuriously affected by the recent 
disastrous strike of coal miners, which did so much towards divert- 
ing traffic from its usual channels. The balance of the revenue 
account, after the usual reserve fund transfer and provision for 
preference stock dividend, is £7,185. The directors propose a dividerd 
for the past half-year on the consolidated ordinary stock at the rate 
of 54 per cent. per annum. 

GREAT NORTH OF SCOTLAND.—The dividend announced by the 
directors for the past half-year is at the rate of 3} per cent. per 
annum, with £2,117 carried forward. For the corresponding ha'f- 
year of 1892 3 per cent. per annum was paid, and £2,305 carried 
over. 

MIDLAND AND SOUTH-WESTERN JUNCTION.—The report for the past 
half-year states that the gross receivts amounted to £17,155, 
against £15,449 in the corresponding period of {892, an increase of 
£1,706, and the expenditure to £13,874, against £12.627, an increase 
of £1,247. The directors say that the receipts would have shown a 
larger increase but for the coal strike. 

NEW YORK CENTRAL AND HUDSON RIVER.—The statement for the 
quarter ended December 31, 1893, shows that the gross earnings 
were $11,827,911, showing a decrease of $371,373, and the expenses 
were $8,049,330, showing a decrease of $268,244. First charges are 
entered at $2,583,769, an increase of $127,862, and after paying a 
quarterly dividend of $1 25c, a surplus remains of $76,957. 

NICARAGUA RAILWAYS 6 °, MORTGAGE BONDS, 1886 —The City Bank 
(Limited) has received a telegram from Managua, of which the 
following is a copy:—‘‘ We remit account Government nine 
thousand pounds for payment coupon. Bank of Nicaragua.” 

OHIO AND MISSISSIPPI.—Messrs Brown, Shipley, and Co. have 
received from the president of the Baltimore and Ohio South. 
Western Railway Company the yearly report to June 30, 1893, and 
it may be seen at their offices, Founders’ court, Lothbury. 


BANKING COMPANIES. 


ANGLO-FOREIGN.—WNotice is given that share warrant coupon No, 
42 of this company will be payable at 5s per share, free of income- 
tax, on and after Thursday, March Ist. Forms for listing coupons 
may be had on application at the bank. 

BANK OF BRITISH NORTH AMERICA —Thoe report to D2c*mber 30 
shows en avail:ble profit for the half yesr of £47,618. The directors 
declare a dividend of 403 per share, payable, tax free, on April 6, 
making 7g per cent. for the year 1893, end leaving a balance of 
£7,618 to be carried forward. 

BANK OF CHINA, JAPAN. AND THE STRAITS.—The report for the 
year ended December 31, 1893, states that the net profit, after 
deducting all expens-s at head office, branches, and agencies, 
including interest on fixed deposits and other charges, amounted to 
£18,389. However, not only has this profit on the working account 
of the year been absorbed by the untoward course of exchange, 
consequent on the continued serious fall in the price of silver,and by a 
decline in the value of investments and advances made when the 
concern was 4 trust and loan company, and before it became a bank, 
but an additional sum, which brings the total deficiency or loss to 
£116,752. As indicated at the last general meeting, the directors 
have made a call of £1 per share, which has been paid satisfactorily 
so far as the London register is concerned; but difficulty has been 
experienced in procuring payment from certain shareholders in 
China, against whom it has been necessary to institute proceedings. 

CHANNEL ISLANDS.—The profit and loss account for the year 
ended 31st December, 1893, shows 4 profit on the year’s working of 
£3,525 ; this, with £1,087 brought forward from 1892, makes a total 
tothe credit of that account of £4,612, which the directors pro- 
pose to apply in payment of a dividend of 10 per cent. on the paid- 
up capital, absorbing £2,000 ; transfer to reserve fund, £1,500; and 
to carry forward the balance of £1,112. In addition to the above- 
mentioned profit, dividends amounticg to £360 have been received 
upon the amount invested in Consols represen‘ing the reserve fund, 
and thissum, together with £1,400 transferred from profit and loss 
account 1892, has been invested in Consols and added to the reserve 
fund, which now stands at £14,003. 

ROYAL OF QUEENSLAND.—The directors’ report for the half- 
ended December 31 states that after the difficulties alluded to ithe 
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last ordinary meeting were surmounted, business was resumed on 
7th August, and it was found that the connection of the. bank 
was unbroken. The directors consider that the thanks of the share- 
holders are due to the constituents for the loyalty thus manifested 
to the institution. The net profits for the half-year, after allowing 
for all contingencies, and adding the balance of £6,218 brought 
forward, amount to £12,650, and the directors recommend that, 
after the payment of £1,577 for the costs of the re-arrangement 
scheme, £2,000 should be carried to reserve, and the balance, £9,073, 
carried forward. The directors add that shareholders, in all 
probability, have naturally been looking forward to a resumption of 
payment of dividends, and it would be easy on this occasion to meet 
expectations in this respect, as will be observed from the operations 
disclosed by the balance-sheet, but after very careful consideration, 
the directors have come to the conclusion that it is advisable to 
defer making any return on the capital just now. The general out- 
look at present is decidedly promising, but by the middie of the year 
it should be possible to forecast the future as regards banking 
business and trade, as a whole, with greater accuracy. If by that 
time good results confirm the hopeful tone now manifesting itself 
in connection with various industries in the colony, there need be 
no hesitation then in re-commencing returns to shareholders. 

WILTS AND DORSET.—Mr W. S. Fussell, who for many years has 
filled the office of general manager of the Wilts and Dorset Banking 
Company, is retiring in consequence of declining health, and has 
been elected to a seat at the board. The directors have appointed 
Mr M. H.W. Devenish, who has for 23 years held the office of 
assistant general manager, to succeed him, and Mr Ambrose 
Tucker, who for some years has discharged the duties of inspector 
of branches, has been appointed aesistant general manager. 


ASSURANCE COMPANIES. 


INDEMNITY MUTUAL MARINE.—The board recommends a dividend 
of 5s per share. 

LANCASHIRE AND YORKSHIRE ACCIDENT.—The directors’ report 
for the year ending January 31, 1894, states that the total income 
from all sources, after all deductions, amounts to £73,047. The 
total expenses, including claims, charges, and directors’ fees, 
amount to £25,856, leaving a balance to the credit of revenue 
account for the year of £7,191. From this balance the directcrs 
propose to write off the suspense account of £290 which appeared 
in last year’s balance-sheet, and to pay the same dividend as last 
year, viz., Is per share, payable at once, and Is per share payable 
in September next, and to carry to reserve the balance, £4,901, 

MUTUAL LIFE.—The annual report states that during the past ycar 
405 proposals were received, for sums amounting to £226,940. Of 
these 71, for the sum of £60,780, were not completed, and 40, for 
£35,040, were cither deferred or declined. The number of policies 
issued was 294, assuring £131,120,0n which the premiums paid 
amounted to £5,756. The claims of the year arose in respect of 94 
oe assuring 82 lives for £56,922, to which was added in 

nuses the sum of £20,360. As compared with the expected 
claims, the actual number of claims was 3] less, and the total 
amount paid was £25,538 less. The accumulated fund now amounts 
to £1,268,391,an increase over last year of £34,228, and the actuary’s 
caiculations show that the net liability is £793,921, leaving a 
surplus in hand of £174,469. As soon as the necessary calculations 
are completed, every profit policyholder will receive a notice of the 
amount of the reversionary bonus added to the sum assured under 
his policy. 

NORTHERN ACCIDENT.—The report forthe year ended December 31, 
1893, states that the total revenue showa an increase of £1,315 
upon that of last year; the ratio of management expenses shows a 
decrease of over 2 per cent ; the balance at credit of profit and 
loss account is £1,584. Of this it is proposed to place to reserve 
fund £1,000, to pay a dividend at the rate of 5 per cent. perannum 
on March 6, tax free, carrying forward £84. The reserve fund will 
then stand at £8,000, in addition to £50,000 of capital subscribed. 

PEARL LIFE.—The report for the year ended December 31, 1893, 
states that a very successful effort has been made again this year 
in the ordinary branch of the company, resulting in the accession of 
new premiums of the annual amount of £9,345, and assuring the 
sum of £195,248; 515,466 policies were issued during the above 
period, representing a new annual premium income of £232,545; 
the total income for the year, excluding new capital, amounted to 
£366,904, an increase of £25,135; and the premium income on the 
policies in force on the company’s books in December last amounted 
to £399,546. The company has paid 23,253 claims and grants 
during the year, amounting to £158,835; and the life assurance 
fund, with capital paid up, now amounts to £357,039, showing an 
increase for the year of £38,186. The directors recommend a 
dividend of 10 per cent. 

PROVIDENT CLERKS’ MUTUAL.—The report for the year ended 
December 31 states that the new assurances completed were 1,381 
for £224,531, producing a new annual income of £7,939. The 
income from premiums was £130,292, and from interest and 
dividends, £64,014, and after payment of £34,000 in cash 
bonuses, and an increased sum for claims, the funds of the 
association on December 31, 1893, amounted to £1,694,553. The 
claims by death amounted to £96,943, including bonuses, assured 
under 398 policies, and 26 endowment policies for £9,868 have also 


SCEPTRE LIFE.—The report of the directors for the year ending 
December 31, 1893, states that the total of new business is below 
the average of recent years, but this is entirely accounted for by the 
falling-off in the colliery districts consequent upon the prolonged 

e oreo The directors recommend the payment of the 
dividend at the rate of 6 per cent. per annum on the paid-up 
capital forthe year ending December 31, 1893, together with a 
bonus, as recommended by the actuary. The tion of the 
business for the past five years has been entrusted by the directors 
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to Mr H. W. Manly (treasurer of the Institute of Actuaries), who 
has assumed the same basis of valuation. as on the last 
with the exception of the rate of interest, which has been taken’a§ 
3} per cent., thus providing a Iargerreserve. The report states that 
the amount allotted to the temperance section will provide.a rever- 
sionary bonus, payable: at death, of £1 10s per cent. on the sum 
assured by all with-profit policies which have been more than one 
year in force, for every complete annual premium paid since the 
last distribution. The amount allotted to the general section will 
in like manner provide a reversionary bonus, payable at death, of 
£15s per cent. per annum on the sums assured by all. policies 
entitled to participate. _ 9 
SCOTTISH ACCIDENT.—The report for the year ended December 3] } 
states thatthe total revenue was £52,294; the claims paid for com- 
pensation amounted to £27,856, and bonuses were allowed to policy, 
holders in reduction. of their annual premiums to the extent of } 
£3,121. The reserve funds stand at £26,459, apart from the paid-up | 
capital of £25,000. A dividend at the rate of 10 per cent. is | 
declared. | 
STATE FIRE.—The report of the directors for the year ending | 
December 31, 1893, shows that the net premiums have been £46,398, } 
interest on investments and transfer fees, £2,777, and the credit } 
balance from 1892, £229, making a total of £49,399. The netlosses | 
have been £24,151, expenses and commission, £16,963, and deprecia- 
tion of furniture, £194, a total of £41,308, thus leaving a balance 
to the credit of £8,091. As the result of the year’s working is 
satisfactory, and the company is now firmly established, the | 
directors consider that the interest on investments may be devoted 
to the payment ofa dividend. They therefore recommend a dis- 
tribution at the rate of 4 per cent. per annum, free of income-tax, 
which will absorb £2,800, leaving £5,290 to be carried forward to 
the credit of profit 2nd loss account. The directors do not ask for 
any remuneration for their services during the year. 


MISCELLANEOUS COMPANIES. 


ARTIZANS'’, LABOURERS’, AND GENERAL DWELLINGS.—The report 
for the year ended December $1 states that the balance on revenue 
account, after payment of the interim dividends at the respective 
rates of 44 per cent. on the preference capital, and 5 per cent., free 
of tax, on the ordinary capital, amounted to £52,090. Oat of this } 
balance the preference dividends for the second six months of 1692, j 
amounting to £18,419, were paid on January 1, 1894, leaving | 
£33,671. The directors now recommend a dividend at the rate of } 
5 per cent. per annum, tax free, on the ordinary capital for the } 
second six months of 1893, making 5 per cent. for the year, and 
leaving £2,305 to be carried forward. 

AUSTRALIAN AGRICULTURAL.—The report states that the net 
revenue earned in 1893 amounted to £64,165. Adding thereto 4} 
balance of £495, still unappropriated, and deducting for wear and 
tear £3,000, for interest on debentures £3,888, and for income-tax | 
£2,200, in all £9,088, there remains a balance of £55,572 available | 
for the two dividends of the current year, and the directors propose | 
an interim dividend of 27s 6d per share, tax free, The expenditure | 
on capital account amounted to £6,792. 

BARRETT’S BREWERY AND BOTTLING.—The report for the year 
1893 states that, after allowing £6,699 for repairs and renewals, 
£983 for bad debts, and writing off £4,465 by way of depreciation, 
&e., the net profit, including the balance brought forward, was 
£20,664. After deducting the debenture interest and the interim 
dividends on the preference and ordinary shares paid in Augus 
last, there remains £14,083, and the directors recommend @ divr 
dend at the rate of 5 per cent, per annum on the preference and at 
the rate of 6 per cent. per annum on the ordinary shares for the six 
months ended December 31, after adding £5,000 to the reserve fund 
and carrying forward £2,209. 

BELL’S ASBESTOS.—The directors have resolved, in view of the 
audited accounts to December 31, 1893, to recommend to the 
shareholders at the general meeting to be held on the 8th proximo, 
the payment of a dividend of 5s per share, free of income-tax, a 
at the rate of 5 per cent. per annum. The amount to be carr 
forward is £1,73}. g 

BIRMINGHAM SMALL ARMS AND METAL.—The directors have 
declared an interim dividend of 5s per share for the half-year ended 
December 31 last. This is thé same distribution as for the corre 
sponding half last’year. ond | 

BOLCKOW, VAUGHAN.—The directors have decided to recommen } 
to the shareholders the payment of a dividend at the rate of 4 per | 
cent. per annum for the year ended December 31, 1893, 80! the 
addition of £30,000 to the reserve fund, carrying forward £8,500. } 

BRITISH LAND.—The report for the year ended December 31; | 
1893, states that the sales for the year amounted to £29,439. 
addition to which provisional agreements have been entered into for 
the sale to —_ bodies of land amounting to £6,300. ri © 
ments have also been entered into during the year to let land 8 | 
building leases, the ground rents for which, if capitalized, represent 
about £1,200. The profit and loss account shows an available } 


balance of £5,027, which enables the directors to recommend’ ® } 


dividend of 14 cent., tax and to carry forward £527. |... | 
BRUSH ELROTRIOAL, EN 7 @.—The directors have declated 
an interim dividend at the rate of 6 per cent. per annum on Tf 
preference shares, and at the rate of 5 per cent. (the mi 
which, scoraling to the articles of association, can be paid se 
interim dividend) on the ordinary shares of the company, for the: | 
months ending December 31, 1893, payable March 1, 1894. 
CANADIAN AND AMERICAN MORTGAGE AND TRUST.—The reper | 
made up to December 31, 1893, shows, after making provision 19 
contingencies, a net profit of £12,250. The directors rec the 
the payment of a dividend on.the ordinary called-up capital at 
rate of 9 A ix cent, per annum for the last six months, making “— 
dividend of 5 per cent. already paid 7 per cent. 
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4nnum, free of income-tax; also the placing of £3,000 to the 
reserve fund, which will then amount to £30,000, leaving a balance 
to bs carried forward of £470. 

CHARLES KINLOCH.—The annual report to December 31st states 
that the net profits, after making allowance for losses consequent 
on bad debts, amounted to £13,305 (subject to income-tax), making 
with the balance brought forward £13,838 available for distribution. 
Of this balance £4,650 was absorbed by the interim dividend paid 
September, 1893. The directors now recommend the usual further 
dividend of 3s, less income-tax,on the preference shares and 4s., 
less income-tax, on the ordinary shares, making, with the interim 
dividend, 6 and 8 per cent. respectively for the year, that £3,000 be 
added to the reserve fund, leaving £1,547 to be carried forward. 

EDINBURGH NORTHERN TRAMWAYS.—The report for the half-year 
ended December 31, 1893, states that, after deducting mortgage 
interest and sundry exceptional expenses and. income-tax, the neb 
revenue was £2,325, the balance now standing to the credit of net 
revenue being £11,924, It is not proposed to declare any dividend 
out of this sum, pending the final adjustment of the company’s 
claim againat the promoters; meanwhile the surplus cash is invested 
in Consols. 

ENGLISH ASSOCIATION OF AMERICAN BOND AND SHAPE HOLDERS. 
—The ninth annual report states that there were 71,404 American 
railway shares registered through the association during the year, 
and for purposes of reorganisation the association received 
$2,235,000 of American railway bonds. The amount of cash 
collected for dividends upon American railway shares amounted to 
£141,290. The gross receipts were £5,004 and the expenses £3,380, 
leaving a balance, including £490 brought for: ard, of £2,115. Itis 
proposed to write off £210 for preliminary expenses, and to pay a 
dividend of 75 per cent. per annum, which will absorb £798, and 
leave £1,077, out of which the fees of trustees and directors will have 
to be provided. 

GENERAL STEAM NAVIGATION.—The report for the half-year ended 
December 31, 1893, shows a gross profit of £47,964, against £39,068. 
There is an increase in the receipts of £12,423, and 'an increase in 
the disbursements of £3,526. Comparing the whole of the past 
year with 1892, the gross earnings are more by £18,722, 

} and the gross profits are increased by £23,560. Extreme 
competition and depression in trade have prevailed during the 
whole twelve months, and, in addition, the prolonged coal strike, the 
effects of which are still being felt, was a serious obstacle to the 
company’s business, and has considerably increased the working 
expenses of the company’s ships during the half-year. The 
directors have appropriated, in respect of depreciation of shipping, 
the sum of £35,000; plant and leasehold premises, £1,950; they 

| have transferred £27,000 to the credit of rest (reserve and insurance) 

| account; and £1,000 to the boiler fund, leaving, after providing for 
the debenture interest due and accrued, a balance of £1,261 
to be carried forward. Although the gross profit for the 
year is £71,047, there is not sufficient balance left, after making the 
necessary appropriations to the various funds above, for any divi- 
dend to any class of shareholders. 


INTERNATIONAL INVESTMENT TRUST.—The report for the twelve 
months ending January 3lst states that the total amount of 
dividends, in'erest, and transfer fees received was £64,791, making, 
with £6,570 brought forward, £71,361. After providing for the 
interest on debenture stock, &c., and interim dividend for six months 
at the rate of 44 per cent. per annum on the preferred, and at the 
rate of 3 per cent. per annum on the deferred stock, there remains a 
net sum of £17,506. The trustees now recommend a half-year’s 
dividend to January 31, 1894, on the preferred stock at 43 per cent. 
per annum (less income-tax), leaving £4,399 to be carried forward. 


JOHN HUNTER, WILTSHIRE AND CO.—The directors recommend a 
dividend of 5s 6d per share, tax free, being at the rate of 11 per 
cent. per annum, for the six months ended December 31, and 
making with the interim dividend 8 per cent. for the year, after 
placing £700 to the reserve fund, writing £2,000 off business 
i} purchase account, and carrying forward £823. 
} JOHN OAKEY AND SONS.—The report for the year ended December 
31 states that the amount at the credit of the profit and loss account 
4} 18 £24,807, out of which has been paid eight months’ dividend on 
| the ane shares to December 31, and two months’ interim 

dividend on the ordinary shares, leaving a balance of £8,586. From 

this the board recommend a dividend on the ordinary shares for the 
y six months to December 31 of 10 per cent., making 10 per cent. for 
ae months, placing £2,000 to reserve, and carrying forward 

LEIPZIG TRAMWAYS.—An interim dividend on the preference 
Shares at the rate of 6 per cent. per annum, and on the ordinary 
Shares at the rate of 5 per cent. per annum, for the six months 

ended December 31, has been declared payable on March 1. 

LONDON GENERAL OMNIBUS.—The directors propose (subject to 
audit) to declare a dividend after the rate of 8 per cent. per annum, 
free of income-tax, for the half-year ended December 31 last. 

LONDON ROAD CAR.—The report for the half-year ended 
December 31 shows that the gross receipts were £132,625, against 
£124,787, and the expenditure £130,038, against £118,798, the 

ce at the credit of revenue account being £2,587, against 
£5,988. The horse renewals account has been credited with the 
Sum of £1,500, transferred from the general reserve fund, and after 
£630 to leases and buildings renewal fund, and writing off 

£184 as depreciation of plant, machinery and office furniture, a 

Glance remains of £1,772, which with £2,995 brought forward 
Sives £4,767 available, out of which a dividend at the rate of 24 
— per annum is recommended, leaving £836 to be carried 








‘MAXIM-NORDENFELT GUNS AND AMMUNITION.—The fifth annual 
| Teport states that, after payment of debenture interest (£20,000), a 
h loss is shown in the year’s accounts of £20,990. This absorbs the 


7,498 undivided profit brought forward from last year, and reduces 
the reserve for depreciation to £20,854. The foreign contracts 
taken during the year have again increased in amount, but the 
increase is not yet sufficiently large to make up for the reduction in 
the orders from the British Government. 


MERCANTILE INVESTMENT AND GENERAL TRUST.—The report to the 
end of the financial year, January 31, 1894, states that the revenue 
account shows a receipt of £134,043 which, after providing for 
interest on debenture stock, amounting to £38,027, and allowing 
for management expenses, auditors’ fees, law costs, rent, salaries, 
&c , as shown in the revenue account, leayes a balance of £87,050, 
which, with the sum of £3,449 brought forward from last year’s 
accounts, makes a total of £90,499. Out of this amount an interim 
dividend at the rate of 5 per cent. per annum on the preferred 
stock, and at the rate of 3 per cent. per annum on the deferred 
stock, has already been paid, absorbing £38,892, leaving £51,607, 
and this sum the trustees recommend be appropriated in payment 
of dividend on the preferred stock at the rate of 5 per cent. per 
annum, andon the deferred stock at the rate of $ per cent. per 
annum, transferring £10,000 to reserve fund, and carrying £2,773 
forward to next account. The quoted prices of most of the com- 
pany’s securities are considerably lower than at the corresponding 
period last year. Although the trustees do not propose to put 
forward a valuation of the securities held, they will be happy to 
afford such information as they possess upon the subject to ait: 
holders who will apply personally at the office of the company. At 
the same time, they consider that the present quotation of securities 
which are held as*permanent investments is no test oftheir real 
value to the company. 


MUNT2’S METAL.—The directors recommend a dividend at the 
rate of 74 per cent. for the half-year ended December 31, 1893, on 
the ordinary shares, making, with 24 per cent, interim dividend for 
the previous six months, a dividend at the rate of 10 per cent. per 
annum, with the usualdividend on the preference shares. 


NATAL LAND AND COLONISATION.—Tho directors have resolved, 
subject to the completion of the audit, to recommend the payment, 
for the past year, of the full dividend of 8 per cent., less income- 
tax, on the preference shares, and a dividend, free of income-tax, of 
2 per cent, on the ordinary shares. 


NOTTING HILL ELECTRIC LIGHTING.—The balance of net profit, 
after writing off the loss of £348 brought forward from the previous 
year’s account, amounts to £1,082, and out of this the directors 
recommend the payment of a full dividend on the 6 per cent. pre- 
ference shares, requiring a sum of £641. 


PATENT NUT AND BOLT.—The annual report states that the 
accounts show a net profit of £32,228. This sum, added to the 
balance from the previous year’s account, gives a disposable surplus 
of £49,032. It is proposed.to pay a dividend of 5 per cent. for the 
year on the preference shares, and one of 10 per cont. on the 
ordinary shares, carrying forward £19,032 to next account, 


PRAIRIE CATTLE.—The report for the year 1893 states that there 
is a further reduction in the American expenses of £3,440 as com- 
pared with the previous year, and also a considerable reduction on 
the debenture interest and on the other ordinary home charges. 
The result of the year's transactions is to show a net balance of 
receipts over payments of £343, which added to the increase in 
the value of stock during the year, amounting to £2,500, reprezents 
an improvement in the company’s position of £2,843 as compared 
with 1892. 

SALT UNION.—The report for the year ended December 31, 1893, 
states that the gross tonnage of salt delivered by the union in 1893 
was 1,240,000 tons. The strike of the coal miners, lasting 16 weeks, 
considerably curtailed the demand for salt for manufacturing pur- 

oses, and accentuated the trade depression in the United Kingdom. 

he commercial depression in other countries has also adversely 
affected the shipping trade of this country, and thereby diminished 
the quantity of salt required for shipment. After paying debenture 
stock interest and the interim dividend to June 30 last, at the rate 
of 7 per cent. per annum on the preference shares, £99,676 is left, 
and the directors recommend dividends at the rate of 7 per cent. per 
annum on the preference shares for the half-year, and at the rate 
of 3 per cent. for the year on the ordinary shares, carrying forward 
£4,677. 

SANITAS —The directors recommend a final dividend of 1s per 
share and a bonus of 1s, making a total distribution for the oe 
1893 of 15 per cent , after adding £1,534 to reserve and placing £750 
to depreciation of patents and goodwill account, leaving £354 to 
be carried forward. 

SCOTTISH AMERICAN INVESTMENT.—The report for the year 
ended December 31 states that the directors propose to pay a divi- 
dend of 10 per cent., with a bonus of 24 per cent.; the bonus last 
year was 5 percent. It is further proposed to take £30,000 from 
the reserve fund, to be written off securities which have depreciated 
in value, and to add to it a sum of £10,410 taken from the revenue 
account and the premium received on the new shares and deben- 
ture stock. The reserve will then stand at £415,000. 

SOUTH LONDON TRAMWAYS.—The report for the half-year ended 
December 31, 1893, states that the gross receipts were £39,901. A 
final dividend of 3 1-20d in the pound (making in all 19s 0 1-20d in 
the pound) has been received from the official liquidator of the 
West London Commercial Bank; the balance—namely, £113--has 
been written off. The gross profit was £5,861, which has been 
carried to profit and loss account, making, with £531 brought for- 
ward, £6,392 to the credit of that account. After allowing for the 
debenture and Lloyd's bond interest due Ist ult., and setting aside 
£700 for reserve, there remains a balance of £3,451, out of which 
the directors recommend dividends of £5 per cent. for the past year; 
on the preference capital, and on the ordinary shares at the rate off 
2s. per share, leaving £490 to be carried forward. 
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c ing the interest on the debentures. To this must be added 

1,483 brought forward, making a total of £140,868. The directors 
propose a dividend of £1 16s per share, absorbing £67,230, being at 
the rate of 15 per cent., and making, with the amount already paid, 
& total dividend for the year of £2 &s per share, or 20 per cent., tax 
free, leaving £51,228 to be carried forward. 

TRANSVAAL AND GENERAL ASSOCIATION.— Notice is given that the 
certificates of shares are now ready for delivery in exchange for 
allotment letters. 

.W. B. FORDHAM AND 80N8.—The report for the year 1893 states 
that, in spite of the depression in trade, the directors are able to make 
the usual distribution of dividend, viz , 124 per cent. per annum, for 
the last six months of the year, making, with the interim dividend, 
10 per cent. for the year, tax free, being the uniform rate paid since 
the foundation of the company, 

G@ COMPANIES. 

CITY AND SUBURBAN GOLD.—The annual report of the directors for 
the year ending December 31, 1893, states that the cash in hand 
amounts to £56,687. Against this the company’s liabilities, in- 
cluding dividend No. 11, declared but not yet paid, £21,250, are 
£22,949, leaving an available balance of £33,738. In addition the 
value of stores in hand is £9,790. The accounts show a gross profit 
of £260,450, made up as follows :—Balance from last year, £114,419 ; 
premium on shares sold, £76,250; under-estimated value of gold ia 
transit last year, £892; net profit on the year’s working (after 
allowing £13,709 for depreciation), £68,892. 

COLOMBIA GOLD.—A dividend at the rate of 16f per share has been 

declared by the Colombia Gold Mining Company, and is now payable 
at the office of Baring Brothers and Co., Limited, against No. 1 
coupon, at the sterling rate of 12s 9d. 
3 EL CALLAO.—A dividend at the rate of If per share has been 
declared by E) Callao Gold Mining Company, and is now payable at 
the office of Baring Brothers and Co., Limited, against No. 6 coupon, 
at the sterling rate of 944. 

LANGLAAGTE ROYAL GOLD.—The accounts made up to November 30, 
1893, show a profit on the year's transactions of £12,374, after 
deducting the whole cost of development for the period under 
review. To this sum has to be added cash brought forward from 
last account and a sum received in excess for gold in transit, giving 
a total of £12,447, which has been distributed as follows :—Five per 
cent. dividend, £7,000; depreciation acccunt, £3,004; carried 
forward to next account, £2,443. 

MILLS’ DAY DAWN UNITED GOLD.—The company announce a 
dividend of 6d par share forthe month, payable February 24th. 

MYSORE GOLD. —The company has declared a balance dividend for 
the year 1893 (free of income-tax) of 3s per share (subject to audit), 
payable March 14th. This dividend will make the sum di-tributed 
out of the profits for the year 1893, 10s per share, or 50 per cent. 
upon the nominal capital of the company. 

NUNDYDROOG.—The company has declared (subject to audit) a 
balance dividend for the year 1893 (free of income-tax) of 1s per 
share on the fully paid shares, and of 5d per share on the shares 
on which 8s shall have been paid, payable on March 20, 1894. This 
dividend will make the sum distributed out of the profits for the 
year 1893 2s 6d per share on the fully paid shares. 

SIMMER AND JACK GOLD.—The Transvaal Mortgage Loan and 
Finance Co., Limited, has received a cablegram from the head 
office announcing that a dividend of 10 per cent has been declared 
for the quarter ending February 28th, payable to shareholders 
registered at that date immediately after receipt of London transfer 
returns. 

VICTORIA GOLD MINING ASSOCIATION.—A dividend of 6d per share 
has been declared, payable March 14. 

















The Commercial Times. 


THE CORN TRADE. 


Mark Lane, Friday Evening. 

The agricultural outlook is favourable as regards production. 
The frosts that have occurred have not been severe, and the growing 
crops have providentially esca any injury from the absence of 
protective covering of snow. The cold has, indeed, been hardly 
more than requisite to “eg i the healthy, hardy condition they 
have acquired. Everything above ground has progressed quite as 
speedily and is as forward as might be desired. The cultivation of 
the land is at the same time unobstructed by any adverse weather 
contingencies of importance. The weather has not, however, done 
much for the spot trade, which is still very quiet all round and for 











asa rule further giyen way appreciably either for breadstuffs or spring 
corn. On the leading provincial markets of the United Kingdom 
wheat transactions have continued upon a limited scale. Require- 
ments for consumption have iepeunedée be neither large nor urgent, 
and, notwithstanding the cheapness that prevails, there is no 
apparent disposition to purchase at all in advance of actual and 
immediate wants. The floating cargo and forward shipment trades 
have derived occasional help from continental buyers, but not 
sufficient to entirely check the weak tendency in prices which is 
still induced by the pressure to sell on the part of the United States 
and Rive. Plate. Even these offers, however, show a occasionally 
firmertendency. La Plata cargoes by sailers have been done at 
22s 6d for February-March shipment, 22s 94 for March-April, the 
same for April-May, and 22s 10jd for May-June. For Feb -March 
shipment by steamer, sales have been made at 21s 104d, Continent. 
Early in the week Entre Rios, March-April despatch, reported asdone 
, 86 228 3d. For Walla- Walla cargoes, off coast, 24s 3d to 24s 6d required. 



























THE ECONOMIST. 


TELEGRAPH CONSTRUCTION AND MAINTENANCE.—The report for | Californian arrived has been sold at 25s 74d, and March-April ship. | 
the year ended December 31 shows a net profit of £99,435, after | ment ab 25s 6d. On nar wheat held for 25s 94. For 
Oregon, arrived, 25s 6d has 






































Australian, prompt shipment, at 25s 3d, net, January-February at 
25s 6d, and February-March at 2589d. Parcels for the latter 
period have sold at 25s. Victorian, for shipment February-March, | 
changed hands at 25s 6d, Continent. | 
Russian wheats, they being generally held above buyers’ views, | 
Odessa-Ghirka, arrived at Falmouth, sold at 23s. Only limited | 
transactions have taken place in American, old No.1 No | 
Spring, for shipment February 15—March 15, at 25s 144, 
Manitoba, February-March, at 25s 104d, and nearly due parcels, |} 
done at same { 
of wheat and flour afloat for the United King 
2,831,000 qrs, against 3,112,000 qrs at this time last year. This, with 
the addition of the quantity afloat for the Continent, brings the total 
for Europe - 000 qrs | 

Flour has ruled quiet on the spot, with rates inclining in buyers’ | 
favour. Spot maize has sold rather unevenly, but floating and for 
arrival, as well as forward shipment, rates on the whole have been jf 
firm, although the business done is not large. Danubian sold, on 
passage, at 19s 3d, mixed cargo. 
afloat done at 19s 6d per 480lbs, all round. Bulgarian, on passage, 
sold at 19s 3d. Arrived parcels of Odessa havebeen done at 19s. |} 
American mixed parcels, shipment first half of March, sold 18s 14d, |f 
On the spot, barley has rather favoured buyers. For arrival, the |f 
market has shown some unevenness, but for the most part has ruled 
firm. For Crimean, on passage, 13s 44d to 13s 6d bid; for 
Novorissisk, April, 13s 6d; May-June, 13s 74d; and June-July, 
13s 9d. Part ofa cargo of Danubian sold ab 13s 6d. For Azoff, 
June-July, 13s 104d bid, and 14s required. Beans and peas, on the 
spot, have sold slowly at late values. Oats, of which there are rat her 
large arrivals, close easier in price where sales are effected. 


during the harvest year 1893-4, contrasted with 1892-3, 1891-2 





Importe—Wheat (25 weeks to Feb. 10) 
Flour ’ 


Add week ending Feb. 17 —Wheat .. .. 


all kinds of grain. The best feature apparent is that prices have not 
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bid. Business has been done in 


Not much done — 


ag 


ALL 


rice. Indian wheats have been —_ — mee 
om is estimated at 


to 3,705,000 qrs, against 3,786,000 qrs last year. | 


Danubian and Galatz-Foxanian 


The following table estimates the home consumption of wheat 

















and 1890-91 :— 
| 1892-3. | 1891-2. | 1890-1. 
7 | @wts. cewts. cwts ewts i 
29,698,290, 31,843,290, 37,596,020 28,844,500 


9,495,800; 20,593,990 8,394,500, 7,866,300 fi 
—_—- — i 


“30, 194,0001 42,437,100 40,490,500 36,761,300 : 
905,90) 1,045,890 760.609| 718,100 


”  s 
























































| 18,489 








THE IRON AND COAL TRADES. 


The warrant market at Glasgow has been rather unsteady, bat | 
sales have reached a fair total, and the tone is on the whole good, 
but on the week quotations have declined. To-night’s (Friday) - 
are: buvers, 43s 2d, cash; 43s 4d, one month; sellers 4d more } 
The stocks in Connal’s stores at Glasgow amount to 317,629 ton® | 
and at Middlesbro’ to 110,103 tons. There is a lull in the activity 
reported recently in the finished iron and steel trades, but pro* 

ts are almost everywhere held to be good, and in Scot some 
urther shinbuilding orders have contributed to maintain ee 
activity. Quotations in the North of England are as fo on hall 
Iron plates, £5; angles, £4 17s 6d; common bars, £5 2s 64, all Jess 
24 per cent., fot. Steel plates, £5 7s 6d; steel angles, £5, 
24 percent., fot. Steel rails, £3 158 net, at works. a 

Our Middlesbro’ correspondent writes on Thursday :—The ™ 
remains strong, and prices are firm. The shipments are very goau 
more especially in hematite, and from present appearances We M7 iF 
expect a good reduction in stocks at the end of the month. tk 





INE eiicecas 329,009; 366,600 5 1300 241,200 : 
Total importe, 26 weeks ........| 10,423,990! 43,849,590, 47,772,400, 37,714,600 
Lens exporte—Wheat .......cscserseseseee 189590} 451,696) 170,000, 123,000 } 
ll sisscsaianniinemulindianisnniosieds | 74,700; 187,900 116,000| 61,000 |] 
toenail _— ———e i 
eT 40,164,790, 43.280,00, 47,486,400 27,539,800 
Add to this the estimated sales of; | | 
home-grown Wheat ......cscssssessese- | 24,825,800, 18,792,700, samnane 23,108,000 | 
Twenty-six weeks’ home sapplies ... ..) 54,900,500; 62,052,730 67,208,49; 60,723,600 
—— —— —— =r 
Average price of English whest, per, s d 4 1s 2 8 4a 
aeeer ee snsdseuivnuaie abdeestl | 24 10 5 3. i 38:2 $2 3 
ENS eeniinnnsl i acniaidhiace | 588 bu | 76)| 7 6 
| bushels. | bushels | bushels | bushels 
* Visible supply ’ in U.S. centres bush.) 73,668,000; 80,216,00) $2,675,000) 23,325,009 
Do do = inowts.. | 42,144,009: 42,972,857 22,363,000) 12,495,00 
SOMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six 
weeks ended Feb. 17, :894, and for the 2orresponding week in 
each of the years from 1893 to 1890: 
a — — - _——<—<———— nr 
QUANTITIBS Suu. AVSRaG8 PRION. us 
Wheat. Barley. | Oata. Wheat. | Barley | Oats. 
1804. qre beh) qrs bsh, qrs bsh} od | od) 047 
Feb. 17...| 47,918 0| 52,250 2 | 17,061 0: 2410 | 288 | 18 0.| 
10...| 54,317 1/| 64,78 5 | 16708 6! 2% 3 28 3 av” 
3...| 58,678 4| 83,318 5! 17913 7| 2% 7 %u | on 
Jan. 27...; 68,207 0 | 87,931 7} 23,205 4) 26 1 291; BB ° 
20...| 61,415 4 | 102668 5 | 17,038 5| 2 3 29 2 18 
28...) 48,655 4 | 78336 2, 14,228 3( 2% 4 210 | 18 u 
1808... 53467 5} soe1s 3| 1sg03 6| 25 7 | ear | 1720 | 
1892.....0000. 59,898 7] 85,994 6, 13905 0| 32 1 23 0 2s 
LBYL... 0000. 74,/21 2) 74,964 0) 1779 1| 82 3 | 27 9 | Be | 
1890... 76,827 6| 61,389 3 4; 29 9 31 2 18 
| 
| 


































































mo Coe ee ae Sm ULC 





























a LE EL 


THE ECONOMIST. 





z € & | Same Period Same Period 
ie fe || 1893. | 1302, 
Deecriptions. : : . ° Ovi oe ee \ 
EIZiS | ElSl Fig Bagi eg keiz 
Ol ajo} A lel) a ORE! glans 
ei a; a d da d aisksu a u | ote ke 
Bes isiand...per | : 4 is 18 2 4, | 2h 184 i 3 | 9 | 13 
ee 10 12 |! ) 12 | 
a lOrd oe Oe Mid. we M.F. eG Nal be do hea G.M. 
sexs sss oA. Sats BEB) - Saat. © 4%) 48 | te, Sie; § ; 33 
Amepraaiiag,”  |Mid MAF| Fr af'| Ga’| ene. M.F| ra. (M.t.| Fr. Ga. 
Pernambuco, ke... | woe | Sry! Stel 4d} G6] ow. |) See! SR] ww | Sek 44 
Comra, 80. .......0000| 08 Sf 4h) GU ove | ve. [| 5 | Sh] one | Sybil OMe 
WRG coscécsscoces:). coe | ©). GE DO yel cece | ces 1] 5] BE bccn | ee} OG) 
sees pemeees ef wae a 00D) oe Deen |) ep | 5 | os) oe | oe |e 
A u, Ge.) ww. | oe coe | cee | oe wee | see | eee | aoe | oes 
Maceio pean. we | 4 at een, Ss) 5i 475) 43 | 
M i as sasascis aa | 4] 44] 44] .. 5s! 54 | woe | bros] 47%! 
tian—Gallini see eee 7 eee eee oo eee eee eee sre | nee | ee 
tto Brown...... | 4 4} 4%) 448) 54) 63 I 5 | ba 63) 4 i By 
Ditto White ......| ... ct ottitieot aierlwt | wie 
Smyrna, Greek, &.| ... | 33 | 4 4h] 44) . ) 4h | 43 1 5 3h | 33 44 
wee haha 
siand..... tee ° ~ eee eee séo t) wee soe eee oe | : | 
Tahiti Sealsland ..| ... ow | Wi Oi & | 9 || + | 84) 9%] | 7 | 8 
Peruvian—Rough | ... | «. | =. | Sie} 518 6A | a0 Tae ot | vor | ase | St 
DittoMod Rough, ... | .. | 4te} 6 | Sa] ... (a) 8 | 64 ~. | 63! 74 
Ditto Smooth ...| ...} Gis) $4 | 47e| 4c) 49 | 418) 5h | fire) 22) dre) 44 
Ditto Sealeland |...) .../ 7] 8 | 9 | 10)! | 7 (0h) ~ | 7, | 78 
Ateioan wcrc] oe | oe | 88 | SE] 48 | 46 || | SH | 4G | | 33 | 48 
East Indian. | F. | G.F.| F.G./F Gd) €.G.| Fus.||G.F.\F.G.F.G |G.¥. 4.4. FG. 
Surat—Hingungh’t) ... | 3 coo | Arig] coe | cee |) APH] oe | eve | 86) ewe | 00 
Ginned Dharwar) 3} | 8 3h] Sia} | .. || 4 4g} ..) 3 | Sa} = 
M. Gin’ Broacb| ... | | = | 44] 42] 4b || | nn) | wwe | me) 8 
Dhollerah .........| 3} 33 841 3 Sta)| 41s) 4a) 4%) 218) Sis) 8 
M.Gin’d Dhollerb; ... | 3 34 | 3 3 all 44) 4 218) Sra) 37% 
Oomrawuttee +.| 3} 34 32 si 8 Bis)| 4 if | 4 3 | 3h | 38 
MGOomrawuttee) ... | 83 33} 33 | 38) 4b) 48 | 4 a | xs 84 
Khandeieh 2g} Bri Se) 3A] 8 | dre) de! ‘fe 2h) 218) Se 
Bilatee .. pl ak sent ose ve] Bie) SE || | SHE AE | we | oe | 35 
ae, Ge teeee - ee ee 3% oe ii eee | eee 4 | oe. oe 
Com covsensest at S%\ ... i } | +» | see | aes 
ee) | le ! Pe si a || 
my ale eee | 2! QE] 3] Sk] 84 |) 8h) 4 | 48) 26 | BF 3h 
Tinnevily; 33 | 4 4} 4 |) 42 sé) coo | Sg | BQ] oe 
wee Wentern| Stel SP PSE to Nal Noe | 26 I I 
Imports, Exports, Cnet 7 oii 
Imports 1098.38! éascols 
from Jan. 1 t6 Feb. 22 ......6 sssssreesrerees Ly seoeeneeseee 01S 
from b 1 yevdbecdovoesesqessenees coe 58,680 — .o.r0000000 7 
Beek Fe. 3 enone 1,711,300 srs. 1,651,910 
tion from Jan. 1 to Feb. 22 ...ce.e-seeeee © 606,255 nevecrrore, 396,473 
These figures show :— 
An inorease of imports com: witb the same date last year of.,.bales 558,860 
7 increase = quantity taken fos CONSU NPtION Of .......cceeseseerserserens sere —_ 
decrease of actu I. ocainccssasdnoopidapaeoncovetsonsivoes acepatobepdacsenetons 
| AB fmorense im GtOOk OF ......0.00-cercccescencencesesssensonssssencnsses eoveenosonssouscenees »9,890 


} In speculation there is an increase of 25,090 bales. 


February 24, 1894 } 








255 





Forge iron is still largely in demand, the price for this quality | (including cable advices to date) is 200,000 bales, against 95,000 


being only a littie less than No.3. Our prices to-day are :—No. 3, 
36s to 3tis 83d: No. 4 forge, 35s 6d to 35s 94; Bessemer hematite, 
45s, f.o.b. here. , 

Our Cardiff coal trade report, dated February 22nd, is :—The ship- 
ments of coal during the last week have been somewhat below the 
average, and many of the collieries have been unable to work full 
time. Prices have ruled easy. Best qualities are being offered at 
13s to 13s 6d per ton, and Aberdare and Monmouthshire qualities 
at 11s to 12s 6d. No. 3 Rhondda, 12s; small coal, 6s 6d to 7s. 

The present low prices are attracting the attention of the buyers, 
and several contracts have been recently concluded. The Taff Vale 
Railway Co. have made a contract for delivery from now until the 
end of the year with Lewis Merthyr Navigation The Royal Mail 
will probably give out their contracts for their requirements until 
the end of the year this week. 

The freight market remains steady. 





THE COTTON TRADE 


LIVERPOOL, February 22. 

The market has been dull throughout the week, and prices have 
had a drooping tendency, quotations generally showing a decline of 
2d per lb, The Bank rate has this day been reduced from 24, to 2 
per cent. In Sea Island only & very limited business has been done, 
without change in prices. American has been in limited demand, 
and prices have given way ;'sd per lb. Brazilian has been neglected, 
and is freely offered at a general reduction of yd per lb. Egyptian 
has been in less demand, and prices are in buyers’ favour. The 
quotation of ‘ fair’’ is reduced 4d, and “ good fair” gd per lb. In 
rough sorts of Peruvian an increased demand has been freely met 
at 4d per lb decline in rough, and irregular and rather easier prices 
for moderately rough. Quotations of smooth are reduced 4d per 
lb. African is neglected, and quotations are nominal. East Indian 
has been neglected; the quotations of Bengal and Scinde are 
reduced +d to 4d per lb. 

‘‘Futures.”—The market continues dull, with the tendency of 
prices in buyers’ favour, and the closing values show a decline of 
6-64d to 7-64d per lb from last Thursday's Circular rates. The closing 
values are—Delivery :—American, any port, |.m.c., Feb., 4 2-64d; 
Feb.-Mar., 4 2-64d; March-April, 4 2-64d to 4 3-64d; April-May, 
4 4-64d to 4 5-64d; May-June, 4 6-64d; June-July, 4 7-64d to 
4 8-644; July-Aug., 4 9-64d to 4 10-64d; Aug -Sept., 4 10-64d 
to 4 11-64d; Sept.-Oct., 4 11-64d to 4 12-64d ; Oct -Nov., 4 12-64d 
to 4 13-64d per lb. 

The amount of cotton forwarded this week is 63,135 bales, and 
actually exported 6,877 bales. The increase of stock this week is 
5,900 bales. The sales amount to 45,97) bales, of which 1.520 
are on speculation, and 2,430 declared for export. 





PRICES CURRENT. 















































The imports this week have amounted to 64,111 bales, and the 
quantity of American cotton reported at sea for Great Britain 





























bales at the corresponding period last year, 





MANCHESTER, February 22. 


No improvement can be mentioned with respect to this week’s 
turnover. Cotton, silver, and exchange are all alike lower, and con- 
sequently no business of importance has transpired either for 
India or China. The rumour that the Indian Government intends 
to put an import duty on cotton goods has also had a disturbing 
influence, and although questions on the subject have been asked 
in both Houses, no definite information on the subject has 
yet been obtained. We understand, however, the Federated 
Associations of Spinners and Manufacturers are about taking 
definite action in the matter. For the emaller foreign markets 
a moderate miscellaneous cloth inquiry is reported, but merchants 
continue to act cautiously, and seldom buy in excess of actual 
wants. The home houses are doing rather more trade, but they 
also decline anticipating future requirements, ani are keeping 
their stocks as low as possible. Although manufacturers still hold 
a number of unexecuted contracts, they are running out more rapidly 
than being replaced, and thus there is a certain degree of pressure 
to sell, and quotations all round have given way on the week, and 
where stocks are held, buyers have been enabled to secure a very 
decided advantage. Yarns keep in over-abundant supply, and an 
early resort to reduced production is not at all mpeolette Export 
bundles have been in poor request from all quarter$. and in few 
cases has anything approaching a full business been done. Prices 
may be quoted 4d down. Home consumers have also bought 
sparingly, and only retail orders have been given out by them, 
chiefly for early delivery. Medium counts of twist and weft cops 
are quite ;'sd to 4d lower since last report. Egyptian yarns have 
declined gd per lb without tempting offers, and it has been difficult 
toinduce business. The same remark also applies to twofolds, 
— which would have been paid on Tuesday not being forthcoming 
to-day. 


(I.) Comparative Statement of the Cotton Trade. 





Previous Weeks in 1894. 





AS Price Price, Price, Price, Price 
| 1304 'Feb. | Feb. Feb. | Jan. , Jan. 
1 





15. | 8. ! | 96.) 18. 

ledied'nd sp die d'iea@ 

Raw Cotton—Upland middiing......perlb 6 475 0 44 © th u 44 0 44 0 43 

os Ditto, good middling.........) 0 47 © 43.0 42 0 49.0 49 0 4% 

_ Pernambuco fair ............. 9 $§ 0 456 6 44 0475 04% 04% 

a Ditto, good fair ..... 0.0.) O 4% Ud 14% C Og U 420 4 

Yarnse—No.40 Mule-twist fair,2ndquality 0 7; 0 7} u 74 0 it 0 7 0 % 

— —No.30 Water-twist ditto (0 7;C 76 0 7h GO 7h 0 7% O if 

%6-in, 66 reed, Printer, 29 yds,4lbe20za 3 6 386 86 863 ¢€ 38 6 

27-in, 72 reed, ditto, 5lbe2oze 4 3h 6 3h 4 3h 4 35 4 84 6 34 
82-in, 69 reed, Gold End Shirtings, 374 | 

yard, 8 1b8 4020 .. wi... esececseecseesenes 6 44 6 45 6 4h € 44516 6 °6 6 

40-in, 66 reed, ditto, ditto, 8 ibe {2oz......;7 31/7 3 73 7 817 46 7 4 

40-in, 72 reed ditto ditto, 9 lve 56 ozs...... 86,8 6 8 6 8 6/8 7h 8 7% 
39-in, 44 reed, Red End Long Cloth, 36 | 

POMEL TOW cvicacstacsshssicctnincsentedes tvees ‘4 10h 410, 4105 $1085 0 5 O 


(II,) Comparison with Previous Years, 


| Price, | 


henge Corr sponding Week in 
|; Feb, | 


22, { | ; “ 
| leo. 1898. | 1992. | 1391. | 1890, | 1ge9 
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die die die diga 


i's die 
Raw Cotton—Upiand, middling...pertb) 0 44) U Spgs 0 Sig 0 49, 0 Gr) oO 5 
_ Ditto, good middling ...... 10 7 0 Sye 3g) 0 Sr) 0 6%) 0 of 
aoa Pernambuco fair.........../ 0 49) © 6g 0 45,0 5g) 0 6%! O by, 
-_ Ditto, good tair..........0./ 0 4%) 9 Sig) 9 49) 0 Gry) O 6g 0 by 
Yarne—No.40 Mule-twist,fair,2ndquality, U 74) 9 8§ 0 78) 0 94) 0 Org O 04 
— No380 Water-twist, ditto 1G 7) 8%) 0 69) 0 Sg C 36 0 Bf 
26-in, 66 reed, Printer, 29 yds,4lbs20z8| 3 6 |3104 3 7414 O14 14) 4 Ie 
27-in, 72 reed, ditto, 5Blibe2oze' 4 44:4 74 4 44555 O | 6 1416 lb 
39 in, 60 reed, Gold End Shirtings, 374 | | 
yards, 8 1b8 4 O28 .......ccceccesceecerseroee| & 44° 7 016 TH) 7 14/7 317 O 
40-in, 66 reed, ditto, ditto, 8 Ibe l2oz@...| 7 3 {| 710h7 6/8 0/& 14) 7 104 
40-in, 72 reed, ditto, ditto, 9iba Bozw...)8 6'9 0'8 6)9 1459 3'9 8 
g9-in, 44 reed, Red End Long Clota, 36, } ; } } 
ONIN i a serccostecingn ocsesdascovonnbenen 4 10; 5 1954 9)}510h'6 146 





THE WOOL TRADE. 


Trade still continues very quiet, but there is no giving way in 
prices. 


Messrs Jacomb, Son, and Co.’s report, dated 2st, states that 
‘since the close of our last auctions here, on the 7th inst., there 
has been little business done in colonial wool in this market. A 
good deal of inquiry from various quarters, immediately after the 
close of the sales, has resulted in but few actual transactions. 
Reports are fairly good from most of the European manufacturing 
centres. There is little to incicate a prospect of much alteration 
from our recent values, during the series to commence next week. 
1,304 bales of mohair (chiefly Cape) have been offered in this 
market to-day. Only about 730 bales found buyers, with a very 
flat market, at 2d to 3d per lb decline from November, 1893, auction 
currency. Our ensuing auctions of colonial wool are fixed to last 
from the 27th inst. to March 21. The net available quantity will be 
round about 270,000 bales. There will be a meeting on March 6th 
to adjust the conclusion of the programme in accordance with 
further arrivals between this and the 27th inst. There will be a 
sale of about 5,000 bales of woolled sheepskins here on March 8th.” 


The New Zealand Loan and Mercantile Agency Co., Limited, 
have received a telegram trom their branch at Christchurch, 
respecting the New Zealand wool sales, as follows ;‘‘The market 
has a downward tendency. Quotations for greasy merino are 
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without change since the opening of the sales, but lamb’s wool 
has declined 4 dto 1d per lb. Of 91,000 bales offered, 77,000 bales 
have been sold.” 
Goldsbrough, Mort, and Co., Limited,’have received the following 
cable from their head office in Melbourne: ‘“ We estimate 
probable increase. of wool shipments for the year, 50,000 bales.” 
Our Bradford correspondent, writing on Thursday, says :— 
Business improves so slowly, that there are many who still doubt the 
reality of anyimprovement. There are, however, many encouraging 
signs. We have had a better inquiry for yarns, both worsted and 
mohair, in the export trade of late, and although there is no such 
boom ahead as we felt a year ago, the tide seems to have turned. 
Then in the piece trade, manufacturers, who have been terribly 
slack, are doing rather more for the home trade and for shipping, 
although the coating men as yet get no orders for America. But 
merchants have experienced a quickened demand for a variety of 
dress goods, linings, &c., which could be had promptly out of stock 
for the American market, and this shows that on the other side stocks 
are low. Prices are no longer weak, and there is more ccnfidence ; 
but on the other hand, all expectation of a rise in values due to 
short supply of the raw material has been given up. The demand 
for strong English wools shows symptoms of a decline. 


















































JUTE, HEMP, AND FLAX TRADE. 


Lower rates havein some cases been taken for Jute, partly through 
the Calcutta exchanges, and the unsatisfactory state of trade in 
Dundee. The rumour that an export duty will be levied on Jute in 
Calcutta has little effect upon the market. During the last three days 
about 6,000 bales sold, to arrive, chiefly for Dundee, including first 
Native marks, February-March, at £14 5s; C.D. M. and Co., same 
months, at £13 5a, some for Hamburg at £14 5s to £14 7s 6d. 

Manila Hemp can be bought on lower terms. Fair, £20 15s, c.f. 
andi., for London and Liverpool Sales of fair to good brown made at 
£16 15s to £17 5s, to arrive, according todate of shipment. Manila 
receipts from Ist January to the end of last week were 4,000 bales 
less than in 1893, but a large quantity was loading for the United 
Kingdom. 

There are few sales of Flax in any position, and the high quota- 
tions do not admit of consumers buying more than necessary, unless 
their productions improve. 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Day’s Markets, see ‘ Postscript.” 
Mincing Lane, Friday. 

SUGAR.—-The market continues without animation, pending the 
American Tariff question. Estimates for the German Beet 
suptly point to a further increase, but the reports of the Cane 
crops are variable. The yield of Manila will fall short of the 
— season’s. Beet for immediate delivery keeps firm, although 

arely up to last week’s rates; forward easier. The sales in Cane 
have been rather limited. There was not any crystallised offered 
by auction on Tuesday, and little done by private contract on the 
spot. Acargo of Java sold for the United Kingdom at about the 
previous value. Refiners have in some cases accepted easier rates, 
The visible supply of sugar in Europe and the United States is 
about 200,000 tons more than in 1893 at same date. 


Imports and Deliveries of Sugar into London from commencement of the year to 
February 17, with Stocks ee at the latter date. 


1894 3. 1892. 1891. 

Tore. Tons. Tons. Tons. 
aera, | aren 500 .. 30,700 ... 42,600 
BIE sic cescevetinnetnocse 24700 .. 23,000 . 31,000 ... 35,700 
OS EET: ee - 40,500 ... 32,400 
Stock United Kingdom 69,000 .. 6,300 102,500 ... 94,200 
Beet. 88 per cent. f.ob. 13/ 13/1}... 14/lh 14/44. (13/7 


. ‘ 4 
Mauritius.—A cargo of syrups, 370 tons, sold at 12s for the Clyde. 
Manila.—About 800 to 900 tons Taal sold, at 9s, partly nearly due, 

for Liverpool. 

Penang. —50 tons Native brown to arrive, at 9s 73d, April to June 
shipment. 

Java.—A cargo off the coast, at 15s 6d for the United King- 
dom, about 1,050 tons, per ‘* Hedwig.” 

Beet has varied in price slightly tics the week, the tone being 
quiet. Ready sugar is firm, and not much offered. To-day specula. 
tive quotations are as follows: 88 per cent., February, 13s 14d; 
other months easier, March to May having sold at 12s 104d; August, 
13s, f.0.b. 

Refined.—The feature in the London market is adecline upon 
Tate’s cubes of 3d. Granulated is also easier, at 16s 6d. No 
material change quoted in pieces. Yellow crystals quiet, at 15s 6d 
to 16s. Foreign retined inactive. A few sales made in granulated 
at the quotations. Paris goods unaltered. 

RUM.—No reported business this week, the market being dull. 

cocoa.—There has not been any change in Grenada. On 

Tuesday 3,802 bage, by auction, found buyers, at steady rates: 

ordinary to fair, 55s to 60s; good to fine, 60s 6d to 63s 6d; and 

about half of 1,412 bags Trinidad sold. ‘The latter went without 
material alteration, and about half sold, the lower qualities being 
easier. 1,463 bags other West India part sold, at 53s to 57s; fine 

St Vincent, 60s to 64s. Ceylon is very dull, and the bulk of 1,012 

bags had to be withdrawn. A few lots good sold at 82s, being lower. 

Most of the Foreign was bought in. 719 bags Guayaquil part sold: 
fair Ariba, 64s 6d; Caraquez, 60s, 730 bags other kinds chiefly 
withdrawn. 

COFFEE.—Part of the decline upon East India quoted last week 

has since been recovered, supplies being limited, but large publi 
sales will take next week. Colory Ceylon went dearer, being 
Scarce. Central American kinds are firm. In the Terminal market 
‘miéré stedtliness prevails. Rio, September, sold at 70s 34, At 
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auction, 1,303 bags East India found buyers. Medium Coorg at |} 
94s 6d to 99s 6d; pale, 92s 6d ; bold, 99s 6d to 105s; Mysore, good, 
rather bold, 106s to 106s 6d. 32 casks 7 barrels Ceylon: colory, fing |} 
quality, according to size, 106s to 118s; greyish, 98s to 104s, 200 | 
barrels 40 bags Jamaica sold: low and ordinary mixed, 81s to 85s 6d; |] 
fine ordinary to low middling, 89s 6d to 99s. 161 bags Costa Rica at 
88s to 91s 6d for previous season’s import. 4,542 bags Central 
American, included Guatimala, at 96s to 104s; Columbian and New 
Granada, pale and mixed, 82s 6d to 86s; good to fine ordin 
85s 6d to 90s; grey to colory, 91s to 96s; Guayaquil, 79s 6d to 828+ 
Porto Rico, 91s 6d to 99s. 898 bags Bahia, part realised 84s to f 
84s 6d for washed. Of 1,504 bags Rio, a portion sold, at 76s 6d to I} 
78s, quay terms. 


Imports and Deliveries of Coffee in London Feb. 17, with Stocks on hand, . 
1894. 1893. 1892. 1891, * 


Tons. Tons. Tons. Tons. 

DINER cccinctescisemenienes “Saaee 3.716 ... 6,510 .. 4,500 

Delivered, home use .........+++ 250) w ie. 200 . Boe 

o. RG ss sncorccacecen . 2,630 2,180 .. 2,380 2,040 
Stoc 7,610 


newt 103) 108/ \.. 108/ 113/':.. 103/107) -. 104/ 108) 

Closing Prices at this Afternoon’s Call. 

Mar. Apr. May. June. July. Aug. Sept. Oct. Dee. 
Fr.Chnal.Rio 75/3 ... 75/3 ... 73/6 ... 73/6 ... 71/0 ... 71/0 ... 70/3 ... 69/0 ... 68/3 

TEA.—The market is without decided change since last Friday, 
At the public sales the supply of China has been 10,713 packages, 
and a small portion of the congou sold at current low quotations. 
Scented capers continue depressed. Souchongs went easier. 1,305 
packages Java brought rates in proportion with Indian. Common 
grades of the latter sold ateasier rates in many cases. Good to 
fine, owing to strong competition, went ab full values for Darjeel- 
ing and Assam. Some bought in. The catalogues gave a total 
supply of 29,875 packages. Prices of Ceylon withoub mate 
rial change, the average of the sales being 8}d per lb. Pekog 
souchong sold at 43d to 5}d for the low and common classes. The 
quantity printed amounted to 20,501 packages. The Produce 
Clearing House quotes China congou at 5 4-16d ; Indian, 6 10-164, 
both March-April. : 

RICE.—Burmah continues to meet with little inquiry. Ship 
ments and supply ready for Europe are much less than at samé } 
time last year. A steamer cargo of Bassein, about 1,500 tons, { 
March shipment, sold at 5s 104d; a sailer Jeargo, Rangoon, 2,700 
tons, March, at 7s 14d, both open charter. Business has 
done in cleaned Japan, to arrive, at 10s 6d to 12s, London cleaned 
is unchanged. 

BLACK PEPPER.—The market has been unsettled, but now steady, 
the latest sale being 25 tons Singapore, to arrive, April-June ship- 
ment, at 28d. At the public sales 246 bags Singapore were bought in, 
one lot selling at 23d. 418 bags Penang, one-fourth part’ sold 
“without reserve,” at 13d to 1§d for low Acheen. Of 150 bags 
Tellicherry one-third part sold at 23d per Ib for greyish. 262 bags 
Alleppy bought in. 

WHITE PEPPER.—Sales to arrive, 50 tons Penang, latterly, at 
2\3d to 3d, various dates of shipment. At the weekly sales, 1,051 
bags Penang two-thirds sold, *‘ without reserve,” on lower terms, at 
2id, with some lots at 3d. 408 bags Singapore brought 38d for old 
import, without reserve; good to fine bold, 3gd to 43d. 44 cases 
very fine bought in at 9d. 330 bags Siam half sold ‘“ without 
reserve,” at 34d to 33d per Ib. 

NUTMEGS.—127 cases bought in, the market being dull. 

MACE is inactive. 13 cases Penang were taken in. : 

CLOVES.—Several thousand bales Zanzibar sold at irregular price 
latterly at 23d to 234d, according to time of delivery, and 24d per 
to arrive, c.f, and i. terms. 406 bales, by auction, went at 2§d t | 
22d for fair to good, and about half found buyers. ; | 

CINNAMON.—The quarterly sales to be held next Monday consist | 
of about 1,300 bales. f | 

GINGER is without change. 467 bags Cochin chiefly sold, at 33s 
for new crop, washed. 


i 

| 

PIMENTO continues quiet. 341 bags at the weekly sales were 
| 

| 

| 


Mid Ceylon ... 


————$—$—$—$— 


chiefly bought in. A few good brought 23d to 23d per 1b. 
SAGO is again rather easier. 1,060 bags, by auction, partly foun 
buyers : small, at 9s 6d to 10s 6d; medium, at 12s, and large 
13s 6d per cwt. oes 
SAGO FLCUR.—872 bags Sarawak were bought in, one lot selling 
8s. 300 bags refined out, at 10s per cwt. 
TAPIOCA has been dull. 640 bags flake part sold, at Jtet e 
lb for good Singapore. 1,284 bags pearl chiefly bought 10. 
good seed sold, at 10s 6d to 10s 9d per cwt, being easier. | ocaull 
FRUIT.—The trade have bought currants at recent — gs 6d 
quotations, and there is now more inquiry. Provincial quo | 
to 10s. Sultana raisins are rather quiet, but Valencias mee 
partial inquiry for selected. 
NITRATE SODA is steady. Spring shipment, 9s 4$d psT cwt. | 
INDIGO. —~A small business has been done in Bengal and Kurpey | 
at rates about the same as in the last quarterly sale. The Centra } 
American sales on the 5th proximo will consist of about 2,500 seron® 
SHELLAC.—Public sale prices show lower rates for some of the 
lower qualities of second orange, but good realised 102s to 1043. 
Button easier. 432 cases about two-thirds sold. By private con 
AC garnet sold, at 100s. 700 cases TN second orange, to arrive, 
101s to 102s, c.f. and i. terms. Prices for delivery unsettled, at 
firmer yesterday, since when 1,900 cases TN second orange sold 
106s 6d to 107s, May. t 
CHEMICALS.—Very few changes have transpired, the market 
being quiet. Citric acid, 1s 44d. Tartaric acid: English, 104 to 
11d; foreign, 10}d to 108d. Chlorate potash, for delivery, 7% 
73d. Soda crystals sell at and under 45s, ex ship. Sulphate 
copper, £15 5s, f.o.b,, London or Liverpool. Sulphate smm 
quiet, at £13 15s to £14. Quinine has been inactive, an¢® 
made down to 11}d per ounce on the’ spot. 


— 
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INDIA-RUBBER.—The last sale of fine Para was at 2s 10d per Ib. 
The market is now quiet. 


METALS.—A large quantity of copper has changed hands, the 
business reported in G.M.B. during the week amounting to about 
4,700 tons, at £41 to £41 18s 9d, and latterly the market was quiet. 
Three months closes at £41 7s 6d to £4) 10s; English tough quoted 
£43 5s to £43 10s. The statistics have not varied much. Sales of con- 
siderable extent made in imported tin, at declining rates, the range 
of Straits for cash being £66 to £68 10s, and latterly the market 
became less active. To-day three months quoted £68 12s 6d to 
£68 15s. Banca, 43} fl. Foreign soft lead rather dearer, viz., 
£978 6d. Spelter closes at £15 12s 6d, sellers. There is not any 
feature in the iron markets. Pig in Glasgow has fluctuated slightly, 
being quiet, but active to-day. Stock on warrants 317,664 tons, 
against 350,100 tons at same time last year. Tin-plates are lower. 
Antimony, £36 to £37 10s; quicksilver, £5 16s to £5 17s 6d. 


Closing Prices on the Metal Exchan To-Day. 


Glasgow 

Straits Tin. Copper G.M.B. Spelter. Pig-Lron. 
Per Ton. Per Ton. Per Ton. Per Ton. 
£66 cap £41 aa £1512s6d ... 42/24 42/5 


LINSEED.—Prices of Calcutta are easier, the demand for export 
| having subsided. Seed, on the spot or nearly due, quoted 41s; 
February, 40s 9d; all March, 39s. New crop not offered, owing to 
the rumour of an export duty being levied in Calcutta. Further 


cargoes of La Plata sold at 37s to 37s 3d. Shipments from Calcutta 
for the first half of February, 13,100 quarters. 

OILS.—There has not been much alteration in linseed oil, which, 
at one time firmer, is now quiet, To-day the price on the spot 
is £20 5s to £20 7s 6d; March-April deliva:7, 2207s 6d to £20 10s; 
to August, about the same ; last four months, £19 15s; Hull, usual 
packages, £20. English brown rape does not move, closing at 
£20 10s, and dull, influenced by the continental markets. Cocoa- 
nut inactive. Ceylon, on the spot, £24; for arrival, March to 
May shipment, about £22, c.f. andi. Cochin, £31 and £24 15s 
respectively. Cotton-oil weaker, at £18 5s to £18 7s 6d. Palm 
lower , and {quoted £24 for Lagos, No change made in olive. 
Fish oils are steady. 

PETROLEUM OIL is about the same as last week, and the market 
rather quiet. American, 33d to 3jd. Russian firmer, and quoted 
3,4 to 33d per 8 and 8} lbs. 

TURPENTINE.—No material change during the week. To-day’s 
quotations are: American, 22s to 22s 3d; May to December, 23s. 
Market dull. 

TOBACCO.—There has been an absence of inquiry in this market 
during the whole of the past week, and but little business has been 
done in American growths, the buyers having only taken such as 
they needed for immediate use. For substitutes there was more 
demand. 

{Continued on page 261.) 
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The prices in the following list are revised on Friday with th> assistance of an eminent firm in each deparcmant. 


















LONDON, Farpay, DROGS--(Con.} ed se @d | METALS—B.Copper & 8 & 8 | SIGK—{Con.) aded 
ABROW-ROOT—per s gd s 4 | {il, Cassia... perio 3 3 © O | ag., Tough p.ton 43 0 44 0 | China—Tsatlee 4&5 8 8 12 3 | SUGAR—Cavsaen—(Con. 
Bt. Vincent com.tofm O11 O 6 Auiseed: .......000 519 0 8 Best selected ...... 44 0 45 9 Tavsaam Kahing . 8 0 .2 9 |German Granulated. 14 9 14 1% 
9000 A—duty id p. 1b Peppermt.,Hothks 12 7, 0 0 | Sheets ............ SLD 58 0 String ..... eeeee © 0 © O | Fine#en. cubes,f.o.b 18 6 18 9 
Trinidad grey to ord Setea, rky., fine.. 12 0 1: 6 Qhiliandg.m.b.. 41 0 0 06 ENON o. cc: 7 8 10 0 | BEET—Germn f.0.b, 13 0 13 6 
rewt . 62 0 65 0 | Rabrk ,China,frtogdt 9 2 8 | Iron, per ton SI gcc ss v0 4 0/)/TALLOW—percwh « a 2 a 
Mid. to tine ".... 66 0 80 0 Senna, Tiunevellygd 0 12 1 3 | Bars, &c., British.. 510 610] te-reeied .. oe 40 Petorsbg.. ¥ O ee ee 
Grenada ...-.-.... 96 0 69 0 | OtherE.Llowtogd @ 6 0 0} Nail rods 7 715 | Japan ........... 12 0 14 6 | Australian mutton 25 0 23 0 
Goodto fine .... 60 0 63 0 | DYE STUFFS, &c.— Hoops .....0.0.000 0 7 0 | Itaiua—Rawfr'rMilar 5 0 0 0 do beef .. 24 6 27 6 
Ceylon, good to fine 89 0 8&7 0 |Galls Chins percwi 43 0 60 0 Sheets .......... 710 7 16 | Organzine-Tairtogooi © 020 0 BOWE sécusccacess FE OE 
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agate ing at-at . 6 0 62 © | Turmeric, Bengal .. 17 0 18 0 Bails, ditto........ 315 0 0 | SPIVES—PepperBk, p lo B. 1. dake p. lb.... © 18 * 12 
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Fair to gd. channel 76 6 78 6 St. weeemnang 1S = : : 0 Seal, pale 23 9 Do. mid. to fine 65 9110 *% Goodto fine .. 0 7 1 0 
Commontolow fair 72 0 75 0 | pRUIT—New e, soxte : ; Ras canes sooner ee Te a Hy : 7 90 0 
7 ¥ ‘ ast India Nutmegs, t q 3.0 goo nes a”: 3s 
| noes : . . Ourrante pos eae ae , 4 A é Oiive—Spanish.. , 9 y tinal to m:diura ms ; 23 Pokoe Souchong ek ee 
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Tianivelly.£i .... © 3§ 0 9 [INDIGO —per b— openchtr...pewt 6 1} 6 4' Peres oa se eon A a 
COALS— consuming kinds stoutnetn inks! See Ce Low to good brown 0 0 0 0 Bia.’ bows ewes 
Best tofne 5 6 6 0 Java, grey and white0 o 0.9 wethers .. 1919 12 9 
prton..........17 @ 18 0 Beant. 0k Sane ee es Basel ogi: . i" : : BPFEDS cocccececccoce 0 0 20 Leicester do .... 9 0 10 0 
. . on, ¢ cerese 
Low to ordory. 3 0 6 0 Field Siam ef&i.. $9 6 Ih Brazil, brown ...... 0 0 @ 0 Colonial yer Ib, sqad@ead i 
’ . -gdtofinecryst 0 0 6 c.— Fleece super, 
oa 6 to MNatire paame. cones. 2.8 3 § BOSIN Amer..com 39 0 2 ‘ Praga wensscesees 6 is Seoured good a i $ .% 
60660 urpah, good to fine 4 0 ¢€ 8 eorereresesere ava afloat .......+.. 9 oured average... 3 , 
| lb 7 678 Narre. pean te ald. 0 1 £4 0 | AGO-Pearl..powt 9 0 13 4 Quba, Centrifagal 6 0 0 8 avi.tofair 0 9 6 “4 
-» LL 2 0 | LBATHER—yper lo flour (best).... 8 0 8 6 Fr.togdMascovrdo 0 @ 0 @ | B.8 Wales,Scdave 1 1 1 1 
- 16 26 Hides 30 451b O10 1 4 | SHELUAC—per cwe Rarisgp—Loudon Greasy average .. 0 7 6 7 
| dathod 4 Sf [Muslanbatient 24° Gat 8 2 | Oranae;good'to Mer pi ¢ | Bier gerne obo | GAM gears: oS 0 ot 
Japan.prci30 ooo eps sie a vavsserqee $3 0 108 0 | Do 30,8 ..... 18 & © 0) Graney overage .. 0 7h 6 
ogdi 6 8 6 ae = i : 5 : Gernets AO netics 0135 9 | Granulated........16 9 15 6 Cant bee 1 3 1 Ai 
OLl 3 © |Cape,Aus&ec.14 36 0 9) 1 4] Low to medium .. 97 6 115 0 -16 9 18 6 Hleoce average .. 0 7h yu 7 
0 2% © © [Calf Sains 39 36 1 4 2% 3 |Stickisc, Simm ......65 0 0 uv | Pieces -li 9 1 9 Greasy average .. 0 6] 0 
135 ¢ co 0 oo a ee ) Ib 12 8 1% & | Oavsaev—t. ois Wotan “igh Poon oa : é 34 
2 -o.o. o 
30 0 62 6 Preset edie é 3 i 8 a — 123 129 Auperior, bag: ....1¢ 3 6 0 CO -ossbrds —(ereany % 
48 © 65 © | Staved Hides ...... O11 2 6 | Gonates .. .....-. 12 0 12 6 | Austrian, ..... 16 3 0 © SS ore el 10 
esc $42 |Hompiieymaailg 2's tf | Secrors‘ssaive 2 gf |raensmnres Getty § gg) Mew ame tee oink oi 
spetesee bes 12 iene. 2 ~ Sole. | - oa 
in 0846 0 65 0 | do” seee @ © 1 @ |China~Teatios, Supr. 13 6 14 © | Rassiancrystalactils. 6 0 © —  Conrse © oe 
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258 THE ECONOMIST. 
London Stock Markets Price 





BRITISH FUNDS, &c. 
Btvisende Par yea a Ol ain -——-— ee) 
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ar. Sept... Key pt. Govt. Gtd. 8%... 10% 5 72 . | ; 
Jan. July.. Mauritius 3 % Stock” at 1058 e > Fee rate 1°91. | Qrtrly. | 3 \P.orD. Bue 
Feb. Aug.. Turkish Gtd. 4%, 1866..107 9/ an the above'b, ae deme Gian alien. este 
April Oct.. bank of England Stock 325 39 bove bonds are £100 each, w 


: ith} Ap] Oct; 1 |*Sept. | Do 
Quarterly. . IndizStock 37, red.1931 10 athe following exceptions:—City of Win- 























5 £ | % 
16,961,638 | Metroy,. Con., 1929* on Bh 1153164 110,100'Ja. & Ju)y | Brit. Ool., 1907 6 leas 23 


Apl.Oct =e Do 


: 103 3 | 
760,564) Brigt Cor. Red. 1946". ... 34 i14 18° 4,623,600 Jne.& Dec.) Dodolnsc.8k 3) 103 5 
2.235,860|Lristoi Corp, Deb.8tk.... 34.116 17 |. 643,200 Ja. & July) DoRd.1910-36 4 15 10 
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997,200 Stockton Corp., 19U#.... $f 106 § re 


800,000 Swansea Corp. Stk..*.... 34 113414;| _70,400 May&Nov, Do Cousl. Db 4 10! 
758,700 Mar& Sept Natal ........ 44.100 
97,000 May&Nov.! Do Debs. 1926 4 107 
211,900 May& Nov.) Do 10-40 .... 6 101 
273,881 May&Nov., DoCons. luse 4 105 3 
3,026,444 Apr.& Oct.) Do do #'r'Q 


/,618,028 Jne.& Dec.’ Do Inscribed 34! 974 


122,624) Weymouth Regis, 1918*.. 3 ws 99 
69»,800 Wigan Corp. red., 1921".. 3 109 1 
160,000/ Windsor Cur.red. 1918 .. 3 100 1 
60,636 Wolverbmptn Corp*.... 34 131512! 
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Qrtrly. | 
Jne Dec| -- 
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ohm tures|1929/118 32 
of Winnipeg en 1907 |116 18 
Debentures ..........,.1914),08 lv 

th (N.Z.) Har Bd, Gia |1925)1v5 7 





NZ.) H nit a cs : 
rt a) Wont pk tt 4 neDec| 1 me 
arb. Trust fa pt. 

Tramways Trost ......1914107 ¥ 
preface ae ts | 
tf Be;| .. | Sept 

Y ty (Ex. 48 1d)... j1902,133 18 
Geld Geteen onde eee AvrOct|1 | Des 
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eneecege~s? 20222 eaO 
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CORPORATION BONDS.—Con. | FOREIGN STOCKS. &c.—Con. | FOREIGN STOCKS, &¢.—0on, 








| Name, Prices. :| 3 le | yo ay 38 re 
a Bel . Se | | en a4Elo Name, y 
Jan. July.. New 8% red 1804....... .. | Name. 2 Cloeng| Divi. GE | Next Cloeng 25 | 
Conso A Pi until 1903, 2) Be Prices.; dends S5 | Sean: Name: Prices) due. on | 
Quarterly,., then 2) %, red. 19283 ..| 992100 = ~—. | =e aeeihii eT] | 
> . gy tor —— Mar 1 .. : 100 ier new % | % Jan, July me Prussian Gon. 2 | 
0 2 ed. Sevsaese of1l LA ‘ , 7 aoe oe ae 
Do .. % b 900. BBUE vciandw'ace 984 J Otago Harbour Board, 1881 .. 1921 113 15 , Ja Jly., Pur orDwe hoar DB. Apl. Oct. | .. | +» | Do. 1891... 3 ‘ee 
Lo ., 3% Local Loans Stk. 1912 3054 £35 | Do Debentures ............ 1921 91 93 | | Ayres — a , g, |2uarterly| .. | .. |U.8,Fund.1907 4 
Feb. Ang.. Annts. 190@Red hea Tel) 11, 12 |, | Do Con. Bonds ............ 1924 91 93 | aay and Deed, 62 5+ fJan. July) .. | .. |Virginia...... 6 i 
Mar. Sept. Exchquer Bills, Mar. 3i% «sp gsp@ PortElizabeth‘* Waterworks” * 103 11 Qrtrly | 34 P.orD. BraziianGo en E oa i ale ees 6 “| 
dune Dec.. DoJune, 28% ........ Isp 6sp|5 Port Louis ........... Sasecel ee | Loan 1°79. . 44, 69 7: ** «+ | -» | Do. Fund Coup, 
April Oct.. CanadaGov. Inter.) BE 6 St Louis City oe oon a eee 7895 109 5 |JneDec| 1 P.orD. Do 's3 Loan 49) 60 62 Bonds ...... 2 | soieat | 
April 0 bei meer} Eioee an f (more Harzent pond Date seesiice F | Ah Oct] 6 port Do Bas. isto e | Sob RAILWAY! 
pr Co .6 Bond fe anganui(N.Z) Harb. .»- 3905' $2 95 | ° ! : NN: 
April Oct... Do Bonds i913. oF 13. {2 6 Westport (N.Z.) Harhour Bd.. 1925105 7 | MarSep Pur orDwg. Do W. cf Minas ys. 


Railway ..5 63 65 ORDINARY BHARES AND St0cKs 
1ss2 & 1866 6 26 28 | Amount. 
Fb.Aug; 1. | Nov. |Bulgarian. "886 94} 6) £ 


D : ni 6 % Debertures £600, and New York} Ja. Jly.) P.orD.\Ohiltan, 1885 44. 79 82 t ' 
Feb Aug... Bo ee pret: 1948, 991100 lity ‘ana Bt Louis City Bonds £200. Ja. aly. PorD. Do 1886 .... nM 6 eee Barry aa iwesseenecen 
b. ee ) % Debs. a. y. or 0 1887 “sc: Ty 6,41, < ”C o- 
se GREOLATION atonze | COLONIAL & PROVINCIAL [Ja Jiy.) # |*Mar.| bo Goid\'sb4s «24 | vite Do Det Gon. Ord. 
4 er : pu? te ts a ee 
ORATION STOCKS. | GOVERNMENT SECURITIES. |.2%; i° | san. chincsesera} roe 's| ™MR0%| Do Det. Ord. Nowa...) 
(United Kingdom ) | oo : »266 Cornwall Mineral --| 10 
: : ea ‘ _ aus) ; gee. pe corn 58 103 4 3,240,799 East London Cons. ’ 
rN ar8ep| eb. bo Redeem. : 
Present | BUN PE OARS, AND Closng|Present | Dividend | Name. Cloeng P) March, 1896 6 103 Paar ans Be aes od i 
omen ; ere | \Prices.| JneDec,1 | Apl. Do Redeem, 1b72,220 Glasgow & 8. W.Ord.Ooug 


June, i#95.. 6 102 
a ‘79 none snce'79 Colinbian, 734%, 37 16 
ay 


Vv *Oct. Core 
1,000,000! De 3 tock® ........8 1106 8 64,900 Ja. & July | Brit. Guiana... 4|100 2 - | oo oon red 1919 6 i7 21 rises epee 
3,700,600) 10 59 1¥—4t" mapsnsensi 2} 934 4 | 500,000 Ap. & Oct. Can. Dom. Rly | , |Ja.Jly.| 1 ("June | Do Bonds ..6 17 21 1,159,275} Do B\ untiléy, is pd BS 172.% 
686,000 Com. of Sewers (City... - | 1903 ...... 6 10 13 | Ja Fly.) 1 1898 CostaRica ‘A'S 54 58 | 49'099'582'areat Westn., Con, Ord. 1608 
Of London), 1905..*.... 34.102 4 |4£07,000 My & Nov.) Do 1904668 4 [107 9 | a Tv} 2 | 18g Te RR > 35.46) 2,005,383 Highland, Ord Con. ..... (0M 
1,816,400 Cor. of Ln. Bds, 96-8".... 38101 3 |7,19%,000 My & Nov.| Do Insc. Stk 4 [107 9) MayNy.. |... EcuadorNewEx 3,285,000 Hull, Barnsley, &c., Shs, 
216,600) Bonds, 1912" .......... 3 100 2 {2,607,622 Ja, & July! ldo Red. 1910 4 107 9 wee 4s ascce to6*% 5134 | 49'740,095 Lancashire & Yorks wee 
Boe COB Ete aoe, SiN ea aD eee Z| Bo Insc. 1910 4 107 9 | MayNv Sus ipa ¢ |Egyyt. Un'fd. 4 193 °4]  9'¢40,900\ Lond. Brighton, &e. 
WOU UU Bicd ¥ ‘orp * $4 CY ne. ec. 0 t! 3 f 3: van anals : roe 
1,319,855 oa Sits 3 1909-35 ries g | AVEOet| July 66 §) DeGov.Pref 3: 698 44) 4.548,260| Do Phy Dfrecy.nodiv. 


Jne Dec ParjorDwg, DoStateDom 4} 104 6 


Ja. Jly.| Pur orDwg DoCofParanagé 33 36 
Ja. Jdiy.| &@ | Dec. Greek, isdl..d 283 3 


. t { 0 
1,222,600 Cardiff Stock, 1936"... ... 35 1524:34|3.356,800 Ja. & July) Do Insc. red., nae 1 Dee En 
Sep sae prerden Ose ». Jred.*.... 36116 17 |. 1910-36 .... 4 108 10 | 44° ay, > Dec. | M3 
600,000| Hull Cor. Stk., 1943". ... 3t 1124 133 /6.165,721 Ja. & July) Do red. 1938. 2 9495 | ya Ky, PurorDwe To 
9,302,950 | Leeds Corp. Stk. 1027.... 4 (115 20 [1,371,000 Apr.& Oct. Capel 1Zdg:4)/lue 8 | "yyy 
1,006,544 Do do "ghana a3 gol. s00 Jno & Dec.) Do ist ceceee 44/106 5 
208,493) 1 cices‘er Corp. Red. Sum™ 3§ 112 13 ay ne & Dec.) Do 1881...... 4 we 4 ly. | 
7,893,815| Liverpool Corp. Btk*.... 34117 274} 606,700 Jre & Dec.) Do 1917-23 .. 4 Lit 12 0S oe 
8,776,736 |Manchester Corp. ...... 4 131 33 |2394,300 Jue& Dec.| Do Insc. 1923 4 111 12 | Fence *° | Woy. | Do 
3,128,599 Do Red., 1941* ........ 3:01 2 | 498,000 Jne& Dec. | Do 10-40 Deb, 5 | .. Ja Ni ° PurjorDwe To Monoply. 4 | 32 34 
800,000|Middiesbrough*® ........ 32.163 6 {3,791,805 Jne & Dec.) Dolns.8tk’83 4 112.12: Qrt r mt PurorDwg Do Fag. '93.. 6 35 40 
679,260 |Newcustle Corp. red, | 4,997,566 Apr.& Oct.) Dot” Ons Ince.4 113 14 Ja. 5 * | é | Res" ean i: 33 26 
Np eintnslveeskunicct 3h 11, $12) /3,096,776 Jan. & July Do Con. Ins,. 34/1014 2 a inv6 “Hawatian —. 6 95 100 
894,120) Do Irredeemabie. .... 36 1164164) 173,100 May&Nov. Ceylon ...... 4/100 Op. Fanone snce 71, Honcuras, 67 10 5} 83 
3$,060,000|Nottingham Corp. Stk.* 3 02 3 | 713,300 Feb. & Aug: Do...... ... 4 102. cp. 73 none snc.'71 De "1670 BS at 
704,000| Portsuieuth Corp.*...... 34 112¢i3- | $0,000 May& Nov Do Inscribed 3 | 073 a Ji ln'ne ig ea ariaD 
486,710| Reading Corp. Stk.*.... 35116 :@ | 129,000 Mar& Sept Fijian av. ve 44/10: ao | Tees Lonel 
876,681 |Sheflield 1848, Red .... 34 9iv2 | 107,100 Feh & Ang Jamaica, .... 4 10d JneDec|1  P.orl) Itslia 8 a) ‘ 
866,070) Do 1926, Do .... 34104 6 1,086,373 rhage -_ Inscribed 4 10? ne Dec ie. i — ar 
DOES BO nes ntnias cs tece sue 3 wO Z ’ a. & July Manivvon,.vl0 6 |112 4 *T Do Irri 
823,590/S'thampt'n Corp.1946.... 3) 108 7 | 161,000 Feb.&Aug. Maurits. 1805-6 6 (10% i qv. a “Dec. ae aes 
63,900 May&Nov.. Dol Skg.Fd 44 102 a) os |e, | De eee 


Ja. Jiy.| 2 | *Apr, Javan, 1#78..7 162 7 
Qrtrly. | } | 1893 {Menienn, 986 605 14 


Nicrgua, 19196 65 ¢5 





Avice sees |S 

‘a 77 79 

Do Gold ; | we . 

Beigiac 1874. . 96 
Orta. 


Qeamaru Harb. oo) * | 8488 Duten 
WP ash ccve cane < ‘she 40 50 \ 
a a be Stunicipal Coro. ater 1007 oe a. Jly. . — 
: 6 oar steeeeeee 7 . 103 $ Qrtrly. ‘Dwe 
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uous Ayres, Presend | ——— 
1883 ....6 26 28 








920,133 Great North of Scotia! 
¥,393,56 Great Northern Con. 







dova, Prv. 


sleek 















Js, ee 88 88 | 4,648,350) Do Df L until6Zis 


393,395) Do Con. Rights Certs. .. 
11,259,282 Lon.Chatham & Dov. Arb.) 14%; 
452,450 Lond. & N.-Western, Cons. 
365 Lond.& 8.-Western,Cons. 
1,241,440) Do Pret. Con, Ord. .... 
1,241,440; Do Def. Con. Ord. .... 
1,338,360 Lond., Tilbury, &c. Cons. 
1,!29,82 .» Shef., ‘Line. Ord, 
2,181,370! Do Pf { Df'rec. no div. 
untilé7is pdPf 
5,0€5,940 Mersey, fully paid, £20. 
6,281,83€ Metropolitan Cons ..... 
2,640,915! DoSurplus Land Stk. 
2,250,000 Metropolitan Dist. Ord.) # 
33,122,649 Midland, Consol. Ord. ../164 
6,741,165 North British Ord. Pref.) 
9,162,650! Do Ordinary ....... evel 
25,637 ,6°7 | North-Eastn.,"* Consola’ |i 
2,020,400; North London, Cons.,.... 18 @ 
3 230, 14¢| North Stafford., Con 162 
578,°4° | Rhymmney......---.. 
2,920, 116 ee te oe, : 
3,388,984" | Do . rec, nO 
8,358,64(| Do Df t untile?is pdPf 4 ah 
145,000] Do New Int. Certs. = al 


Lings Leassp at FIXep RENTAL. 


Daira....4 105 6 
reRios, 866 . 30 33 
&R .- 6! 80 38 
Fdg. Ln .6 36 38 


= 


og BF -~A=S. 
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18°4 ....5 27 20 
Rentes..4 22 24 
‘go({P.Lar)5 25 28 
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eacesee 6 95 99 


ma. Rail. 6 | 73 7¢ 


io Ect. 906 | 60% 1: 
Sil.Cur. 6 | 31 3% 


wegen. 18804 103 56 
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| (Ja.aJdly. New 8. Wales, FIA ‘'p See) ane tee ooos Oh SRLED | 
.Aug Pur orDwg Do 1858...... 3) 8&7 sy | Leas 
CORPORATION BONDS, —_ {3.921.000 | Ja.aJiy.| Doisvcigea 6 i 9 |I®dly.| + | July Orange Free Name. othe, Pro 
(Colonial and Foreign.) 286,700 Ja. & July| Do2y drawgs 6 102 4 | State ...... 6 | 98101 - ——_ — 
sechineks Snisdilscbeoicilie waetaeeleaak nics meena 7,201,000 Ja. & Juiy! Do 1903-10 & ales 6 Ja. Jly.| 3 |Dec.'96| Paraguay, 66... 33 15 |Birkenhead ............ LANW&OWi13 8 
813,700 Ju. & July Do 1882 Loan 4 10+ v (Ue. -tly.Dre) .. [Portugneses 2 24/Kast Lincolu ......--.- Gt. Northn, 186 @ 
a | 7,186,300 Ja. a July; Do Inseribed 4 {8 9 partepimye preh’e os i 86 peer eae Baeewen 01, 
‘ | P Cc D | v o oo oes Te cvcccecscecese| Wes cccee +s 
i Mame. 5.2 |Closng iisesa00 Mat bien. De Inocribed 3 v0 | Qrirly.|-. | Jan. | DoCons.R.R. Noten es Geank R. & C, At. Norrhn, 181 3 
S| (25 |Prices 878,300 Ja. & July N. Zealnd,1914 6 (112 «4 | | Bonds I... 4 100 i |Nottm. Sub. 3) 4 min... Gt. Northn, MLB 
= @| 1,058,200 Qu: wh ig a prey lor -g | Qrtrly.| -. | Jan. | Do do IL ..4 100 1 —— es io 
= a>. ed ae sp aee ow oe 6 = | Qrtrly.| .. | Jan. | DoIIL../.2". | 8100 DeeenToRR SYOCKs 
% | | $0166.02 aah tn ees iia, 2. | Maw Nv| ‘16, *Ang.| MowNie Riv.i4 | evil i ~~ Gloag 
6 |Auckland Harbour Board....) * [106 & |) 307,357 Ja: & July hp ae 3) 95 y |dneDec -. | Apl. | Do Transcau, 3) 73 *2 eee.) Name | Prices. 
6 Do do eee IDIT/UCE 8 "74b, WOU Mayahiow. Quebec - } 7 » | Fb. Ang} -. | *July Salvador...... 6) 66 76 o "eet essecteen neeenneenensasia 
6 Borough of Napier Con......./1914|113 15 834,00) May&Nov. Do od rev, 6 us 10 Qrtrly. | -- Dec. ‘San Luis.. . 6 %% te £ “| | 
7 Borough of Timaru (N.Z.)....|1910\112 16 731,306 Ja. & Juiy Do1919..... : 44/102 4 | Apl.Oct) .- | *Aug. 8.PauloProvof 6 70 76 330,086 Brecon & lesthies Lt 108 M1 
6 Boston (U.8.) Sterling...... “a o {100 2 600,000 Ja. & Juiy| Dolsiz...... 6 iv 12 May Nv Pur jorDwy |Santa Fé,8346 17 2 600,178 De B .8 95100 
Pais ieh<ccietssecsvouie +522 1002/1658 | yss.eou Ja. & July Queensland, | Apl.Oct) -. | Sept. | Do West Coly. 8,775,956 Caledontan..........-.--4 168 
6 \City of Auckld Cons. Act, '79 1930)!26 27 ; \* a gu6 "602 4 | | Railway ..6 | 15 17 | "314"309 Cornwall Minerals .... 4/088 
6! De Debentures, 1883........ 1938/1 10 12 19 004,800 Ja. & Jasy' Do 1913.15 2 @ ue z | Ya Tly. +e Dec. Santa Fe and 644,140 East Lond., 2nd chg. A 4 oo 2 
6 (City of Buenos Ayres Debs... .. | 36 38 | yogedu0 Ja, & July! Doln, 116-24 @ 3053 6 | | Rasta. Riy.6& | i6 17 81.116, Do ‘do. Ba) wes 
4 |City of Cape Town, 1943 .... -. 107 8 Je 447,134 Ja. & July Do Inscribed 34) vd vo |9* Jly.| Mt Dec. SpanisbQuick- 172,920} Do Guaranteed ...... 3)lt § 
6 |City of Christchurch (N.Z.) .. 1926121 23 |'"433'500\Ja. @ Juiy Sth. Australia + silver Mort.6 102 4 | gen'oo! Do Whit-ch. Extu.Gd, 2) 7% 
6 Cit of Dunedin es werk 1925) 1x6 22 | 1891-1900 6 0 ‘2 Qrtriy.|n'ne} - | Do 4% Bonds 4 635 43 723,533 Forth Bridge alae 4 1 8 
6 Redeemable ............ 1006113 16 | 04,700 Ja. & July! Do 1901-18 . 6 108 zs | JHE Dec, -. P-orD. Swedish 18784 103 6 457 (Furness 4 [18 
& | DoConsolidated .......... 1908|109 11 | 946,000 Ja. & July | Do .911-1920.. 6 (PG 10 | ADE Met). | “Tan. | Novis 1g 5 7 1 ei Glasgow & 4148 
§ [City of Hobart Town Gta, ".. 130,108 13 17,766,700 Ja. & July, Do isvs-9iG., 4 ivi 3 | 9 Jly.| PurjorDwe Transvaal °.°. 6107 8 | BENT Great Eastern 4 |e 
é oe London( Ont,) ist Pref 1843’ -. -. | ‘900,000 Ja. & July! Do 1929 “a ier 3 | AvlOct) @ | *July.|Turmisn, soos, | 185250 Great Northe 3 jit 6 
6 Waterworks ...,......... 1898 103 6 1) 365,300 Apr.& Oct.| Do 1916...... 4 |102 4 Egyp. Trbte 6 |105 7 Aes reat Western 4 (138 @ 
6 |City of Melbourne .........: 1907100 © |7'e5u'coo\A prt Oct.| Dolne 1916-86 4 [1054 ey] APLOct| 1 |Suspd.) Do 1871,B.T. 43)104) 44] S820.¢00/Gnem 44)163 4 
4 do vidaineuna 1927/1024 |""tux.6ou Ja. & July ‘Tasmnia, 1896 6 12 «| MarSep, .. | Aug. | Do Priority ¢ | 93 06] SS8008s) po TL 6 ee | 
6 \Civy of Montreal Siccling.... * \106 7 664,000 Ja. & July | Do 1893-1901,. 6 1C1 24 MarSep .. *. Do Converted,! seer 200| Lancashire & Yorks.... 4 196 38 
6 Do of SEAN eins sekeheveces * (105 7 11,925,760 Ja. & July| Do1908...... 4 10 z Beries “A ”...| 67% 83 ses BU London & Blackwall .. 4a & 
& | Do of 1879......... bepekisss | * 105 7 |1'000;000 Ja. & July! Do 1886 Loan 4 1:0 2| MarBep) ..| «+ | Do Series “B”,) 37,37 306.23¢}London, Brighton, &. 4 138 
6 |City of Ottawa, Sterling .... .. /105 8 Jy 76 500 Ja & July Do Ins. 1920-40 34) 14) 5 MarSep| .. +» | Do Serics “O""| 28% 6 1, 16 72:| Do Perpetual .....-. .4 1 8 | 
Of BPO ccccvecsrcseccncenves ass) BOnGited 00 I spagen Mnes Getanmanen see eho: | oo Do Series“ D”.| 2384] PEt toulLond., Chat., &c., Arb. pil @ | 
6} Do .,..... ecrecccosce ececece 1896/1036 306,300 Mar&Sept. Do Debentrs 4 (102 4 Ja. Jiy.) .. |Prchse| Do 6% Customs a Dob : wove SOO 
4i) Do 4} % 20 year Debs. ........ 93 20 |3 yor o00'Ja. & July \Victoria, 1894 6 | - Ln., 1886, Bas. 969, geoovocesess <7 
6 City of Froviacnce Voup. Bas. 18¥5) 99102 }4'509 o00'Ja. & July| Do 1899-1901.. 4 100 2 es jee | ee  |(U.8.) Louispa, ecm ia ¢ 
6 |City of Quebec Con., 1875 .... 1905 112 14 |;"o0.000 Ja. & Jaly | Dolvot. en. 4h 108 6 Stampec .. 4 | 86 90 'Hond. & 8.-Weat. A..., 3 (0 
6 | Do of 1878 .................. 1008 1:3 15 1'"653'000 Ja. & July| DoRly.Ln.si 4 \104 6 MayNv . | «- | Do(Muss)'646 | 9101 Do Consolidated .... 3 int 
4 Do Sterling Debentures ....) .. | #4 vd 3,346,700\Ja. & July! Do ansc. Stk. 4 1034 63 Ja. diy. | ee éo | PD ese: 19006 105 7 London, ‘fibury, &c. oe S eS 
4 \City of Rome gna tosth Issues .- | -- ;; 14,336,000, Apr. & Oct | Do Insc. s- | Do..... 78066 |1°0 2) 5 15°99! Mane., dheff., & Lin. -. aS 
6 |City of Rosario Ster. Bo * | 38 42 (6:000,000 Ja. & July| Do Oct. |\Wruguay Eds, 3¢) 38 38;) 8242: Metropolitan .......+++ $ ist 
6- |City of South Melbourne 12000000 Ja. & July! Do chase |Venezucia N. cove 4-4 
6 [City of Sydney ........ 114,900'Apr. & Oct |Westn. Aust.. 44.106 7{ -—— Con. Debt.. 3 | 36 38 ae 
4 bentures ...... 164,400 Ja. & July| Do..........4 03 § | |* The drawings are yearly in the case 0: é ‘ 
of pesante, Ost... 62,200 Ja. & July! Do.......... & M01 3 os awe wh = pe : 
ne er cases where there are draw: 
Batgs Gung, Deb. ... FOREIGN STOCKS, BONDS, &c., | ings they are half-yearly. ‘ 
ing Bonds °.....--/1928/101 3} ___(Coupons payable in London.) : 
ot Wellfogtom Gon. Debs| pur 118 17 FOREIGN STOCKS, BONDS, &c. ‘ 
t Loan ....| .. {116 2: Coupons payableabroad) 
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RAILWAYS. ‘ RAILWAYS. RAILWAYS. RAILWAYS. 
GUARANTEED SHARES AND StocKs—Con. | —_——sBRitTisH_ PosseEssi0ns—Con. Awunicas STocks.—O™m. AMERICAN Stocks—Con, 
Kreweue | Uiosng| Present [Clowns Present cs a Civsng| Present Se iClo-ng 
Amount.| —_— SS \Pri ices,| Amount. _ Mame, [Pri Amount! Name, |Red! Prices Amount. | _ Mame. Ps Prices, 
£ Rent Ch % | £ a te 8 s. | z | oe fe | 
7,609,630 Gt. Western, Rent Chg. 5 ji66 68 | 1,140,09¢ ‘Calgary &Edmontonist | 2,316,000|Chic, Rurl. & Quincy & 1901/19" 32 | 350, 100 Eastn. Rly. of Mass. 6 }1906 116 20 
17,361,218 Do Consolidated Gtd. 6 |163 70 Mortgage Bonds . 6 | 78 81 | 27,692, 0! Do (Nebrasta Ext) 4) .. | 88 92 710,000 Illinois Cen.Sk. Fnd.5 1903 108 10 
91595, 939 Lancashire & Yorks. 4 131 35 316,450/'Canada Ventral ist Mt. 6 106 8 | 3,804,500 Chic., Mil.,&8t Paul | BOB BOR DO ccccvusccccnes 6 1896 104 6 
1 965,860 —— Brighten, ae. | 660,000 Canadian Pac. $100Shs. 37471 lat Mt. W Div 6 190p/110 14] 90.000) Do... ws... -+ 5 |1906 108 13 
Consolidated Guarntd 6 163 65 | 7,191,500) Do ist Mort. Bonds... 5 1s 17 | 1,600,000/Chic ,Mil.,@StPaul | 1,000 0.0; Do Bonds ........ 3) . . | 96 98 
16,100,406 panne & N.-W, Gtd... 4 135 37 | 2,362,500) Do 49 Yr. Lnd.Gt.Bda. 84103 5 La Crs & Davo. 1919 102 4] 836,200 Lehigh Vai. Cons. M. 6 (1897 105 2 
797,980 Lon. & 8.-W. Cons, Gta. 4 132 34 731 “200 | Do Inseribed .... . 24.103 51 6 _— Do Hastings and | $98,3e8 Louis. & Nash. M.C. | 
1,066,083 Man., Shef., & Lincoln, = 7,182,128, Do Consolidated Deb. 4 107 8 Dakota tst Mort. 1910 126 33 eee 6 ‘1902 5 8 
Ist Preference........ bs 158 40 750,000 Do Algoma Branch, 1,300, 00 DoChic.£1L.8.18tM 6 1921 102 5 | 700,000 Memp. ROhio. isthe. 7 1901 114.17 
1,797,428 Do Rent Charge...... 128 30 | lst Mortgage ...... : 113 i6 A 25,340,000! DoChic. &P.1stMt. 6 1981't.0 12 800,000 N. York & Can. Bds. 6 1904 114 14 
360,000 Met. District, (idiand { 166,000 Demerara Orig. 8tock.. 70 1,300,000, Do Wisconsin and 2,000,000 New York Cent. Mt. 6 1903117 19 
Rent Charge ¢. oecnee 2426 | 116,000) Do Perpetual Pref. ? 135 Pr} Minn. Ist Mort. 5 “921 107 10 }38,000,000 N. York Pen. & Ohio | 
1,26),00 Do Per petiral _, wt 4\137 29 } 60,0 Emu Bay & Mt. Bischoff1/9 2¢ 31] 4,000,000 Do Termnl. Mtge. 6 19148 13 Prior Lien Seams, R 1895 106 16 . 
8, 499, = Midland Con. Per Rt.¢ Yh. 4 135 37 | 130; ae Do cam Deb. Stk. .. 44 91 4 083,000, Do Chic.& Mis. R., 20.500 Do Equip. ........ 5 1203; 94 98 
6,994,577 Do Guarantecd Pref.. 4 134 76 | 188,000 Gd. Trk.Georg. Bay.&c.1M510 2 = div, Ist Mort... 6 1926102 5 226,400 Do do.. .5 19 0 946 96 
6,311, 364 North Brit, Co: ;aae.. . 4 131 33 20,630,198 G. Truk. of Can.Con. —_ GOA °$)11,8 6,90) DoGen. Mt.“ A” 12989 3 98 345,400 NorthCent. ‘Con. Mt, 6 1904 108 40 
9,444,128 Do Con. No. ’... - 4 152 34 | 6,219,794) Do Guaranteed ...... F64572) 1,028,000 Cnicayo & ‘Tomah .. 6 1905 115 20 66¢,800 Panama Gen. Mort, 7 1897 103 7 
2,500,413 North-Kastn, Cons. 22. 4 132 34 | 3,420,000) Do ist Pref. Stock . 40 41 | 18,000,000/Thie, St Lon, & N.O. 6 1961 112 18 | 8,781,600 Pennsylv. Gen. Mrt. 6 1910 126 23 
456,000 Do Stock. & Darl. A.. S 163 6A 2,530, 000; Do 2nd do...........6 27 28 | 36,777,000 Chic. R. I. & Pac. 1st 4,693,800 Do Con.S8k.Fd.Mt, 6 1905 118 20 
1,050,000 Do do B and€., 184 92 | 7,168,056, Do 3rd do..........00 «+ 3531 ~. | Mt. Ex. Coll..... 5 1934200 6 000,000 Phil.& Erie Gen. Mt. 6 1920 129 3] 
152,747. Lo West Hartlepool. 4 132 34 | 414,306) Do 2nd Equip. Bds.. 124 27 | 4,650,000 Cleveland,Cinn.,&c., 1,390,800 Phit. & Read. Gen. | 
1,170,000 North Rtafford., £20 pd. 6 | 32 3 ( 4,270,376, Do Per. Dep. Stoek . 192 "4 Wabash Div. . 4 1939 61 94 Consd Mortgage 6 1911 17¢ 23 
"520,000 8.-bast (Rd.Ans.)£1 06 pd | 32 3 .007,608 Do do a cos 89 91 | 4,000,000) Do Mich. Div. .... 4 2864 91 93 | 1,872,800 Do Imprvmt Mrt.6 1897 106 3 


84.20) «~The Com oMdated Gtd. 44.146 48 


Pagrxznences SHARKS AND STOCKS, WITH 
DivipsNps CoNTINGENT ON THE PROFITS 
OF BACH SRPARATB YRAB. 


2,723,080 Do G.W. Per. Deb. Rk 


116 18 | 6,260,000 Colorado Mid. Ist .. 6 3938 85 95 
¢29\ 0 DoNth.of Can Ist Mt. 


10: 3 4,809,00' DoCons. . 1340 
400.40) Hamilton&N -W.tatMt. 6 103 6 | 6.000,000\Del. & Hud. Ist Mt., | 

6£0,000 Jamaica Ist Mertenge. 10) 2 | Penns. Division 7 1917 135 40 
640,000 Manit ba& N.-W.1 ML. 1933 6 38 43 3,000,000 Do Mt. Bds(LonIs)7 1894100 3 
100,000 Melb. & H. BayUd. Ob. Bds 6 102 . 28,435,000 Den. & R.G.1Con. Mt. 4 1936) 76 78 


1,363,400 ret &Connelsv, 6 1926 128 30 
3,000 000 St. ‘ Minn.,and 

Mani, wo Scrip 4 1949 67! 6 

999,000 8.&N.Ala Bds, Gur. 6 1903 1¢9 nit 

142,000 Unin. Pac. Om. Bdg. 8 (1896 1)3 18 

sér,200 Untd. NJerseyR.&0 6 ids 100 3 


_ 


ry 


x h, 
8,679,935 Caledonian, Pref, No, 1 4 132 34 



































459,200 Mid. of Can. Str. Ist Mt. 6 105 8,050,000) Do Imp. Mort. .. 5 1928) €6 69 | 1,987 8AG) Ne Dem Maer word 13 
$906,348! Do NO. 8 ...cccccccce 4 231 33 | 1,073,900'_ Do Cons, Mort. Scrip. 6 15 7 1,974,000 Detr,G.H.& Mil. Bas, 6 1918 1:4 jo 
1,600,000! Do 1876 ..ccccccccccce 6 1060 $2 104,300 Mntrl.& Chaplin. Ist Mt. 6 | 97202 | 2,875,500' Do Con. Mortgage 6 1918418 13 FoRsiagN RaILways. 
068,006 D0 1886 .....ccccccese 4 129 31 400,000 Nwfndid.istMt.Ld.Fds 1 42 47 | 4 00,000 Galvst.& Harris. 1Mt.6 1910 93 98 | presen “137 
1,243,278 Do convertible ...... 4 129351 4,000 New Brunswick 1 Mt. & 11% 14] 3 104 — nn Ai os t. | Name oe 
686,000 Cornwall Minerals .... .. 18 2: 759,110, Do Consolidated Deb 4 104 6 t Mortgage .... 7 1890 112 17 Pagers oe _entenge 
1,300,760 Furness, Con. Pref..... 4/119 21} 250,000 New Zea., Mid. L. £10sh. 6/4 8 1,600,000 111. Cen. ist Mt. £ 
350,000 =Do Pref. Stock A.... 4 116 17 743,800 Do Ist Mort. ORa e+e 6 +0 64 | Chic.& Spring. Div. 6 189894 8 10,000 20 Alagoas, L. . saeee 
1,692,150 Glasgow & 8.-West. .... 4 130 32 | $2,000,000 Ont. & Quebec Cap. Stk. 6 148 10] 2,600,000 Do Mort. Bonds.. 34 .. | 5100 |2.2 0,000 100 Antofagasta (Chili) and 
1,565,941 Do Pref. No. 2 ...... 4 80 32 4,007,381 Do Perp. Deb. Stock 6 133 6 | 16,:0,000 De Gold Bonds .. 4 1952103 6 CED, So owcnns 4g 98 100 
6,138,708 Great East., Con. Pref. 4 128 20 676,000 Quebec Chel. ist Ine. Bde 14° 13 2% | 1,700,000 [nd, & Vine. Ist Mt. 7 1908120 25 850,000 1M Do Debenture, 4%. ..| 94 06 
4,625,000 Do Redmptn Stk., 86 4 126 258 200,000 St Law & Ott. ist Mort. 4 169 2] 1,402,000 Do tnd Mortgage 6 1900 1¢8 2! |2,370,000 100 Argntne Gt. W. Ded. Stk 38 40 ~ 
FORO, DO URE occ cccuvecsces : 124 26 $20, 450 Temiscouata Ist Mt Db. 6 25 35 | 3,000,000 Lehigh Vall ‘on, Mt. 6 1923 119 23 22,600| 20 Arica and Tacna.......- 2b 
1,499,992 Do 44 % till 93, then.. 4 12426 / 719,000, TorontoGrey,& bruce, Ri | 10, 009,40, Do Ter. Ga. .. 6 1941109 11 9,000 20 Bahia @8.F.,l., gnar.7%) 12 13 
749,918 D0 1887.........c000e 4 123 26 | of Can.Ster Bda lstMt 4 101 3 | 5,000,000 Long Use. Gid. Bds. 6 1931 110 20 13,600, 20 Do Timbo Br., Gr. nf] be $3 
3,318,450) To 1886..........c00 4 (123 24 103,500 Wellgtn., Grey & Bruce 240,000, 000 Louis, & Nash. Bds, 6 1930 117 19 60,000 5 Bilbao R. & C ant. ® j 
| 1,365,0 Do23Couvertible.... 10° 9 | Ry. of Can. Bds. 1st Mt. 7 | 99101 | 1,960,000! Do Snkg. Fd. Bds. 6 1910108 12 11,260) 20 Brazil Great Southern. .| 
: 12,819,520 Go. Northern, Perp. Prt 4 132 33 170,000 Wellgton. & Manawatu 6,000,000) Po. ist Mt. Bonds, 680,612 100 Brazilian inp. Central] 
11,565,012 (it, Western. Con. Pref 5 1156 63 | Shares, £1 paid ...... 6' 318 N. Orl & M. Div.6 1230 115 20 Bahia, guar. 74 ....| 40 a 
14,03, 187 Lance. & York. Con. Pret. 4 |130 32 400,000, Do do Debentures... 6 109 11 | 4,000,000) Joo 10-40 AdjstBds. 6 1894102 6 | 449,600 100 Do6 x Deb Stock . 7207 
1,¢00,000 “. a 34112 14 219,480 Wind. & Annap. Pref. | 5,129,000) Tho Gold Bonds .. & 198100 4 6,600,000 100 B Ayres Gt. Southn, Lh) 97 93 
6,190,315 L., B., &8. "C.Con. Pref. 6 1163 65 Shares, £20 paid...... 4 1416 ji 797,08) Do Unitied .. 419490 7978 | 260,000 10, Do 2nd Issue.......... Dicu 
2,172,960 be 9 und Consolidated 6 |183 65 190,009 Do Debent»re Stock 4 0 96 | 12,080,000 Manhattan Con. 4 19.0 96 98 3,000,000 tu) Do Preference, 6 4..,. 112 16 


6,686,184 Lond., Chat. & Dov.Arb 4j4/ 00) 14 
869,552 Do 2nd Preference .. ..| 38 42 
$3,080,620 London & N.-Western 4 |134 36 
8,944,989 London & S.-Weatern.. 4 |13) 33 


2,600,000 100, Do 4% Deb. Stock ..../i06 8 
891,460, 100 B. Ayres & Knsenada L 

Ord. Stock ..........| 33 35 

699,386 10, DoT % Pre ference ,...| #2 98 





5,000,000 Memphis & Charles- 

3,127,900 Atlan. & Lawrence Shrs, .. 166 6% | townGold Bonds 6 1084 .. .. 
866,344 Chi.&Gd.Tk. Coup Bos. 6 103 6 (47,210.00 Mexican Cent. ...... 6 T81t) 62 62 

ee a See? ps 11,578,""0 Mexican Nat. Ist : 1927) 91 +3 











1,999,536 Tio do 1884 ........ 4 (130 32 g 1 ,i76,000 Povnd . 1917, 21 23 | 200,000 100 Do 6 % Deb. Suock ...., 99104 
1,323,472 Do 81/114 16 Aqaneten Guanes ane Bowse, 1582-000 MintSeLoncGid.Bda.6 1991 109 10 | 180,406 100 B. Ayres Northn,,L.,Ord|t-0 7 
400,000 Loudon, Tilbury, &c. .. 4 121 23 | Present | ma 2,615,000 Minn. and Pacificlat | 124,990 100, Do 8 % Preference . ai7 22 
1,100,000 Man., Shef. & Lin. Pref. ‘ 118 2} | Amount) 3 Closng Mort. Bonds .... 6 |193695 100 154,505 100) Do 5% Mort. Deb, Sik C8 10 
1.008,000 Do 1862 ...... 143 47 or Name | Ss Prices} 8,261,00 Mirn,SaniteStMarie 1,000,000 100 B. Ayres & ¥.7% Pret. 18 >1 
8,000,000; 10 1872 ........-.0000 8 \140 45 |Number. | <7 &At. IstMt.Gld. Bds 4 1926 96 98 1,312,340 100, Do $9 Deb. Btock Ti 73 
1,080,000; Jo 1874 .........cceee 5 |138 43 eae ———/} 39,774,000 Mis. Kan. &Tex.iMt. 4 | -- | 81 83 | 602,000 100; Do 6) +s a 3» 
: 1,600,000! Do 1876 ......0...000e 6 |136 4 | & 24,006,000 Nashville, Flor., and | 3,254,940 100 B, Ayres & R. Ord. Stk.| &: 63 
1,000,000 Do convertible, '79 .. 5 {123 36 87 ,607 | Alsbamad, ‘8. -A.67,Pret | 10| 6 8 Sheff., 6%ist mt.bds | -- | 90 95 33,209 10, Do7 % Pref. Bhares .. | astuss 
1,580,000 Do convertible, ’s! .. 6 |!30 35] 166,600, Do B Ordinarv.. | 10 14 23) 30,000,000 New York Cent. Mt. 7 1993 124 2g | 41,269 10 Do Sunchales Ext.Shre) 1/4128 
1,960,000) Do 1889 .......... . 4 0% 7 | £905,600 Atlan. Ist Leased Lines cel 10,000,640, Do Deb. Bds. ....! 5 |tvO8 107 16 ]2,875,000 100 Do4% Deb. Stock ,..., 92 94 
i 2.230,"0' Do189t ...... 4 | 95 93 Rental Trust Stock, .| | 84 88 | 11,900,000) Do G Deb. Certs. 4 1905 105 7 26,000) 20'B. Ayres & Val. Transdue 
%,602,03% Metropolitan .......... 4 (128 30 g 13 | 16,891,000, N_Y., Lake Erie, &W. | t | Rly., 1,7 7% Pref. .. 3 6 
250,00) Do Irred. 1884........ 4 /121 23 1101492787 Atchinson, To eka, &¢ | -. | 125228 ist Con. Mt. Bds. 7 1920133 38 | 260,90 10 B. Ayres Western ......| 103313 
- 900,000 Do do  1887........ 4 (122 24 ].6,029,0v0 Baltimore and Uh o ../100 | 70 72 | 3,706,977) Do ist Cons. Mort. 100,000, 10) Do Deferred ..... / 148 
1,600,000 Met, District .......... 6 | 56 8 /2z,412,000 Central of New Jersey | 100 115 26 Fund. Bonds .. 7 |1920'198 33 30,090! 10, Do Preferred..........) W414 
- 25,763,7+8 Midiand Con. Per. Pref. 4 |133 3 ss, “900,000 Central Pacific ....... }100 | 23 143| 33,697, 400! Do 2nd Con Mrt.6 1969 §* 2 }1+162,457 100 Dod % Deb. ...... 95100 
8,860,198 North Brit. Con. No. 2 4 (125 30 [50,209,600 Chesape ake & Ohio... ./300 | 175183] 6,600,0°0 N.Y. Ont., & Wan. Ist 5 6 1939 108 12 6,716, 080.100 Cent. Argentine, L g. Ty) 60 02 
4 2,422,485 Do F.&G. Pref .... 44)139 & 10, 920,600 Chic.Gt Westnlrf, “A” of 26 36 | 6,600,000 Po gnd.... 1992 83 83 |. 700,000100 Do 6% Debenture Stk. jl4i 43 
. 418,605 Do Conv, Pref., 1874.. 6 |160 42 |11,100,400 Do 4% Debenture . = | 65 65 | 44,447,000 N Y Pen. &OnioI Mt. : 1905! 19 29 |1.360,000 100 Cen. Urugy. of M. VideoL.| 74 16 
~ 1,290,889 Do Irred. Pref., 1875 4H t58 |187 39 }46,027,26) Chic. Mil. and st. Paul) 100 684583] 13,100,000} Jo 2g Mort. Bonds .. 1910 4 2 | 850,000100) Do Per. 67, Deb. Stk...139 2 
; 604,888 Du Conv. Pref, 1876 44:38 4" |22.732,900! Do7 % Preferred. . -|10) 120 23 | 23,784,000, Dog Mort. Bonds .. 1916 = ¢ 14] 228250, 20.0 ‘ond. d'Ku, lL. gtd. 7%. ‘| Its 
) 605,728 Do Convt. P£.8tk.i879 5 ‘igo o2 |11,247,100 Cleve.& Pittsbg.Gar.7% 60 | 7/ 79.| 7,283,000 Norfolk&W.Gen. Mt. 1981118 30 20,000, 20 Cordoba Cent. (L.), Pret. 3 A 
A oe en 4 {120 22 }38'000,000 Den.& RioGnd.Cm.Stk. 160 | 10 i) 6,000,000 DoTmp. & Ex Bas. 6 |1934104 6 | 114,133 10 Costa Rica ..........-... | +8 34 
6 1,904,000 Tho Con. Pf.rd. Ag., 90 4 [119 21 23,650,000! Do 5 % Preference . een { 31 1¢] 2,600,000! no Addjustint. Bd. 7 198414 6 16,447 20 DounaTherCbris,L.7Z% Pt} 2* 34 
3 1,600,600 Do on, Aug. 18.3.... 4 108 2 143,506,776 Illinois Central ...... 100 | 924934 12)266, 00°, Do 100-year Bds... 5 10 73 " 124,010} 16)Dvinsk and Vitebak, L. 22 23 
3 4,181,250 N. Hacteu(isiyin & Tyue) 4 |139 22 })0[000,000' Do 4% Lad. Line Stk. ieee 92 95 | 43,730,000 N. Pac. 1st Mt. Bds. 6 10211 2 16} Do Registered ........ | 03 23 


11,04 +40 Do New Pref. '76 .... 4 |:31 23 


668,000 100 East Argentine, L., g. 1%, 
700,000 N. Loudon 4% % (imax, 5) 4; |169 61 


—— Lake Shore, &c. ......);94 (124 . 19,314,000 ‘Yo Gen 2nd Mort. 3 1933! 3 . 
il ; . 360, 000 100; Do 6% Debenture Stk. | 6 4 


2,500,000 Louisville &} Nasbviie| too 4/ 10,791,000 i990 3rd Mortzage.. ¢ 1937 68 62 
t. 6 

























250,000 DO 1875 ....00 ss. ee ves 4] |144 46 |471861,100 Mexican Central, Lim. 8,126,000 Ohio& Mis. Latin 1932 101 2 | _ 15,000 20.Gt. W. of Brazil, L., g. 74) aa 
971,000 North Stalinedsiios. --” He 1167 69 Com, Stoca .. ... 100 | 7 8 | 17,707,000'Oregn.&Cal. 1 Mt. Bds 6 1927 78 30 304,260 100) Do 67% Debenture Stk. 
900,000) Do 1873 ........cceee 44/144 46 147,000,000 Missouri, Kan. & Texas jon | 13$138) 2,152,000! Panama Subsy. Bds. 6 1910 94 93 |. 166,000 100 Do 67, Exten. Deb, Stk. 18 &1 
979,740 Khymney........-.-00. 4 |126 38 |13,00u,00 Do New Preferred ... yp | 23 26 | 3,000,000|Pen.Con.Sk. Fd. Mt. 6 1906 115 20 |4+400,C00!10v am roceanie of Mexico,| 
2,172,500 8.-Eastern, Con Pref .. 4)|145 47 [39,428,300 New York Cen.diy.pay.) | 9,900,000! To 4h Gold Bonds 44 1913 114 16 , Debenture Stock. .| 43 e. 
9,649,820 Do Preference ...... 6 |163 63 in London 4s 1)d....\109 10 4 14) 3.00000, Do Eq. Trust .... 4 1914101 3 | _36,000 10 La Guaira & Caracas. | 768 
719,376 est. a 5 27 {77,414,500 New Yk. Lk. Kries Wat. 100 | 168 17| 3,000,000 Do Cons, Mt... 4 190817 9 | 370,000.10; Do 6% Debenture Sik.| 96 08 
1,909,311 Taff Vale Prof Stock hier 29 | 8,638,000 Do 0 Preferred .... 109 | 38,58 | 20,013. Pennay! Co. ist Mt. 44 wat Too “1 | 134,844) 20 Lemb.-Czern. qasey. 6-64) a1 23 
————= |59°113,082 New York, Out.&c. ../100 rm ed} 42,6°3.0 0 phil. & Read. Gn. Mt. 4 1958 74 ” 40,000 20 Lima, Limited..........| 36 4a 
_ sss 8 tan Raitwass. a 48,000,000 Norfolk & Westn. Pref. 109 | 20 oo 43,97 ..097 Do ist Inc. ......5 1088) 3A) 4 
a4 %| {9,000,000 Neh Pacific Com. Stk. toy | 49 54] 16,177,588, jo dnd Ive. |... 8 19:8 26°25 [2264,720 100)Mextcan, Limited ......| 16 17 
2,200,000 Bengal & N. West, Ltd. 6 |116 18 [36,658,612 Do Preferred Stock..|199 | 18 184] 13,°00, 924. Do 3rd Inc... & 1998, 20 26 |2,554,100 100 Do 1st aa BZ..| 4 6 
1,000,020 Bengal Centra’, L., Gtd. 84 20,062,629 Ohio & Missip., Co » Coma. 100 | 164366) 18,00:,000 pitts. Cinn.&c.G.Bds 4} 144! 04 6 |1,011,900 100) Do and do 67.......... 38 40 
ith net earn.£5 pd 63 53] 4,030,000 Do 6 % Preferred {109 66 70 | 2,400,000 Pitts., Cleveland and 2,000,000 100} Do 6%, Forp. Mais Stk. 114 16 
8,000,000, Bengal Nagpur, lu., Gtd lug 2@ [128771200 Pennsylvania ........| 50t 2 "Toledo Gold Bds,, 1922 115 20 | 60,000, 1¢ Midiand Urugua og ls). «| 3 i 
+A surplus profit.. hal 26 /10,32,361 Philadelyb. & Reading. | oe 10411 | 6,998,000 g¢ Joseph and Grud. 1,146,376 100/ Do Denestere 63 66 
1,560,300 Bom., Rarovia, &c, Gta. 6 \67 90 19,714,256 rite ayne & Chic.| - Island ist Mort... 6 1926| 65 7 | 60,000, 20 Minas & Rio, L. 5 =z 1%) Wb12h 
810,000 Delhi: Umballa and K. 47/| 8? 91 by Penns. ... 199 155 60 | 1,071,000 wtlaeuis& Gen. Fran. | 26,609 20) Namur & Liege the 
30°,000/ Do Deb .............- ‘lars “8 ba,ou,ooose ‘Lous B.. Western t Mt. Miss. &W.6 1919110 20 “taf. pan. { Belgian wee 
41,914 Eastern BengalA. Anu. 9/10) 24 25 | § ist pref. ... 10 15 | 6,166,500, No 2udMt..6 &@C. 6 19068106 6 9,701, 20| bog. 6% pref. * Govimt,| 26 28 


74,936! Do “* B” Annuities ., 9/| 28 30 
848,666) Do Debenture Stock.. 4 |127 30 
168,822 E. Indian Ann A.1963 9/1 263 Ri, 
$24,900! Do Annuity B...... atl 3s 
3,660,687 be Def. Ann. Cap. Gtd 


82,636) 10) Nitrate Railways, Lim.. «| a 
6F,485) 10) Do Preferred Con. ..,,| 7? * 
66,485! 101 Do Deferred Con, ....| 64 62 
40,000, 10/N.-K. of Uruguay,L7% Pf. & 7“ 


490,000 StLou. Bag. 67 istPref. 100 104 8 | 6,000,000'g¢ Louis Bdg. ist Mt. 7 1ezy 12s 30 

P00 00 Do 3{ 2nd Set Stk. 100 | 44 46 18,346,000 ge Paul, Minn. and | 

20,000,000 St. Paul, Minn. & Man, Mani. Cons. Mort. 44 1933! 100i 3 
C. Stock ....-+e0+0| 103 6 | 31,022,000 aonth Pacific lst Mt. 6 (1906 1:0 12 

1, 950,000 Tun. ail, of St Lou. 6% 100 00 [0h 8, 6 | 7,000,000 Term. Rd. Assn of St. 


a 


1831 M 16's) iol Do ey tot Proteee, "| 10 33 
+ jth su fi 131 34 |u0,868,500 Union Pacific ........ | Louis 60-yr Ist Mt. 44 19301104 6 100 at Fre 

2,999,412) De Class D ee et 183 36 |26,000,000 Wabash, &c., Com... to i. 21,049,000 Texas& Pac. istMort. 6 2000 79 g2 | 389,116 see Do 6 s Preterence| 10 14 
1,435,650 wo Irred. Deb. Sth... 4)/142 46 [4.000.000 Tin. Preference 14 16 | 27,229,000 Union Paciticlst Mt. 6 1896106 19 398,000 Do b. Btock, &e,| 30 86 
20,000,000 G. Indian Peninsl. Gid. 6 (161 66 33 4 | 6,101,000 Do Coll. Trot Bds. 6 .. | 80 85 | 4,607) ‘go Ottoman (Smyt.to Aldin)) 18.14) 


25,720,000, Do B’ Deb. Certs.. ‘- 





2,701,450| Do Dedenture Stk. .. 4 |125 31 000 Vicksb'rg,Shrevept,, | | 
8,000, 25 . Gold | 


173,410] 100|Porto Alegre, &e. Deb. 8t.| 66 60 











Mere \ | BuQuuaree.- 


000 lnd. Mi UBRENCY Bonps. kc.,PriorLien 
ae sorplas proas}¢ 3 oy : % Ree Bonds.....+-s20. isi61ea 4 | 14,120) 20/Provl.Orel Vitbak gtd.67)| 22 14 
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puBLic DEBT OF NEW 


ZEALAND. 

CONVERSION OF FURTHER PORTIONS OF THE 
DEBT OF THE COLONY INTO 35 % CONSOLI- 
DATED STOCK. 

The GOVEKNOR and COMPANY of the BANK 
of ENGLAND give notice that, on behalf of the 
Agents appointed by the Governor of New Zealand 
in Council, under the New Zealand Consolidated 
Stock Act, 1877,and Amendment Act, 1831, and the 
Consolidated Stock Act, 1984 (Sir Penrose Goodchild 
Julyan, K.C.M.G., C.B, and Sir Westby Brook 
Perceval, K C.M.G.), they are authorised to invite 
holders of Debentures of the following issues, being 
Loans which formed part of the Public Debt of the 
Colvny, to bring in their Bonds for conversion into 

per cent. Consolidated Stock, inscribed at the 

Bank of England, with interest psyabls half-yearly 

on Ist January and ist July. 

Applications for Conversion will be received at the 
Chief Cashier’s Office, Bank of England, and the Con- 
version of the respective Debentures will be made on 
the terms following, that is to say :— 

£1,056,200 Five per Cent. Consols 
(Annual Drawings). 

kor every £100 in Conso!s Debentures, £108 103 of 
34 per cent. Consolidated Stock inscribab!e on or after 
16th April, 1894. 

The Coupon due 15th April next must be detached 
from the Debentures, and will be paid at the due date 
at the Office of the Crown Agents for the Colonies. 
All Coupons subsequent to that due 15thApril next 
must remain attached. The interest on the 34 per cent. 
Stock wiil date from the 1st January, 1394, the first 
half-year’s dividend being payable on the Ist 
July, 1894. 

Debentures for Conversion on the above-mentioned 
terms may be deposited at the Bank of England on 
or after Monday, 19th February, but not later than 
Wednesday, 2ist March next. 

The annual drawing for the redemption of the 
Censols Debentures will take place on Thureday, 
22nd March next, and Debentures brought in tor Con- 
version before that date will not be affected by the 
drawing, 

Holders of Console Debentures drawn for redemp- 
tion, in respect of which no application for Conver- 
sion has been made up to 2ist March next, will be 
allowed to receive in exchange for each drawn De- 
benture £102 of 34 per cent. Stock, provided appli- 
cation be made and Debentures deposited at the Bank 
of England before the 15th April next. 

All Soneuturen drawn for redemption not brought 
in for Converrion under the aboveterms will be paid 
off at par on and after the 16th-April, 1894, at the 
Office of the Crown Agents for the Colonies. 

£378,8.0 Five per Cent«. of the Loan of 1833. 

heedemable 1914. 

For every £100 in Debentures of this Loan, £115 10s 
of 34 per cent. Consolidated Stock inscribable at the 
Bank of England on or after 2nd Jane next. The 
Coupon for the half-year’s interest due 15th July 
next must be detached, and will be paid at the Office 
of the Crown Agents for the Colonies at the due date. 
Interest on the 3} per cent. Stock will date from 1st 
July, 1894, and the first half-year’s dividend will be 
paid on the Ist January, 1895. 

Debentures of this Loan may be deposited at the 
Bank of England on or after Monday, 19th February, 
but not later than Thursuay, 3ist May next, whe 
the offer given as above to holders wi'l expire. 

Debentures still outstanding of the undermentioned 
Old Provincial Loans will be accepted for Conver- 
sion into 34 per cent. Consolidated Stock on term: 
which can be ascertained cn application et the Bank 
of England. 

(i.) Lyttelton and Christchurch Railway Loan, 
redeemable 1594 to 1897. 

(ii.) Auckland Loan, redeemable 1896. 

(iii.) Nelson Loan, redeemable 1396. 

(iv.) Otago Loan, rede+mable 1898. 

v.) Canterbury Loan, redeemable 1915 and 1916. 

he right is reserved in the case of any Debentures 
specified in this Prospectus, not brought in for Con- 
version on the terms now notified, to either redeem 
the same by the proceeds of the sale of 34 per cent. 

Stock, or to convert them into such Stock on terms to 

be not'fied from time to time by the Bank of England. 

The Consolidated Stock herein mentioned will in 
every case rank pari passu with the New Zealand 
34 per cent. Consolidated Stock already incribea at 
the Bank of England, with Dividends —_— halt- 
yearly on 1st January and Ist July, and redeemable 
at par lst January, 1940. 

y the Act 4u and 41 Vict., cap. 59, the revenues of 
the Colony of New Zealand alone will be liable in 
respect of the Stock and the Dividends thereon, and the 
Cousolidated Fund cf the United Kingdom, and the 
Commissioners of Her Majesty’s Treasury, will not 
be directly or indirectly liable or responsible for the 
payment of the Stock, or of the dividends thereon, 
or for any matter relating thereto. 

Bavk of England, 14th February, 1891. 


()UEBRADA RaILWAY LAND 


AND OOPPER COMPANY (Limited). . 

Notice is hereby given, that the TRANSFER BOOKS 
of the Company's £400.000 Six per Cent. Debenture 
Stock will be CLOSED from the 21st to the 28th inst., 
both days inclosive, for the preparation of Interest 
Warrants due Ist March. 

COUPON No, 15, due eame date, on the Company’s 
Prior Mortgage (Bearer) Bonds will be PALD on pre- 
sentation at the Commercial Bank of Scotland, 62 
Lombard street, E.C — sy order, 

W. VON DER HEYDE, Acting Secretary. 

Company's Office, 48 Nicholas lane, Lombard 

street, E.C., 20th February, 1894. 


ATCHISON, TUPEKA, AND 
SANTA FE RAILROAD COMPANY. 

The Committee appointed at the Meeting held at 
Cannon Street Hotel, on January ilth, invite Bond- 
holders of all classes to forward their names and 
addresses to 


F. P. BAXTER, Secretary. 
Bartholomew House, Bartholomew lane, 
Bank, E.C. 


THE ECONOMIST. 
[HE BUFFELSDOORN | EXTEN- 


S10ON AND EXPLORATION COMPANY 
(Limited). : a 
To be Incorporated under the Limited Liability Laws 
of the Transvaal. : 
The Capital of the Company is £200,900, in 200,000 
t hares of £1 each. 

Applications for 50,000 Shares in the above Com- 
pany will be received by the X. Y. Prospecting and 
Developing Syndicats (Limited), payable 2s on Appli- 
cation, 8s on Allotment, and the balance of lus as 
and when required ; 50 000 Shares are held in reserve, 
in order that the Company may sell the same at a 
premium when the first returns have been obta‘ned. 
‘he remaining 100,000 Shares constitute the pur- 
chase consideration of the Vendors’ interests. J 

The Company is formed to acquire 121 claims 

mmediately adjoining the extension cf the Buffels- 

rn Mine) and the Mining Rights of some 18,000 
acres, containing 4 mining orea of about 1,000 claims, 
throughout which the formation of the Buffelsdoorn, 
Black, and other Reefs are clea:ly defined. This 
mining area is contained ia the farms, Witpoortjee, 
Rondavel, Witkoppies, Rooidraai, Rooiwal, Varkene- 
kraal, Eleazer, and Reitfontein, the whole of the 
above being situxted on the Western side of the Wit- 
watersrand basin. The principal gold bearing reef 
as yet discovered on this side of the basin is that in 
the Buffeledoorn Mine, which is now being worked 
with a 40-stamp battery, the ore yielding a profit of 
over £1 per ton 

The proposed operations of the Comoany are :— 

1:t. To open up at certain centres the line of reef 
running through these farms (some 16 miles in extent) 
and at the same time to work the 121 claims with 
machinery capable of treating 60,000 tons of ore per 
annum. 

2ad. To raise Debentures on part of the profits thus 
obtained, for the purpose of ultimately working the 
rest of the reef with a view to treating some 50,000 
tous of cre per month 

In addition 'o the reports of engineers (Messrs 
Kirby, Tottenham and Manning), these properties 
have been carefully inspected and sstisactorily 
reported on by the Manager of the X Y. Syndicat 
(Limited). The Management of the Company will be 
conducted bya local Board, appoi tei by and sub- 
ject to the consrol of the London Committee. Th- 
X. Y. Syndicate will act for the Company until the 
shareholders appoint a London Committee. The 
London Trauster Register will be opened at their 
office, where all reports, plans, and documents can be 
inspected, and Forms of Application obtained. 

Any Appiication not being acceptcd, ths deposit 
will be returned, and, if accepted for +iess3number of 
Shares than applied for, the balance will be returned, 
or appropriated towards the sum pryabie on Aliot- 
ment. Cheques to be payable to X. Y. Prospecting 
and Developiag Syndicate gama and crossed 
Messrs Glyn, Mills, Currie and Co. 

The SUBSCRIPTION LIsT will be CLOSED on 
FRIDAY, March 2, 1894. 
Lonpon COMMITTEE OF THE X. Y. PROSPECTING AND 
DEV&LOPING SYNDICATE (LIMITED). 
Lord MUNTAGU of BEAULIEU, Chairman. 
Captain V. Lovett Cameron, R.N., C B. 
The Hon. John Scott Montagu, M.P. 
A Stuart-Wortley. 
Edward Wills. 
Gilbert C. Bourne, F.L.S., F.llow of New 
College, Oxford. 
Sovrn AFRICAN AGRNCY—Messrs Flower and 
Drummosd. 
Manacine Director — Louis Wills, 
SecreTary—L. Biden, 20 Bucklersbury, London. 


ISSUE OF £20,200 2 PER CENT 
= 
SURREY CUUNTY STOCK, 

For purposes authorised by the Local Govern- 

ment Board. 

This Stock is similar in all respects to that already 
issued and quoted upon the London Stock Exchang;, 
and is an authorised Investment for Trustees. 

Minimum price of issue, £100 6s for every £100 stock, 
payable as follows :— 

On application, 6 per cent. on the Nominal Amount 
of stock tendered for; 

On the 30th March, 1894, such a sum as when 
added t»the deposit will make up the total amount 
— on the Stock allotted. 

e first dividend, calculated from 1st April, 1894, 
will be payable on the Ist October, 1894, and the Stock 
will be inscribed in the Council Stock Register as from 
the said Ist day of April. 

Tenders, on a form to be obtainad of the Clerk to 
the Council, County Hall, Kingston-upon-'Thames, 
or at the London and Vounty Bank, 21 Lombard 
street, E.C., must, with the required deposit, be 
delivered at the above-named Bank at or before noon 
on Friday, the 2n i March, 1894. 

In the event of the receipt of Tenders at or above 
the minimum price fora larger amount of Stock than 
that proposed to be issued, the tenders at the lowest 
= accepted will be subject toa pro rata diminution. 

here no allotment is made the deposit will be 
returned in full, and in case of a partial allotment the 
balance of the deposit will be applied towards the 
final payment. 

Application will be made in due course to the 
Stock aa ~ ae ee of the above 
amount 0 o tha re uo’ 

Official List. een 
H. WYATT, 


R. 
Clerk to the Surrey County 
23rd February, 1894. a 


THE ANGLO-FOREIGN BANKING 


Notice is canoe that Bits 

Y given, that SHARE WARRANT 
COUPON No. 42 of this Company will be PAYABLE 
at 5s per share, free of income-tax, 01 and after 
sane ae lst March. Forms for listing oupons 
may be on application at the Bank, 2 ahemtonne 
street Within, E.C.—Bv order of the Boird, 


WALTER BA 
February 21st, 1894. XTER, Secretary. 


‘February 24, 1894, 
(ANADIAN PACIFIC RAILWAY} 


COMPANY. 7 
The THIRTEENTH ANNUsL MBETING of the 
Shareholders of this Company, for the Blevtion ot 
Directors, and the transaction of business a 
will he Held oa na oy the Fourth ‘ay af 4 
April next, at the prin Office of the 
Montreal, at Twelve volts noon. Compaen ; 
The Common Stock Transfer Books of the Company 
will Close in Montreal and in New York on Saturday, | 
March 24th, and in London on Monday, March 12th, 
The Preference Stock Books will Close on Friday, 
March 16th. All the books will be reopened on 
Thursday, April 5th. —8y order of the Board, 4 
CHARLES DRINKWATER, Secretary, © 
Montreal, February 23ed, 1894. : 


A Tiree Months’ Dividend upon the Preferenes 
Stock of this Company, at the rate of Four pe- Cent, 
per Annum, will be paid at tne Company’s Londog 
Offige, 1 Queen Victoria street, E.C., on M : 
= 2nd, to Stockholders of record on that date, 

e Transfer Books will be Closed at 3 p.m. 01 
Friday, March 16th, and will be Reopened on Tours. — 
day, April 5th, at 11 o’clock a.m.—By order, 

CHARLES DRINKWATER, Secret:ry, 

Montrea!, February 23rd, 1894 


JHE MYSORE GOLD MINING 


COMPANY (Limited). 4 

6 and 7 Queen street place, London, E.C.,. — 

February 21, 1394. 

At a Meeting of the Directors, held this dy, it was 
Resolvea—** That a Balance Dividend for the Year 

1893 (free of income-tax) of 33 per share be, and is | 

hereby, declared (subject to Audit), payable on the~ 

14th day of March, 1894, to the Shareholders on the | 

books of the Compsny on the 28th instant, and that 

tne Transfer Books be Closed auring the said 98th | 

instant.”—By order of the Board, 
I. CR 1CKER, Secretary. 

N.B.—This Diviiend will make tye sui distributed 

out of the profits for the year 1893 103 per share, oF | 
50 per cent. upon the nominal Vapital of the Com 
pany. : 





LONDON , PARIS & AMERICAN} 
BANK (Limited). ‘4 
Notice is hereby given, that the TRANSFER 
BOOKS will be CLOSED from 2nd to 15th Mareh, - 
inciusive.—By order, ; 
P. W. ROBERTSON, Manager, 

23rd February, 189%. 

NICARAGUA RAILWAYS 6 PER 
CENT. MORTGAGE BONDS, 1836. 

The City Bank (Limited) has received a telegram 
from Managua, of which the following is acopy:— — 


“We remit account Government Nine Taoussag 
Pounds for paymeut of Coupon.—Bank of Nicaragua. — 


¢ 
‘« 


ESTABLISHED 1818. 


HEERING’S 
COPENHAGEN 


CHERRY BRANDY. 


Sold by all respectable Wine Merchan 7 


_—_— 
SILVERED PLATE GLAS 
for LOOKING-GLASSES, with or without ; 
Silvered by new process with pure silver, not lise: 
to injury from damp heat, or handling. Unequaes; 
in brilliancy, Samples, tariffs, and estimates O® 
application. 
THE PATENT SILVERING COMPANY (Lim! 


(GILT CHIMNEY-GLASGES, COR 
NICES.—OVERMANTELS IN HARD wo 5 ae 
Latest designs. Moderate prices. Dest quality. 0 
frames re-rilt. Old glasses re-silvered, i 
THE PATENT SILVERING COMPANY Lim! 

10, 12, and 14 Lower Kennington lane, Londos. | 


[)UNVILLE’S OLD [RISE 


WHISKY is recommended by ths a 
Profession in preference to French randy. 
hold the largest stock of Whisky in the im 
Awarded Gold Medal at every Exhibition at 
exhibited Supplied in casks and cases for BME 
use and exportation. otations on appeal 
DUNVILLE and CO. (Limited), Royal rish : 
leries, Belfast, or at their London Offices, 4 " 
buildings, Strand, W.O. 


[HE INVESTOR’S MONTH: 
MANUAL. ate 
Every investor should subscribe to the I os 
MonTHLY MANnvat, the most complete , 
record .of all dealings in stocks and shares 08 © 
various Exchavges throughout the United o 
dom. The Maxvat contains particulare - 
thousand s curities, recording the variations 19 PE 
during the month and during the year, 
dividends recently pais, and showing the al 
investor at present quotations. It one . 
notes upon current topics of interest to a 
The June aud December double numbers commis 
extra amount of valuable information. “3 
Annual subscription, post free, 148 ss 
Office, 310 Strand, London, W- * 
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—Guvestor’s 


Monthly Manual. || 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
(PRICES MADE UP TO MONDAY, FEBRUARY 26€ru.]} 
(Subscribers are particularly requested to point out any inaccuracies that may come under their notice.) 


Norges upon INVESTMENTS 
Frvanctat Record OF THE MontH 
PARTICULARS AS TO SECURITIES :— 
Government Securities or State Stock —British, Colonial, and 
Foreign 
Railway Securities—British, Colonial, and Foreign 
Banking Companies 
Discount Companies 
Insurance Companies 
BUmertes GN Distilberies....... oo. ..ccvecsseaccescoseccscsccesccvsecveces 
Canals 


Gas and Lighting 

Tron, Coal, and Steel 

TARE GRE Bwthdsng.....00200000000 wocsessevccsccccccssccarccesccosesesscees 
Land, 


Mortgage, Financial, £e. ....cccsccccecscseceesersnesevensesens 85 


Ipollinaris 


“THE QUEEN OF TABLE WATERS.” 


As attempts are frequently made | 


to serve as, or to substitute for 
Apollinarts, other ‘waters when 


Afpollinaris ts ordered, Visitors at 


| Hotels and Restaurants, who are 


~ 


thus unable, or who find tt difficult 


to obtain Apollinaris 
Mineral Water, will confer a 
great favour in communicating with 
the Apollinaris Company, Limited, 
19 Regent Street, London, S.W. 


(REGISTERED AT ran GESERAL Fost OFFICE FOR TRANSMISSION ABROAD.] 
NEW omnes WEDNESDAY, FEBRUARY 28, 1894, {5 Post, 1s!4d; Yearly, 14s 9d 
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| this month, bars being now quoted at 274d per ounce. 


} 
} 


PRICE ONE SHILLING. 
Double Numbers Included. 


PARTICULARS AS TO SECURITIES—(Con.) 
Spinning and Weaving 
Steamship and Shipbuilding 
Tea and Coffee 
Telegraph 
Tramway and Omnibus 
Trusts 
Wagon and Railway Carriage ..........cccccsccsoscssscsscesecseescrens 
Waterworks 
Other Companies 
Mining Companies—Lxcluding lron Ore and Coal Com- 


RAILWAY, TRAMWAY, AND TELEGRAPH TRAFFIC RETURNS ...... 
New CaPiTaL UREATED AND CALLS MaDe DurineG 1894 
Stock ExcHaNnceé COMMITTEE DECISIONS ........cccecccceccecccccecees 


84 | Notices AND Reports 


TO ADVERTISERS. 
Advertisements for Next Month’s Number must be sent 


| on or before March 31, to the Office, 340 Strand, W.C. 


SILVER. 
A rurtuer heavy fall in the price of silver has taken place 
This 


decline has naturally been accompanied by a sharp drop in 


| the prices of silver securities, and holders of these are 


Natural | 


anxiously speculating as to their future value. As to that, 
it would be idle to attempt to prophesy. Without, however, 
venturing upon any predictions, it is worth noting, that 
although in the latter half of last year silver was 


| very considerably higher in price than it now is, there 
_ were a number of mines that then found it impossible 
| to work at a 


yrofit. And the forced restriction of 
| production that then took place must now have become 
| much more general. It is true, of course, that when pro- 
| ducers find cheir profits cut into by low prices they often 
| endeavour to maintain their incomes by increasing the 
| volume of their output. It may be argued, therefore, that 
| those silver mines that can be profitably worked, even at 
| current prices, will be stimulated to augment their produc- 
tion to such an extent as will make up for the curtailment 
in other directions. But it is idle to increase production unless 
| a market can be found for the augmented supply, and that 
| is not at present the case with silver. For that the demand 
is limited, and any attempt to augment the supplies would 
| inevitably drivedown the price. Theseare not conditions under 
| which even the most favourably circumstanced producers are 
| likely to be tempted to increase their output, while amongst 
| the less favourably circumstanced, an increasing number 
| must find it necessary to stop working. While, moreover, 
| the production of silver has diminished, and is certain to 
| fall off still more, the production of gold has been increasing 
very materially, and these changes in production must 
| ultimately affect the relative prices of the two metals. It is 
i not at all improbable, therefore, that before long we may see 
the fall in silver arrested, and there are even those who 
believe that it has already proceeded further than is 
justifiable, as the movements in a demoralised market 
always tend to go to extremes. 
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WITWATERSRAND GOLD MINING. 


In the South African Financial Record of January 27th, there 
is an interesting analysis of the gold production of Wit- 
watersrand in each of the past two years, showing how 
much was obtained from melting, and how much from the 
anes process and chlorination works. Dealing first with 
the milling production, it is shown that, while in 1892 
£3,506,787 worth of gold was produced from an average of 
2,530 stamps, in 1893 an average of 2,555 stamps produced 
gold to the value of £3,782,945. Thus, “on an average, 25 
more stamps were employed in 1893 than in the previous 
year, and they succeeded in winning some £275,000 of gold 
more than the lesser number did in 1892. In other 
words, each stamp employed in 1892 earned, on an 
average, £1,386, while in 1893, the amount won on 
an average, came to £1,489.” So muchas to ose results ; 
and passing next to the performance of individual companies, 
the Record writes :—‘ Eight companies, the Britannia, Ethel, 
Kleinfontein, East Anglian, Luipaard’s Vlei, Midas, and 
Vesta, some of them under altered names, contributed to 
1893’s return, after a period of milling inactivity in 1892 ; 
but reversing the dates, we find that the Blue Sky, Evelyn, 
Gardner, New Violet, Nabob, Paarl-Central, St Albans, and 
Vogelstruisfontein contributed nothing towards the magni- 
ficent milling returns of last year. Decreases in the value of 
the output for 1893 below 1892, in round numbers, are shown 
by the Aurora of £1,500, the Banket £4,200, Blue Sky £2,919, 
Black Reef £14,000, Champ d’Or £40,300, Evelyn £2,975, 
Fern £4,732, Geldenhuis Main £7,000, Gardner £2,792, 
George Goch £12,000, Glencairn £11,700, Gipsy £7,500, 
Johannesburg Pioneer £10,000, Langlaagte Estate £21,000, 
Block B £17,500, Royal £5,900, Western Langlaagte 
£8,600, Main Reef £36,800, May Deep £7,000, May £9,600, 
Metropolitan £26,000, Meyer and Leeb £1,000, Moss Rose 
£2,200, New Aurora West £6,000, Nabob £5,000, New Chimes 
£50,000, New Croesus £40,000, Oriel £11,000, Paarl-Central 
£24,000, Princess £27,800, Kimberley Roodepoort £17,500, 
Stanhope £12,200, Star £13,800, Teutonia £13,000, United 
Main Reef Roodepoort £15,500, and Vogelstruisfontein £259. 
Of the larger of these milling decreases, the majority are due 
to development of the mine having been necessary during 
the past year, the Black Reef, Champ d’Oor, Glencairn, 
Goch, Gipsy, Metropolitan, and Kimberley Roodepoort being 
now in full swing. The Johannesburg Pioneer, Geldenhuis 
Main, Langlaagte Estate, Block B, Aurora West, Star, and 
United Main Reef Roodepoort decreases appear to be due 
to a falling average in the returns. The fall-off in the New 
Chimes amounts to 50 per cent. of the output for 1492 ; 
the New Cresus shortfall of £40,000 and the Princess of 
£27,800 is due to the shutting down of the mill for develop- 
ment and reconstruction; the Oriel £11,000 is practi- 
cally because the mine is worked out, and the same may 
be said for the Stanhope. The Teutonia is shut down, with 
no sign of re-opening ; but returns from the May and the 
May Deep Level may be expected to improve this year. 
Turning to the brighter side of the picture, we find that 
increases in value produced by the stamps during 1893 
over 1892 are shown, chiefly, by the City and Suburban, 
£32,400 ; Crown Reef, £3,600 ; Durban Roodepoort, £25,300 ; 
Ferreira, £27,000 ; Henry Nourse, £24,000 ; Jubilee, £43,000 ; 
Jumpers, £66,000 ; Langlaagte United, £24,700; Meyer and 
Charlton, £31,000; Modderfontein, £4,700; Hew Heriot, 
£46,000 ; New Primrose, £45,000 ; New Rietfontein, £73,600 ; 
Orion, £5,300; Randfontein, £50,000; Robinson, £25,700 ; 
Salisbury, £13,300 ; Simmer and Jack, £4,200 ; New Unified, 


»£44,000; Van Ryn, £17,800; Wemmer, £23,000; Knight's 


Tribute, £41,000; and Wolhuter, £55,000, all in round 
numbers. There is not likely to be any falling off in the 
returns from any of these companies during 1894, so that, 
coupled with the knowledge we have regarding those who 
showed a decrease, due to shutting down for development 
during 1893, and the advent of several of them already 
on the producing list again, the outlook for 1894 
is sufliciently encouraging.” It is, however, in the 
quantity produced by the cyanide process that the 
chief augmentation has taken place, and as to that the 
Record says: “Where Witwatersrand would have been 
to-day without the McArthur-Forrest process it is difficult 
to imagine ; where we shall get to unless the erection of 
chlorination works or the treatment of concentrates by 
cyanide proceeds apace with the yong of concentrates 
is easy to forecast, and we shall have to continue to pay 
the greatest attention to this portion of our ore-recovery 
processes, 


Vatve of Gop Won from Tartiincs and CoNcENTRATES by 
CYANIDE, CHLORINATION, or other PROCEss. 


1893. 1892. 
£ £ 
B,B74, 256 — ..rrcoccccccrccesesvecrsves 660,064 


This is a very remarkable increase, and points more 
eloquently than words to the marvellous recuperative power 
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of the cyanide | pom for the bulk of the increase is due to 
that solvent. All the big companies now have their 
cyanide plants, the value from several of the companies’ 
works, notably those of the Langlaagte and Crown Reef, 
frequently ruuning into five figures monthly.” 








ENGLISH RAILWAYS IN THE PAST HALF-YEAR. 
(Abridged from the ECONOMIST.) 


Tue predominating feature of the railway accounts for 
the second half of 1893, and the leading subject dealt with 
at all the meetings of proprietors, has been, of course, the 
effects of the great coal strike, which lasted from the end 
of July until November 20, and besides putting an entire 
stop to the output over a great extent of our coalfields, and 
thus depriving the railway companies of a large proportion 
of the revenue customarily derived from mineral traffic, 
also affected the other classes of traffic by the interruption 
it caused in other industries, and the curtailment of the 
spending capacity of large masses of the population. Any 
review of the half-year’s operations must, therefore, 


be concerned largely with tracing the varying 
consequences of this untoward event upon the 
fortunes of the different companies, the special 


circumstances arising from it rendering a comparison of the 
ordinary kind entirely out of the question. There is one 
feature of the accounts, however, to which it is always 
desirable to draw attention, and that is the continued growth: 
of capital, which, if it accrues in the form of preference 
capital, tends to reduce the balance available for distribution 
on ordinary stocks, while if it is the latter that are aug- 
mented, the percentage is diminished, owing to the larger 
area over which the sum available has to be spread. Andit 
will be seen from the comparison made in the subjoined 
statement, that in nearly every instance considerable 
additions to the pre-ordinary charges were made during the 
ear : 
' Pre-Preference Charges 





and Preference and Increase 

Guaranteed Interest. or 
1893. 1892. Decrease, 

£ £ £ 
London and North-Western 1,413,850 ... 1,410,329 ... + 3,521 
Groat Western ac icccscecssoeecs 1,472,101 ... 1,476,090 ... - 3,989 
EEN. ‘citeninisquhendestsncenenis 1,177,201 ... 1,152,954 ... + 24,247 
North-Eastern. .........sessseeee 795,936 ... 755,262 ... + 40,674 
Lancashire and Yorkshire ... 638,028 ... 629,563 ... + 8,465 
Great Northern ............0c0e0. 617,230 ... 608,668 ... + 8,562 
Great Eastern  ..........00..000. 819,965 ... 803,038 ... + 16,897 
London and South-Western 483,900 ... 453,258 ... + 30,662 
South-Eastern ..............0086 365,787 ... 358,574 ... + 7,213 
London, Brighton, & 8. Coast 403,145... 402,202 ...+ 943 
North Staffordshire ............ 132,378 ... 130,035 ... + 2,343 
Metropolitan .........:c0.sssseoes 145,184 ... 136,642 ... + 8,542 
North London..............+00 ses 50,417... 49,748 ... + 66 
8,515,122 ... 8,366,373 ... +148,749 


Although the new preference stocks issued during the year 
were heavy in amount, the principal augmentations of 
capital were in the form of ordinary stock, the additions 
amounting to a total of more than 3} millions. Some of the 
larger issues were made in connection with the purchase of 
existing properties, the North-Eastern, for instance, 
exchanging blocks of its preference and ordinary stocks for 
the capital of the Hull Docks Company, whose undertaking 
was merged in the railway on July 1, 1893, while the South- 
Western Company have been spending considerable sums on 
the improvement of the Southampton Docks, which they 
acquired in 1892. The largest item in the Midland expendi- 
ture was the amount devoted tothe construction of the Dore 
and Chinley line, and both the Midland and Great Northern 


have spent large sums on the widening of the tracks 
approaching London :— 


Amount of OrpINARY STockK. 








End of End of Inc. 
1893. 1892, in 1893 

£ £ £ 
London & Nth.-Western 39,950,705 ... 39,482,450 ... + 468,255 
Great Western ............ 22,357,670 ... 22,099,582 ... + 258,086 
PI iscsecscninsmceiion 33,765,432 ... 33,122,549 ... + 642,883 
North-Eastern ............ 26,212,095 ... 25,218,041 ... + 994,054 
Great Northern............ 18,549,191 .., 17,924,191 ... + 625,000 
London, Brighton, &c... 8,769,683 8,232,083 ... + 537,600 
149,604,776 ... 146,078,896 ... +3,525,880 


_ Turning to the actual working results, we find that the 
fifteen principal English companies suffered a loss of gross 
revenue in the half-year ascompared with the correspondin 
period of 1892 amounting to no less than £1,932,600, an 
this, by a comparatively slight saving in working expenses, 
was reduced to a loss of £1,817,400 in net revenue. 
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I.—REVENUE Account. 








oye ee | 
Gross | Working jof Working} Net Divi- 
Expenses 
Revenue.*| Expenses.) to Gross | Revenue.| dend. 
Revenue, 











eS 














£ £ | x “ 
London and North-Western 5,863,627) 3,360,452 56°5 2,503,175, 5) 
Great Western .....-..0+..seeee. 4,602,973) 2,473,251 537 2,129,722; 5 
Nie g ecanrence a'190,462 2488725, 892 | 1706737 3 
North-Bastero....-........... 3,919,381, 2.204153, 562 | 1'715228) 7 
Lancashire and Yorkshire ... 2,244,824, 1,363,415) 60°7 881,409) 3 
Great Northern ...............+4. 2,180,713) 1,535,567; 61°2 845,146, 3 
Great Eastern ...... .......006. 2,246,577, 1,309,308 58:2 937,269) 1} 
London and South-Western 1,993,117, 1,092,089! 54:8 901,028 75 
Eastern ...e...eeeee 1,262,251} 643,065, 50°9 619,186} 5; 
London Brighton, &c. ........... 1,313,773, 038,641 48°6 675,152) 7% 
Manchester Sheffield, &c. ..| 1,039,167; 659.414 63°4 379,753) nil 
London Chatham and Dover) —_767,636! 407,520 63:1 360,316|(a) 44 
North Staffordshire ............ 405,407} 202,581! 499 202,826, 5 
Metropolitan ............--..| 362,468 152,021 419 210,447; 2s 
North London...... weetseevaneees| 254,114 132,964 52°3 121,150) 7 
s ae Ec i Ri 
Total... sa--ssseeeee) 32,646,490: 18,457,966 56°5 | 14,198,523] 44 
* Excluding balances brought forward. (a) 4} °’ Preference. ia 
II.—CoMPARATIVE REVENUE Account. 
| |Dividend 
Gross | Working Net per Cent 


Revenue. Expenses. f a heer 
ue penses. Revenue | Annum. 








£ £ £ 
— 408,600— 67,615 — 340,985 





Londonand North-Western.................. - i 
Gens Western ...............c0ccccsscocsceceseee'= 166,012'— 22577'— 142435) -— le 
HIMING 0. cccsceseecocensess conser ssscesenssesccsees| = TOM0a4 — 1BE5SR— 609,466) — 32 
I os chasis Se cad sea kegsstdeavees + 177,511 + 70,983+ 106,528 + 3 
Lancashire and Yorkshire .................. — 30,276 + 53,521 - 983,797 — 1 
Meas Morthern ......................0. saaeeedhs — 201,764 - 48,221 - 153,533 — 2; 
Great Eastern... .................... esses so —= 137,581 — 16,682 — 120,999, — 2} 
London and South-Western ...............+ 92,553 + 654,411 - 11,853 — } 
PP IPRMUCET 5.5000 050.00. .eeesveiccnpaverscueess - 42912+ 5,288— 48200 — 1 
London Brighton, &€ .........00..-.seeecseeeee — 79,090 + 12,353 - 92,043 - 13 
Manchester Sheffield, & ... . ............... — 280,562 -+- 10,784 - 291,346 — 3 
London Chatham and Dover .... — $9612-— 20,335— 19,277, same 
North Staffordshire ................ + 5736+ 1635+ 4101 same 
ee re — 12,516 + 625 — 13,141; — 2 
BROTER TAMON ....00.cscessesseresecesccosscsevess| => 20,890'—  25,006|— 890 — 
NN ae aiacts tiie uaa aoc ehis\oveds —1,932,640 — 115,274 —1,817,306 1 


The Shetfield Company, in addition to losing the whole of 
the 3 per cent. ordinary dividend paid last year, was unable 
to pay on about £10,000,000 of its preference stock. The 
average reduction in ordinary dividends is 12 per cent., and 
the reduced amount is the lowest paid in any recent period, 
as will be seen from the following :— 


AVERAGE DIvIDENDS. 


1893. 1892. 1891. 1890, 1889. 1888. 1887. 
¥ = oe ee ee 
First half-year ............ me OR i a i i a 
Second half-year ......... ay oe 3 sca A oe, COE Ge. SF OF 
Average for whole year 44... 4. Si ae S$ we Shs on Gib. 49 


Most of the companies effected reductions in expenditure, 
chiefly in wages and materials. The experiences of the 
companies in regard to the cost of coal during the strike 
was somewhat variable, but in this, as well as on the other 
side of the account, the railways nearest the scene of conflict 
appear to have been the heaviest sufferers. 








AUSTRALIAN BANKS. 


Ix view of the rise which has taken place this month in 
ustralian banks shares, the following statement, which 
s been furnished us by a Melbourne correspondent, and 
which shows the progress that had been made up to the end 
last year in carrying out the various reconstruction 
schemes, will be of interest :— 
he calls made by the reconstructed banks have, so far as 
ey were due to Daccmieen 31, been well met, as will be 
seen from the following statement :— 








Amount Received 
Due to to 

Dec. 31, 1893. Dec. 31, 1893. 
Bank. £ £ s d 
Australian Joint-Stock............... 243,903 ...... 231,142 5 O 
lank of Victoria ..................00. GO080 ....... 64,892 10 0 
City of Melbourne ..........0....... 50,000 ...... 38,183 15 0 
Colonial of Australasia ............ 31,250 93,452 0 0 
Commercial of Australia............ 150,000 ...... 160,499 15 0 
Comm’re’] Banking Co. of Sydney 80,000 ...... 213,661 10 0 
-» Scot., and Aust. Bank ..... 5,000 ...... 216,885 0 0 
London Bank of Australia......... 250,200 ...... 252,292 10 0 
National Bank of Australasia...... 125,000 ...... 167,150 15 0 
Queensland National Bank....... a as . 87,486 5 0 
RI ek tncctimesebtsaies La ED concen 1,455,596 5 0 


Although in some cases the full amount of the calls has not 
yet been paid, yet the payments in advance have been large 
Ee to cause the actual receipts to exceed the amount 
due by £160,443 5s. Two Sydney banks besides the two 
included in the above list, an in iditen several Melbourne 

have uired a preference share capital by the 
ws :— 
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Received by ten reconstructed banks on account £ s d 
SEI sepavesensinninsnscecaahartasasidnninuh souansnions 1,455,596 5 0 
Received in respect to the new issue of the Bank 
of New South Wales, £389,720, and the calls of 
the City Bank of Sydney, £118,179.............0006+ 507,899 0 0 
Total addition te ordinary capital............ 1,963,495 5 O 
Preference share capital created as follows :— 
£ 
Bank of Victoria, .....0.........ccccscesee ticaheneningi 416,560 
ee OI os. sckcscacsuasanatiensscouias 32,115 
Colonial of Australasia ..............ccceceeceeees 288,077 
Commercial of Australia ...............000.00008 1,987,980 
Terman OF BRGtIBNR  6.ccceccoscsecsscesesssecsece 170,000 
National of Australasia ................sscesccsees 305,500 
Total preference capital...................4 3,210,232 


By the time the work of converting deposits into prefer- 
ence shares by the Commercial Bank of Australia is 
accomplished, the total amount of preference capital created 
will be £3,372,252. While it is satisfactory that the calls 
have been met, and the banks greatly strengthened in con- 
sequence, the difficulty remains that, owing to the collapse 
in trade and the fall in the value of lands and properties, the 
tield of employment for banking resources must have been 
very considerably narrowed. And besides, the banks must 
have been for some time seeking rather to call in some 
of the advances for which the security they hold is 
doubtful, than to have been pressing their funds for employ- 
ment. While, therefore, the statement is satisfactory so 
far as it goes, it must be remembered that these influences 
will, if proper prudence is exercised, prevent the recon- 
structed banks from earning anything like the profits 
they formerly gained, and it is necessary for investors to 
bear this in mind in calculating the value of Australasian 
bank shares. 





THE CAUSES OF COMPANY FAILURES. 


In his Report to the Board of Trade on the operations under 
the Companies’ Winding-up Act for the year 1892, the Inspec- 
tor-General has some pregnant observations in reference to 
the main features of the failures brought under his notice. 
These are of such importance, that we give them practically 
in extenso, since, although they cannot, of course, retrieve 
losses that have already been incurred, they may serve to 
put investors upon their guard against some of the practices 
that have led to such losses. In par. 5, the report 
deals with the question of auditing accounts, and in view of 
the disclosures recently madein regard to the valuation of 
Trust companies’ investments, it is obvious that the present 
system affords a very insuflicient check in the interests of 
euschaltaan, and is a matter to which the Institute of 
Chartered Accountants might devote its attention. Although 
an auditor can scarcely be expected to estimate the value of 
each individual security held by a company, he is at least 
called upon to express an opinion upon the valuation 
generally, instead of evading the question by simply throw- 
ing the whole responsibility of the valuation upon the 
directors. The extract from the report is as follows :— 

1. The capital of a company is often purely fictitious. It 
may nominally be of a large amount, and appear to be fully 
paid-up, but being issued to vendors and promoters in con 
sideration of property alleged to have been transferred or 
services rendered to the company, the question whether it 
represents any substantial asset necessarily depends upon 
the value of such property or services. In many of the 
companies wound up, the “ paid-up” capital has never been 
represented by ony real asset whatever. On the other hand, 
in its dealings with the public, a company is not required to 
disclose what amount of its paid-up capital has been paid 
for in cash and what amount has been issued as pas paid up. 
And many persons are thus induced to give credit to the 
compeny on the faith of a capital which is practically a 
myth. 

.. A vendor sells property to a company receiving part 
payment in cash oak retaining a lien upon the property for 
the balance. Such lien does not require to be distinguished 
in the balance-sheets of the company from charges incurred 
in the ordinary course of its business, nor is the company 
required to set forth separately the value of its property 
covered by specific mortgages or liens from that which is 
substantially free. Persons may, therefore, be induced to 
take shares in a company or to give it credit in the belief 
that it is possessed of free property, when, as a matter of 
fact, such property has never really come under its indepen- 
dent control, or has, by subsequent mortgage, been p!aced 
beyond its power to deal with. : 

3. There is no limit upon the extent to which moneys may 
be borrowed by limited companies upon mortgage or debeu- 
tures. In this respect they differ materially from com pasirs 
incorporated under special Acts of Parliament, sucth us rail- 


way and tramway companies, &c., in which the power of» 
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borrowing on loan or mortgage is expressly limited to a 
certain proportion of the paid-up capital. 

4. Registration of debentures over chattel property, _ such 
as stock, book debts, future calls, &c., is not essential to 
their validity, as in the caseof asimilar charge given by a 
private individual. And although there is a personal 
obligation on the directors and officers of the company to 
enter such liabilities in the company’s own register, this 
obligation is not always suflicient to secure its object, and 
even where it does, such registration is to all intents and 
purposes a private one, so far as the general public are 
concerned. The debentures are not invalidated by non- 
registration, and even if registered, the register can be 
inspected only by creditors or members of the company, and 
not by persons proposing to become members or creditors. 
Credit may thus be given to a company without any 
knowledge of the fact that its property is more than covered 
by mortgage, and that the goods supplied by the creditor, 
instead of adding to the free assets of the company, only go 
to increase the security of the mortgagees. ; 

5. Although Table A of the Companies Act, 1862, provides 
for a regular audit of the company’s accounts, and prescribes 
that the auditor shall report to the shareholders whether, in 
his opinion, the published balance-sheet is a full and fair 
balance-sheet......... and “properly drawn up so as to exhibit 
a true and correct view of the state of the company’s affairs,’ 
this provision may be, and frequently is, evaded or moditied 
by the articles of association, and audit certificates are not 
unfrequent which merely state that ‘ the balance-sheet has 
been compared with the books of the company and found 
correct.” Persons giving credit to a company on the faith 
of such an audit may subsequently tind that the position of 
the company is entirely different from that set out in its 
published accounts, although these may accurately represent 
the entries in 1ts books. 


6. As regards shareholders of companies, investors are 
sometimes induced to take up shares by offers of ‘* paid-up 
debentures or preference shares” by way of bonus out of 
the stock allotted to the vendor of the company. This 
practice is generally confined to cases where the prospectus 
1s privately circulated through financial agents, and persons 
who would not be likely to subscribe on the ordinary 
terms for shares are thus induced to doso in the belief that 
they are acquiring a certain special advantage, whereas, as a 
matter of fact, they are merely participating, in common 
with all their fellow-shareholders, in what, as a rule, is a 
purely imaginary gain. 

7. Others are induced to become shareholders in conse- 
quence of favourable notices in some of the inferior organs 
of the Press, not knowing that many promoters of com- 
panies have financial newspapers associated with them as 

art of their organisation, whose views upon a particular 
investment are simply views put forward by the promoters 
themselves. Sometimes these newspapers are themselves 
conducted as separate companies with a merely nominal 
paid-up capital, but with the protection to their owners of 
limited liability in case of civil proceedings being taken 
against them. 

8. Others, again, are induced to beeome shareholders upon 
the representations as to the objects of the company 
appearing in the prospectus, forgetful of the fact that pro- 
moters are not bound to set forth in detail all the kinds of 
business in which a company may be empowered to embark, 
and that where actual misrepresentation is avoided and 
powers sufficiently wide are taken in the memorandum of 
association, there is no security except the personal character 
and good faith of the directors that the objects set forth 
most prominently in the prospectus of the company shall be 
the objects most prominently pursued in the conduct of its 
actual business. 

9. Again, where a business is projected on an estimate of 
the probable profits likely to arise, such estimate may be 
entirely delusive and impossible of realisation without 

- involving the promoters in any liability for misrepresenta- 
tion, unless actual mala fides can be proved against them. 


10. Another point to be kept in view by intending share- 
holders in a company which takes over a private business 
is, that the business may be altogether insolvent, and yet the 
persons who become shareholders on the faith of its solvency 
would have no recourse against the vendors, in the face of a 
contract by the company to acquire the business, unless it 
could be proved that its solvency was an express or 
implied condition of the contract. In other words, 
the offering of a business for public subscription under 
the Limi Liability Act does not necessarily involve 
a guarantee of its solvency, and even where the pros- 
pectus contains valuations by experts of the property 
or business taken over, such valuations do not, in 
the absence of proof of mala fides, necessarily entail any 
responsibility upon the promoters or upon the valuers 

11, A company is often, prior to the subscription of its 
capital, a party to contracts, the real nature of which is not 
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disclosed in the prospectus issued to tle public; and sub- 
scribers of shares thus become members of the company in 
ignorance of the full nature and extent of the obligations 
which it has undertaken. 

12. Many persons are induced to subscribe for shares on 
the faith of the names of the proposed directors without any 
information in the prospectus as to the stake which the 
latter have in the company, or any assurance that they have 
put any money of their own into it. 

Par. 13 deals with the withdrawal of directors after the 
company has gone to allotment. Par. 14 with the retention 
of voting power by vendors or promoters by means of the 
fully-paid shares allotted to them, and par. 15 speaks of the 
action of directors in proceeding to allotment on a merely 
nominal share subscription as being “perhaps the most 
frequentof all theabusesarising in connection with the forma- 
tion of companies.” The Inspsctor-General concludes this 
portion of his report with the remark that while ‘in regard 
to some of these matters the evils referred to may, to some 
extent, be capable of mitigation by legislation, it will prob- 
ably be found impossible to guard against all the ever- 
changing and endless devices of unscrupulous promoters, 
and the most effective remedy will probably be found in the 
exercise of greater caution and discrimination on the part 
of the investing public.” 








— 


FINANCIAL KECORD OF THE MONTH. 


THE signs Of improvement in business which were apparent 
at the end of last month have continued since, but in a less 
marked degree, and if a solid revival is about to take place, 
itis evident that it will be a very gradual one. The railway 
traflic returns for the current half-year so far show but a 
moderate improvement over the corresponding period of 


1893, and although the Board of Trade returns for January 
were better than those of recent months, the circumstances 
of the comparison precluded their being regarded as showing 
avery detinite improvement. Still, it has to be borne in 
mind that an accession of industrial activity does not at 
once become manifest in statistical returns, and for the 
present it is sufficient to note that the reports from our chief 
industrial centres are of a more encouraging character than 
for a considerable time past. 

The India Council's decision to consider tenders for its 
drafts with no minimum has had the effect of further 
depressing the silver market, and the price of the metal 
has fallen to a lower point than ever before. On the 
Stock Exchange, the firmness of Home Rails has continued, 
and all high-class investment stocks have been in great 
request. The comparative steadiness of Italian stocks, in 
spite of a reduction of the interest by one-third, is the feature 
of the Foreign market. Another smal] South American Govern- 
ment has defaulted during the month. American Railway 
securities have remained stagnant throughout. In_ the 
Miscellaneous division, the principal feature is a pheno- 
menal movement in Allsopp’s Brewery stocks. Bank shares 
have shown considerable strength, and some disposition is 
apparent to take up Industrial shares generally. 

oney.—Discount rates have had a falling tendency 
throughout the month, and the Bank has added greatly to 
its resources, chiefly from the results of the revenue 
collections. The foreign demand for gold has entirely 
subsided, and as the issue of gold bonds by the United 
States Treasury was taken up entirely on that side, the 
probability of gold being required in that quarter also 
passed away. The result has been a great addition to 
the Bank of England's resources, and two reductions of the 
official minimum have taken place. On the Ist of the 
month the rate was reduced from 3 to 2} per cent., and last 
week the reserve having amounted to the unprecedented sum 
of £22,601,698, a further reduction to 2 per cent. was decided 
upon. A portion of theaddition to the reserve resulted from 
transfer of £350,000 from the Issue Department, made 
possible by an increase in the Bank's power of issuing 
against securities in consideration of the lapsed note 
issues of some amalgamated banks. Outside discount rates 
have gradually eased off, the rate for best three months’ bills 
which stood at 2 per cent. at the end of last month, is now 
only 1 per cent. The supplies of floating money have been 
curtailed by the tax-collections, and loan rates have, as 
rule, ranged at about 2 per cent. The Bank transac 
some business in ten-day loans at 2} per cent. in the 
second week, and more recently at 2 per cent. Supplies 
will be further augmented by the balance of £1,900,000 
Treasury Bills maturing on 2nd prox., which will be renewed 
only to the extent of £1,000,000. The subjoined table shows 
the principal movements in the money market during the 
month, and makes a comparison with the corresponding 
period last year. 
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| Feb. 22,; Feb. 15,; Feb. 8, | Feb. 1, | Feb. 23, 
; 1894. 1894. | 1894. 1894, 1893. 
| kg neon 
a= and Dulin .....00..sereeeees 29,749,768 28,972,693 28,447,469 28,026,646 27,237,504 
Circulation of notes .........-+++ (23,948,070 24,153,750 24,463,840 24,7 37,550 24,511,490 
Deposite, PUbLIC .....uesee-+-e+-|,9001,883) 8,086,453) 7.279773) 6,303/818) 8.271.737 
DO PTIVAtE ......seeeereeeeereee 27,866.028 27,839,488 27,338,472 29,458,831 28,909,724 
Securities, Government ........./ 8.938,583) 9,288,583) 9,030,458; 8,960,317 11,227,252 
Do private .... ....ssss++-++ 24,083,911 23,612,028 23,418,854 25,254,840 25,023,336 
ROBOIVE s.ssseses seseseseseeesereereee 22,601,698 21,268 943'20,433,629)19,739,096 19,176,014 
of reserve to liabilities..... “| a 584% 588% 543% 514 
fate of GISCOUNL — «...cssseerevenees Yo 24% | ky 24% | 2h° 
Open Market — ' | : 
ES eer verona en es Sa 24 2 
Sort | 2), em) 2 2 | 2 2 
| # | Al at) a] 2 
rf | ie | ii 2 | ; 
market rate .......s.cecses eves } 12 
New York call money sisieaie hae oe a. ae 1 33 





nsols, &c.—The growing ease in the money market, and 

a prospect of its continuance for a considerable period have 
Pp : : : 

tended to enhance the prices of all high-class securities. The 

tendency in times like the present is, in fact, towards rather 

unduly inflating the prices of the best stocks, and thus 
reducing the return upon investments unnecessarily. In 
consequence of this flow of money into gilt-edged securities 
during periods of depression, it is frequently to be noticed 

that one of the first symptoms of returning confidence is a 

decline in such stocks owing to the diversion of funds inte 

investments paying a higher rate of interest. After a 

period of dulness in the early part of the month, Consols have 

recently hardened rather sharply. The price is now fully 1 

per cent. higher than at the end of last month—this, of 

course, being a very strong advance in this class of security. 

The price is 1003, which seems high in view of the 

automatic reduction of interest to two and a-half per cent. 

nine years hence. The quotation at par is a point not. 
previously reached since the present series came into exist- 
ence. Bank of England stock has fallen off 3 points, India 

Sterling loans have fairly well maintained last month's level, 

but Rupee Paper has declined heavily, the fall being 

due to the renewed weakness of the silver exchange 
which has resulted from the India Council’s change 
of policy in regard to the sale of its drafts. British 

Corporation stucks continue to advance, a feature of the 

month ne a special demand for Metropolitans, particularly 

the Two-and-a-Half per Cents., which are about two points 
higher, at 933. olonial Government securities of all 
descriptions have taken a decided upward course. Canadian 
stocks are generally a point higher, and Cape Colony, Ceylon, 
and all the Australasian Inscribed issues have improved to 
the extent of 2 or 3,and in somecases 4 points, during the 
month. Colonial Municipal loans have attracted some atten- 
tion this month. The principal movements have occurred in 

London (Ont.), Montreal, and Ottawa among Canadians, 

in the Melbourne Loans and the New Zealand Harbour bonds 

ee aserelesian, and in Cape Town, Port Elizabeth, and 

Port Louis issues. 

_ British Railways,—There was some tendency to reaction 
in the prices of Home Railway stocks after the sharp rise 
which occurred last month. This was due partly to the 
realisation of profits by speculators, but the evidence is 
that the advance partook of asolid and permanent character, 
asthe reaction was but temporary, and the higher prices 
continue to be well maintained, and afurthersmall advance 
8 In most cases established. A feature of the month’s 
business has been the strength of the Scotch stocks, as the 

heoming reports are expected to show favourable results 
for the hal -year just closed, while the prospects for the 
current period are also good, as the revival of 
trade is more distinct in Scotland than on this side the 
er. Most of the English “heavy” stocks show a 
substantial improvement. Great Northern have been 
in especial request, the anticipation being that 
company has turned the corner, and that the large out- 
¥ On its suburban traflic will now begin to have a favour- 
able influence on revenue. Sheffield stocks exhibit a 
considerable recovery from the low quotations at the end of 
48t month, the improvement in the Ordinary stock amount- 
ng to 7 per cent. The Southern lines have been fairly 
steady, and allowing for the dividends, the quotations are 
er higher on the month. The dispute between the 
~hatham and South-Eastern in relation to the clause 
tin the Bill promoted by the latter company in the 
session has attracted attention during the month, but a 
us vivendi now seems to be ina fair way of being arranged. 
Underground lines have been rather flat, but prices show 

no marked movement. 
- Government Securities.— The market for 
hter-bourse securities has remained quiet for the moat part. 
of its features, however, is the strength of Egyptian 
rkish stocks, the financial prosperity of these countries 
er British administration affording a striking contrast 
Zao ition of so many of the minor European 

. he struggles of Italy to place her finances on a 
found footing are jjust now a matter of great interest in 


financial circles. The scheme proposed by Signor Sonnino 





last week was chiefly remarkable for disclosing the difficulties 


of the situation. Its chief fault is that it seeks to retrieve 
the position by means of an increase of taxation instead of a 
sufficient reduction of expenditure, which ought to be amen- 
able to a considerable cutting down. Italian stocks have 
fluctuated widely during the month, but the net movement is 
comparatively slight. The Greek position is somewhat clearer, 
from the interchange of communications between the Paris 
Committee and the Government, but the stocks have further 
declined since last month. In the South American depart- 
ment, Mexican stocks show rather a heavy fall on the month 
in connection with the decline in silver. Argentine stocks 
have been dull, owing to a rising gold premium, and the 
apparent impossibility of getting the Government torecognise 
the necessities of the financial situation. The Congress 
just closed voted large extra expenditure as_ cheer- 
fully as if the country had an overflowing exchequer 
Another South American State, Guatemala, has announced 
default on its debt. Some uneasiness existed previously, and 
it was at first rumoured that only the sinking fund was to 
be suspended, and this led to a considerable fall in the 
securities, which was, of course, greatly increased when it 
was Officially announced that the Government could not pay 
the next coupon. The External series has fallen to 264, and 
the Internal to 29}, against 40 and 44 respectively at the end 
of last month. Uruguay bonds have been largely purchased 
this month on improved prospects, the quotation being no 
less than 3 higher than at the end of January. The Venezuela 
loan also shows a substantial improvement 

American Railways.—The uncertainty regarding the fate 
of the Tariff Bill in the United States Senate, and the 
indifferent character of the traffic returns have prevented 
any revival of activity in American railway securities. 
On the other hand, industrial prospects in the States 
show symptoms of recovery, which, though very gradual, 
is nevertheless progressive. The success of the Treasury 
bond issue also did something towards restoring con- 
fidence. The amount of business transacted has, how- 
ever, been very small, and the movements in prices 
are slight and irregular. Erie shares and the Second 
Mortgage bonds are quoted higher on the withdrawal of the 
a eng to the reorganisation scheme, which it is expected 
will now be very shortly carried out. The Northern Pacific 
and Reading reorganisations have also taken a more favour- 
able aspect, and although the latter was temporarily 
depressed by the application of the receivers for power to 
issue more certificates, the securities of both roads have 
improved in price. Milwaukees have declined, as it 
is now certain that no dividend on the shares will 
be forthcoming next month. The Priority bonds of this 
company, however, have moved up to the extent of 4 points 
on the month. St Paul shares are 2 lower, and Denver and 
Rio Grandes have declined on the renewed fall in silver. 
Baltimore and Ohio shares and Income bonds have all fallen 
off. The better class description of bonds exhibit a general 
improvement, but the other movements shown are of slight 
importance. 

Miscellaneous Securities.—-The shares of the Canadian 
Pacific Kailway have had a declining tendency, owing to the 
disappointing character of the traffic statements, and the 
not ne bright agricultural and industrial prospects 
in the Dominion. Grand Trunk securities have been 
depressed from the same influences, while the half-yearly 
report, announcing a dividend of only £1 12s 6d on the 4 per 
cent. Guaranteed stock, against £2 5s last year, did not tend 
to improve prices. A heavy drop has occurred in the 
Guaranteed and Preference issues , Among Foreign railways, 
Mexicansare rather higher, in spite of thedepressing influence 
of the fallin silver. Nitrates are substantially higher, and 
the Uruguayan railways show continued _ strength. 
Brazilians have moved irregularly, but in the majority 
of instances are higher in price, which is somewhat 
remarkable, in view of the unsettled state of the country. 
Argentines have for the most part declined. In the 
Miscellaneous section, the most noteworthy feature is 
the remarkable advance in Allsopp’s stocks, in which 
the active dealings have at times created quite a scene 
of excitement in the ‘ House.” In addition tothe advance 
recorded last month, the Ordinary stock has since 
risen from 67 to 93, and the Preferred from 120 to 126. 
Bank shares have moved up generally, the Australasian 
banks especially showing a strong advance. ‘Trustees 
Executors’ shares have fallen to 7} discount, ‘on the special 
report poeuneen by Messrs Turquands, Youngs, and Co. 
Other Trust stocks exhibit irregular movements. Dock 
shares show an improvement on the rather better position 
disclosed by the reports issued during the month. In the 
Mining market, South African have Save some 
strength, and are quoted considerably higher, although 
the movement has been by no means continuously upward. 
Diamond shares were depressed at the beginning of the 
month, but have recovered to fully last month's closing 
prices. Indian Gold shares have improved, but Copper 
mines have declined. 
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EE 
BRITISH, COLONIAL, AND FOREIGN STOCKS, 


(The securities quoted below do not professedly include the entire debts of the State or Nation referred to.) 
“a tl ll) lho) | heen 
eee | ‘| Last |Investor| 1894. 
| Final Amount 0 bt ete p at Latest 
When’ = Re- Loan | 
_ Applied. — ‘Unredeem’d| 


earner meneame 


Issue Price 


ARGNT'NE | | | | | 
6 % Railway,’81) 2,450,000) 1% ‘May, Nov. ... 374,340 |100 | | 483 |t7 | 50 | 50 1 June, 1 Dee B 
e ieet. 1,714,200) 1 % Mr.J. Sp.D. oes 1,485,700 |100 | - 414) 414, 4124 it? 444 414\Jn. Ap. Jy.Oc. Bering Br 


5 %, 1886 ...... 804854; 8833000, 1% June., Deo. ... | 7,581,200 {100 | Si 64} G4 te 6 0 67 6341 Jan.1 Jly { Frs Brow 8 
5% N. | | | 

Rly. Ext.Gvt.| | 

Mest. ania 3,968,200 1% ves ie 3,768,400 !100 | 38 | 38 | 38% $7 | 42 | ; 38 {1 Jan.,1 July) 
5% Treasury Con oe 624,000 1% ux Dees "581, 100 |100 3| ai, 413 42 [$7 ; 434° 414) April, 1 Oct! J Marie, 
44 % Internal) | 

‘ha eg Te 700) |e | ase | 3,708,520 {100 | 40 | 40 | | 393 {f al 30 1 Mar., 1 Sep. ihe: 
44% Stg. Bonds| 5,290,000! 1 ‘Mar.,Sept.. ... | 5,028,680 |100 403 Rs )| 42 | 40 |1 Apl., ‘1 Oct Baring Bros, 
34% Extn., ’89..| ... | 2,659,500. 1 Mar., Sept. ve | 2443,340 - 31 30 Jy AplJ yc. [Stora Bros 
| 


7% do National, | Bol ae 
Cedulas . ($15,000,000, eee one | ees $12,984, 650 | | coo | } A o | = eee 31 | $7 lJan., 1 July! Ditto. 
aa ) = | 5,300,000 . | | 684 | 72 | 884} Jan Ap Jy Oc|J.S. Morgana 





% Fdg Loan 14,880,000) ... | 
B. Ayres W ater| | | 
Supply and, | 
Dge.5Zbds) .. 6,324,400, ... a ne 6,324,400 | } ' 57-53 [1 Jan., 1 July = 
| B. Ayres, 6%,'24) 85 | 1,000,000 4% Pur.tdwgs) ... | 171,700 /100 50 , 0) 50 | 50 |12Jan.,12Jly. Baring Bros, 
Do 6%, 1882-6 8838 9134098300 1% January. | 1916 | 3,660,100 100 , : 27 | } 285 264 last pmt.Jn91 Baring Broa, 
Do 6 %, 1883, 94 | 2,254,100 1% Septembr.1) 1916 2,064,900 (100 | 27 | 27 | 284 252\with c’pAp91| Morton, Rose, 
Cordova 6 % ...| 89 | 595,200 1 th October 1 | | 1919 | 569, 100 100 | 19 | 19  15g)lastpmt.Nv90) Morton, Rose, 
6% do 91! 1,190,400 1% June. |... Laenase te 174, 174) 174 17} 14 |last pmt.Jy90| Morton, Rose, 
Ent. Rios6 %,,'86| 914' 800,000 ... |Suspended| ... 731,600 | 334) 314) 313 .- | 87 814] | Int. paid in} | River Plate 
Do 6%,’88 .. | 97 | 1,200,000 ... | till 1900 1,131,400 1100 343) | 312) 314 ee 374 313) Jf EF aan } Trust 
Do6% Fg.Bds|! ... 500,000 ... | 409,240 | ... 384! 37k 35 | 364 we | 455 35 i 


Do DoCity of} | g1,640) ... | 61,640 |... | 364| 364) 34 | 34 34 ow 


| 
( 
Parana ...| “"" | 

Santa Fé, 6 %;| 00 } 1434 426) y Pur. or age 1914 | 1,296,300 1100 | 18}) 134) 183! 184) nil 1sillast pmtNv90| Morton Rose 
5% do. 924) 4,000,000 1% H'lf-yearly; 1923 | 1,947,100 '100 174, 17 | 16 | 17 | nil | 16 jlast pmt.0c90 
} 
{ 
/ 








\ River Plate 


Do 5% W.Centl., bien | ; | 
nil 16 penne j Trast 


Col, Rva......| $43} 929,400 rena 1916 | 905,000 100 | 174! 
Santa Fé and| | | 
Recong. Rly. | 


5% Mort Bnds.| 86 | 1,261, 706 1% 'Jne. &Dec.*| 1925 | 1,255,400 100 | 16 | 


nil | 18 | 46 ne 'pJn91| Ditto. 
AUSTRIAN. | 
5%, Silver Rnts*! ... ca ae | None | Irred.|100,407,369 1100 78 | 79 79 78 |5 8 0179 78 lan, 1 July Vienna in silver 
5% Paper do.* | ... IE. .. | None | Irred.|146,614,375 100 | 783! 733! 4 18° | 78 | 7 |5 9 O 785 774\1 May, 1 Nov. Viennain paper 
25, Geld Kentes ... | | None | Irred., 40,085 020 |100 | 97 "| 97 | 97 | 97 | 975 | 4 4 VY 97 96 |L April,1 Oct.| Vienna in gold 
{* The income taxo'n auvidend, s of | \Austrian Sjilver — Paper Riente eq ‘uals |16 vided ucted ‘from cou /pons , } 
AUSTRALASIA. | \ 
N.S. Wales, 5%! ... | 8,038,000 ard [1895|-1902 | |100 |102 (105 1034) hos 1014 | 0105 103 |lJan., 1 July 
Do5 % 1868. 984) 1,000,000, 2% 100 |102 |103 \102 {103 | $103 102 |lJan.,1 July} | Bank of New 
Do 4%’ Bonds|90-2| 7,201,000 . 7,201,000 |100 '103 41043) 103 |1044' 6)1042 1014,1Jan., 1 July} (South Wales. 
+ | 
ne 


] | 
Tucuman6%,'88) 92 600,000 1 %Incrshle by| Govt. 587,700 {100 | 543, 33 34 52s | nil |} 54} 524, with c’p Jy 91) L. Cohen& Sons 
7 





Do 4 % of 1882)102 | 813,700! 813,700 |100 102 (105 '103 \L05 | 26 
Do 4 %, Ins.’85/1034) 9,686, 300, 
Do 34%,Ins.’85! 953) 16, 500,000 


Do 34% Ins.’58! 11,994,200) 


105 102 1 Jan., 1 July 
9,686,300 |100 |104 |1084 10441084, 1033 | : 6/1034 104 |l Jan., LJuly 
+ 16°500.000 100 | | 964/100 ic 97 |100 9100 95 |1 April,1 Oct 
| 11,994,200 |100 | 96} 98 | 954) 28 | 6 98 95 |1 Mar.,1 Sept 
N Zeal-5 %, 64) 81} 1,000,000, i 1% | "378,800 | ise 113 us 13 [U3 9115 113 15Jn. 15 Jly 
Do5% Consol. | 
1868-72 .. | 998 7,283,100 1% March 13. | 1,056,200 |100 |107 (108 |106 108 | 9108 106 (Jn. Ap. Jy.Oc. the’ Colonies 
Do Auck.,6%| 95 | 200,000... , 0.» 19,800 |100 |104 |104 |104 {104 | 1033 | Z 9104 104 \April, Oct. |Bankof N.S.W. 
Do 4% Inser vars| 29,150,302) ... | aa 29,150,302 ‘100 (107 {108 [1073 108 | z ; a}108 106 |1 May, 1 Nov.}) Bank of 
Do 34°% Ins.| ... | 4,000,000, ...) —... | 8,407,397 100 | 97 | 99 | 95 | 99 | 99 96 |lJan. ,lJuly.|{ England. 


Queensl.,6%,’71|106 | 765,600! ... 284,600 |100 101 1103 103 he | site 100 |1Jan.,1July | { 222 





{ sationalBak 
Do 4%, Bonds|vars| 10,267,400 ... | fl 913-15, 9,004,800 100 | 99 (101 100 1101 | 1014 | $ 19 3/101 | 99 |1Jan.,1 July. Sak 
Do 4 &% Inser |vars| 10,866,900, ... a [1}915-24) 10,866,900 (100 | 103 1065) 103 1065) 1065 | 3 13 6/1053 102 1 Jan., 1 July. land. 
Do 3h %Inser,| ... | $447,134 |. ... [1]924-30| 8,447,134 100 | 93 | 94 | 93 | 954! 953 | 315 0) 94 | 904/1 Jan., , lJuly. Eng 
8. Australia 6/1074 468,800, |. ... ['91}-1900 433,800 100 106 |106 |106 {106 108 |5 0 6)106 LoaiiJan, 1 July}: 
Do 6% 604,700 ve | sew (1901-18 | 604,700 100 |118' /118 |118 {118 | 118 | 4 16 3119 118 |1Jan., 1 July. 
Dob ree -5$)]278,500' ... | =... (19) 11-20 240,000 |100 |108 |111 {107 [111 | 1093 | 4 7 OJLLI ~ ‘1 Jan., 1 July 
04 %,'74-5- 
ae {96} Pe 7,766,700 ... | — ... [18]94-191|6]7,766,700 a 00 102 |100 {102 O\L02 100 | 1 Jan., 1 July. 
4 200,000)... | sm 1929 200,000 |100 100 102 |100 |102 8 6102 (100 |lJan., 1 July. 
‘h103 1,365,300)... |... 1916 | 1,365,300 |100 (100 |103 {101 (103 | 0103 |100 }1 April, 1 Oct. 
Do 4 % Bonds vars} 494,800 ..., ... [L/917-24) 494,800 ‘100 103 |105 {104 ’ 3105 1024!1 April, 1 Oct. 
Do 4 % Inse.|vars| 7,652,000... dia (1]916-35) 7,652,000 |100 104 '108$ 105 (L064) i 5 9164 1024/1 April, 1 Oct. 
DosprLus,'8i|vars) 2,850,71", ... a 990 | 1,917,200 109 | 93) 95 | 93 | 95 st a 95 | 91 (1 Jan.,1 July|Glyn,Mills&Co 
Tasman. 6%, 66) ... 102,500) ... | = 1895 | 102,500 100 103 {103 1025) 1024) 10: 91034 1023, ‘LJan. , 1 July 
Do 6 %, 1865}1023]-5§]700,000) ...) 1893-1/901]554,500 100 |1084 1074 10341074, 2 | 010831033 1 Jan., 1 July | | Consolidated 
Do 4 %,1881-2| 984-\94} 1946650)... ) 0k. 1913-2|0] 1,923,750 |100 |100 LOL 100 i101 | 6101 100 |1Jan., L July 
Do 4 %, 1886] 993) 1,000,500| ...) 1911 | 1,000,000 |190 |100 lol 100 101 1005, | 9 6101 100 |LJan, 1 July. 
Do 34%Ins,’80|vars| 2,906,500 Ste ‘optaft 1920) 1940 | 2,706,500 100 934) 953 923! 954 949 0| 954) 92 |L Jan.,1 July|Lon.& West-Bk 
Victoria5%,1869|101 | 2,107,500) 0)... 1894 | 2,107,000 |100 102 103 /102 103 | 102 we. 108 102. LJan., 1 July. 
Do 4%, 1874-6] 918- 624,500,000) *.. a [1899}-1901 | 4,500,000 100 101 |101 ‘101 |101 10ls 18 3/102 \101 |1Jan.,1July |] Lon. & West 
Do 44 %, 187¢| 99 5,000,000} ...| ... 1904 | 5,000,000 100 104 105 (105 105 | 105 19 0106 \104 \1Jan.,) Jaly || & Landa, Jot 
Do 44 Rly,’8!} ... 286,300) . | i. 1907 686,300 109 103 |10551034105 | 104 | 3 71 61054103 |L Jan, 1 July Stock Bank 
Do 4 % ‘82-53... 679, ae 1908-1|3] 679,000 100 103 |105 104 105 | 105 | 215 0105 \102 ‘1 Apl, 1 Oct. 
Do 4%1nse.’81/100 | 3,313,700) | 1907 | 3,313,700 |100 103 {105 103 105 | 1033 | 3 12 61105 102 ‘LJaa., L July 5 


Dotuinses2- ob a - | 1913 | 9,821,000 |100 103) 105 103 1053) 104 | ¢ 22 9.105 ‘1025/1 April, 10ct| | Yoartinater 
Do 4%, 1885 mt 6 | 1920 | 6,000,000 \100 103 |105 ‘103 '105 | 105 14 6105 102 | '1Jan., 1 July| (& Lada. Jat 
Do 3} fas: 89 1034, 12000-0001 | ve | 1923 | 12,000,000 |100 | 934) 954 935 954) 964 | 3 75 o 954) 93 1 Jan, 1 July| | Stock 

_Do4 % Inver! ... | 2,107,000! -- [t'911-26' 2,107,000 | ... |1014'1044 100s 1045' 1043 | 3 75 9 1o4gt00r 
* Purchased below par or by drawings. I These are the Securities included in the Rothschild Agreement, under which the 1886 and ouenenniee 


per annum, the Funding Loan & 7, per annum, and the remainder 6 % of the original interest. 
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f The securities quoted below do not ouadieaanli include the entire debt of the State or Nation referred to, ) 
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- eee ey) \ 
| Sinxkina Fonp. | | | PRICES OF THE | | Yield to| PRICESOF| a 
Original 7 Final | Amount of | Monta. Lest at Latent 1894, Divipenrs. 
STUCK. 1.4 | Re- Loan ea | 2\a ors Busi- a test es —| 
Issue, .% “| Unred ae 21S = sic a a ¢ | Payab | 
—-—— |\O | tion. eem’ | ses | Done. | -} 00 | Payable. | Where Payable. 
" 4h % 2  romsear 1922 ee ee Ina | eee Te a ae 
by 188] 404,000 ! | 987 | eae 100 ea Leg oe Bom 6/114 |102 1 April,1 Oct.| Crown 
4,% '86 89 S26, 000, 1 | "52°200 100 [1024 102 {102 {102 102 | 8 26 S04 jor 15 Jn., 15 Jly| Agents. 
Do 4% Inscibd) 910,863 | 910,863 102 a) eS 9)102) 1014/15 Jn.,15 Jy 
Do 4% Ins 1,336,000) ... 1,336,000 | ae 104 (108 NOs los | 1073 | o1108 103 jl0Jan.,15Jly.| } Crown 
BELG | \ | | 1024) Po OG 1004) 2065 | eneayiony ISApl.150ct|) Agente 
1874.......--| 754617,532,100 ... | Purchases}. 617,532,1 t 
' LIA! | | | 7,532,100 |100 {100 100 100 (100 | 1¢2 i 1 0}100 100 jl May, 1 Nov. Baring Bros. 
» *) j 
a cain 3 57 000.34 %Apl, Oct.* 1899 | 3131887 100 70 70| 70/70) 694 Is ¥ 6 705,70 bin. Ap.Jy.0e 
i , 1888 ..... | 6,297, 300! 1 7 Pur.ordwgs .. | 5,99: 2400 | 100 | yo 62 | 61 ; 60) 618 |§7 12 6) 62 }- ilJne., 1 Dec. ’ 
4% 1889......-- | 19 837,008 % | | searaane| 10 62 63 | 58 | 58 | 574 | g7 17 6) 63 | 58 |1 April, 10ct.| f Rothschilds, 
FY'W. of Mfinas| ... | 4,000,000 2°650-000 [100 | 62 | ox’! S08 eau Gs [972 9] BOR) 57 1 April, 1 Oct 
oe 5 | | | 00 | 62 | 64 | 59} 59, Gt [ss 12 3) 1 Se 
San Paulo 5%!) ...| 787,500) alec Neel wie |  Sapiteiilien| ‘seal ven 9 coe tte a | Pm 
Sterling ’88.. ' 7 , 5 ‘100 24) 724) 4 704, 724 |$7 & 0) 723; 704/1 April, 1 Oct Louis Cohen 
BRITISH. | ( Difference between an-) | a et | | ™ ” & Sons. 
23% Consols un-| |{mual interest and} | } | bf | 1 | 
til 1903, then| | | 25,000,000/ applied to | | | = tf 
24%Conv.Stk.| urchases, an | | | 
Redm.1923...! .-. income for year applied | | 1923 5 
New 34 %8 ...06+| «+ Segeneinnts in ek | 7” co “pe 100 983 ae si % 1005 5 1004 98% paeely: zs 
9 » ane -. Jan 
Ben 34g || yo }| 1908 bu 290 109 iy 010683 he | 2 15 Gia yar” Ra 
- 37| ... | | nm} ‘3 | 99 | 4 6) 99 | 974|Quarterl of England, 
fai | | 40,953,765 100 hos 1054) 105 105% 1053 | 2 6/1054 1044 patel, 
Sea Tele .. |Anty 36000) ... | i 
pesorsebs | y 1908 ‘lon sa 113 i" 1g. Ma 11j | | 12 “11i}4 Feb,,4 Aug 
h 34%... 3,248,900) ... | | han | ° 
peg Oey . one ee ~ O/6p\7/p 7/p : (6p6,6p 7/p ops 6p|11Mar.11Sep. 
Do 23, Bas. | 7 | 5,000,000 . 2/6p 3)6p ' 6p 3/6p, 4/p | 3/6p! i /6p }1lJne.,11 Dec | , 
t. Gtd. 3%) 955 9,424,000] 4) | ae ‘100 [1004 1004|!003 1003! 1004 | 2 0/1004) 1004|Jan., July. : 
BkofEngIndStk | 8,844,100 100 |1034 105 }105 104} 104g | 2 51105 {103 i Mar., 1 Sep.|Rothchilds, 
lastl2 months, }-.../14,553,000 |(G | 100 |3 bias B toceei 8) | 
bir *%4) | 7 " mf eT | -_ 3314/3273 3274, 329 | 3 sani | |5April, 50ct.|Bnk of England 
Bkof IreindStk | | | * Portion/Bank of Ireland 
2,760,231( Gua ranteed 3% 2,7 val ser | 
(Qlastdvs.113% -- | 2,769,231 100 (3153, 5183) 315 3184 318Z | 8 soa 103/J 
Isle of Man 347) ce | | 1/3 0jJan., July. |BankofIreland 
debentures. 230,000 1927 | 199,700 100 103 103 {101 '101 , 1028 | | . 
. 700 100 |103 nor | 102g | 8 9 ol103 [101 |1 Feb,,1 Aug|c 
Do3% Deb Stk! 984| 315,000, var | ial eb., 1 Aug. |Coutts ' 
Bod Deb Stk 963] 316 4 7 Gov. optn.| 1919 | 100,000 100 (97/97 | 96 | 96 | 988 | 3 ‘ m8 | 96 ‘Weisel 
by Im. Gov. .-. 600,000 las rae tos hae | | Lad 
fist SU TaN a. Pe 600,000 100 (105 106 [105 106 on | 2 9/106 ! 034|!Jan., 1 July|Crown Agents, 
ntures| 97 250,000 1% Purordwgs 54,900 100 |101 (101 {101 101 | 102 
4% Inscribed a 191 00! a oT | 4 6)101 (100 15Jan.,15J ly. C 
piusaian. 2 hee %| from 1891 aug 194,500 100 106 106 |106 106 | 106 51106 |104 |15Jan,15Jly |f Agents, 
6% 1888 ......... 1,871,100 | 4975 100 | ~ ran’ ar al | . 
CANADIAN D om INION. | | 1,753,960 100 | | 96 | 97 94 95 | 95 |e + 97 | 93 }1 Feb. 1 Aug. Robern Lub- 
co | . } | , | | ) bock & Co. 
000,000) . 3 | 1,500,000 100 |... 111 |108 :093 ... | 3 9 OL, 
Bs GBrit | ie 1,500,000 100 112 112 |1114111} 112 | 8 9112 208 ) | 1Apl, 10ct.| | 
| | \ 
se srtl | — h | 500,000 100 111 112 (111 112 109} 3 2$ 3/112 111 \L April, 1 Oct | 
Tanda 73... 300,000, 1904} 300,000 100 |... i | | 
4 | oon | | eee eee — | one | eee -* eee eee 'l April, 10 t 
eine ‘90-1 | 12000000 4% 1904-8) { 4,807,000 100 107 108 |107 108 | 108 | $ 20/108 |107 |1 Se, | Moe. 
AT8e. yG 4 1910 | ‘17500000 [100 |108 1116 [112 114, ... | $ v 9116 112 |L Apel. 1oct| ¢ Bank of 
4% Reduced wane], 608 2, 00,000 eae | 1,700,000 160 |115 117 {115 /116 1115 | 3 s|L7 112 jl Apl., 1 Oct Montreal, 
Do ic 6,443,136 .. 1910 | {Sensei 100 108 109 [08 [108 | 1082 | $ 7 9/109 |107 |1 Jan., 1 July 
ia i Smee a ert ALE | $2 ie aD ens Ly 
trees! 5,000,000 a 7 ’ o? 0104 103 LJ 
= sno {Bi i i as ig Si i So 
on 4,000,000 hone 3, 09 | 103g | 3 3 0109 107 |1 Jan., 1 Jul 
wm rier rey era le| ee teem es | 
eeeees| eee 7 250,000) | | 19 ee } ] . me d } o } ¢ 96 | LJ 1 J ] 
amin eal , x s Aoiesza 100 943, 95 | 944) 95 | 95 | 3 4 95 | 94 oi 1 Jul] 
‘alt 100,000 23 % os 93,200 |100 |100 101 {100 |100 | 943 6 0 0 | 
tro of)}102 20940024 7 ~ | 110,100 100 1244 1244 1224 1224) eat | 3 10 9 Jenn i duly Ble Brit-Cimbia 
sane ‘oO — 103,530 100 11435 1143! 112 L2 a 1134 i 3 0 114 ‘ 
. a 2 5112 1LJan.,l July.|\Crown Ageuts, 
oe tnse.| 700, _- one 390,325 100 89 me 90 | 905) 90; | 3 s 907; 89 | tJan, ,lJuly.|Glyn, Milis. 
of), 5% deb... 346,700. | 346-700 100 112 'L13 {112 |113 | 1125 | 2 29 
dos , — | Saaew ew doee tose then toca | 112) | 3 olin 112 as July. |Clydesdale Bk, 
eee 308,000 “ 308,000 100 (114 )115 rr M5 1S | 4 ‘ae iid liJen., } Jaty Lond. & Cnty Bk 
Newfound) 206,000) .. | 205,000 100 104 102 "102 w | 1014 | 3 4% {21 May, 1 Nov. ‘ 
tg. Bds....| ... 937,500, . | 41 igo | 90 | 90 | ; ern 
Do.Insorbd $4 1033 ane | 9,200 {100 90 | 89} 90) 894 | 319 6) 92 | 89 [1 Jan, 1 July a 
Ova Scotia’ ross 320,000 |100 104 104 i103 (104 | 1034 | 3 9\104 (103 ! Jan., 1 July oe =< 
(Prov. of) ted ae as estimr. 
eS aad 240,000 a | 199,000 100 96 984 96 | 964) 962 | 8 0 974 96 |1 Jan, 1 July 
1874-6 ......974-! '84] 800,000 1904 745,000 100 106 108 '106 l10s | 1084 | 4 5 sean |106 1 May, 1 Nov.|) 
Ge iweo | $34,200 100 107 109 |106 {109 | 1094 | 4 & 6/109 |107 |L May,1 Nov. | B.of Montreal 
5880... i aie | 878,600 i Joa, Dec. 1919 | 923,800 100 103 |103 103 [103 | 103 | 4 6 9/105 103 1 Jan., 1 July.|Imperial Bank. 
seesesens! 700,000 . ; | 1912 | | 600,000 100 108 [ATL 105 [108 | 112 4 8 eHMAL 107 1 Jan., 1 July|Bk.of Montreal 
722,000 one 722,000 100 | 97 | 974' 97 | 974, 987 1 4 3 6/100 | 97 |1 Jan., 1 July|CreditLyonnais 


[cars addi) HO} 
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; 
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he 


a par or py y drawings. + Exchanged for debent 
§ 


| 190-19 001 191.290 100 





ures. 7 Yieid at present, ou »veraue rate of interest i payable e until | redemption ‘in 1933.~ 
Brazilian—yield does not include redemption. 


5Anl, 150 et.)6 Crown Acenta,. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not professedly include the entere debt of the State or Nation referred to. 


csiciet sal eeiacdns Liadlcdees iene 
| 5 | Sinkine Fonp. |i PRICES OF THE Yield to PRicksor 

| “if 
| 


60 THE INVESTORS MONTHLY MANUAL. (Feb. 28, 1894 
aaticroneyeenereeuivhatieneetnesiis eee 


aera Anon a [Investor | 1894 DIvIpENps. 
| A When . | dee | ness |, Pt 
Issue. |. emp- em «yable, 
3 | ‘£ Applied. | | tion. | ell | ‘§ 3 Done. a ded 8 y WherePayable. 
—_ OF GOOD HOPE. ns a | 
, 1865..:-:| 918 255,400) 1 / 1900 | 122,300 100 5 ... (I5ApL,150ct!) 
 1873- 80[97, 014! 7,407,700) 12 March. 1915-9; 1,359,600 100 1106 107 | 106. 107 | 1073 9,107 106 |15ApL,150ct. 
982) 2,615,600, “\November | 1917 | 591,200 100 109,111} 10951114, 1115 0)1114\107 |1 June, 1 Dec | [CTOWmAgonts 
| ot 2,000,000) 1 %|May. | 1922 | 481,900 100 03 1044'103 1044!) 1023 910431102 |1 June, 1 Dec. 


605,700 100 {1103113 1104113 | 1133 3\113 (1094|1 June, 1 Dec |Barin 
4 97 1882 Inscrb) ... | V%| >= | 1923 '| 1.9.394,300 100 [1094 1114 1092 1114) 1098 Hii ltos 1June,1Dec|\ +. 
4% 1883 Inscrb.| ... | 3,791,895 = iy : 

E 


STOCK. 


| 
| 


923 | 3.791.895 100 \108 107 106 113 | 1073 8\108 |106 |1 June, 1 Dec. tendoe snl 
4% Cons. ’86 997,566 “" | None | 1936 | 9,997,566 (100 |110 11341104 1134! 1134 O|113 {1094|15Apl. 150ct.| (WV estminster 
342Cons Inscbd| ... | 3,042,576 1929 949 | 3,995,776 100 |1014 102 ‘1014 102 | 1024 3/102 {100 |1 Jan.,} July| ) Bank. 
CEYLON. | 1%) | | 
ahi , 1876 . |- leon 188, vf 170,000 |100 7 107 107 107 | 109% 
9/, 1880......++- on | oe us from 1886.) 713,300 |100 105 | 105 103 |103 | 1033 
| 


Ce Ce Ce Ze Ce Se Cote 
OWONONAN A: 


2 1004 107 5My. 15Nv. 
91105 {103 |15 Fb. 154 
3114 JILL {15 Fb., 15 Ag |r te 


«f Inscribed .. a 1,076,100) ... | 1,076,100 100 [111 [114 111 14 | 115 ee i Mar IN 
} 73 ay, Ov. 


3 % Inscribed... 7 450, we MA 1940 450,000 |100 98 | 98 | | 98 | / 98! 98 
GHILIAN. | | | 
44 %, 1885 ......| 89 | 808,900] 4 % Pur.or dwg’. 770,806 |100 | 794 80, 804 804| 79 
44 % 1886 6,010,000 aK Pur.ordwg's.... | 5,798,000 |100 | $1 | 83 | 794 2° a 
834 


Co Se Sate 
~ M 
mm ONS 


ba 


: a jan” Apa City Bank, 
an., 1 Jul 
794llJan 1 July | } Rothschilds 
7931 I an.,1J uly.) Deutsche Bank, 
mm 0) - 1 a. 1 uly} Rothchilds, 


1034 
1024 


1,160,200] 4 %|Pur.or dwg 's. .. 1,125,700 |100 | 794, 83 | 804 82 
1,546,392) 4 %lOr Stateop. af.95| 1,513,312 |100 | 82 | 83 | 794) 83 
1,800,000) 4 Per. or dwg’ ... | 1,800,000 /100 | 89 | i | 89 | 89 


AAA 
ome he 
Soe 





41, bonds 1393) 630,000 a 342,300 |100 | 76 
CHINESE. z rawi ngs icom—| 
Series A,7% .... 1,000,000 an. 1889 1895 | 285,700 {100 (106 106 1102 | (103 

Do B,7%.-| 98} 505,000) --- | ,, 1891) 1895 202,000 100 |106 |106 102 103 
Do 6%... 98| 750,000! -~ | ,, 1891) 1895 300,000 |100 |103 | 1103 | 1104 
Do 6% af 98 | 1,500,000) --- —_ 1891; 1895 690,000 |100 |102 — 103 ae 
COLOMBIAN.) 2 0 raw’g) | / { ithCoup 
49% 1873 ...... } | 2,000,000)... 4 ie ¢ al ~~ | 1,913,500 /100 | 19 | mo) om | 20 18 | 1 Oct. 1879 - 
eee! | | 56 River Plate 
5% “A” bonds, ... | 525,000 Ix{ Comm’ = 525,000| 100 | 564 574) 56 | 495) 504 0} 624) 56 |L Jan.,1 July. Trust Loan& 
5%4°B” bonds.| we a7 5,000 June, 1898, 1,475,000)100 « 48 | 499) 40 444, 444 9 55 | 40 | Jan.,1July. oy - 
DUTCH. Agency. 
|) ea | ove | om By etal only.| 63,056,720/100 | | 85 86 | | 85 86 | 854 | 2 | 86 | 83 jl Jan., 1 July.| Amsterdam, 
342%bonds, Govt. | 
Direct” Issue]... | om vs -- | «om | 33,974,850/100 |103 | 103 1103 103 | 1023 9103 {100 }1 April, 1 Oct.|Amst.&London, 
y New Consol, | 1,824,000 | 96,350) 100 | | WithCoup 
1% Jew Jonso | coe | ’ see a= | a 9 a WORE acs eee i coe eco a= 
0 New Ext | | May, 1868 


es 


6,106 /102 |16 Feb.,16 Ag} ) Ho ong 
6106 |102 |16¥eb., 16Ag. t Sangh 
1044 9 104 |102 |24 far, ,24Sp.|) Bank, 
102} 9103 |102 {1 June., 1Dec.| Barings. 


6) 7 


HQ Gi Sr 


Bonds, 45 7%) a } 
Ascdg.to5%| ... | 750,000] ... ae ME. 709,840|100 | 33 | 37 | 324 324) 33 0, 37 | 324] May, 1 Nov. oes 
EGYPTIAN.| | | u 
3}%Gv.Pf rd 57, -~ | 29,500,000) .- |Not before) 1905 | 26,587,860 100 98}! 004 ae 993; 99% | $12 0} 993) $3)15Apl,150ct Bank of 
Do do Insc.) | England. 
liable stp dty ... ie eee ie 2,812,140)100 | 93 | 944 93 | 944) o 9, 943| 92 |] May, 1 Nov 
4% Unified | 60,958,240 - [By purchse sea 55,986,960|100 |1014'104 |1014/104 9 104 |J01 }1 May,1 Nov.}Stern Brothers. 
4% Daira Suh, 90, 993, 7,299,360 Not — 1905 7,011,860)100 1014 1054'103 1055 1084 3)105} 1014)15Apl, 150ct 
5 % State Domn. | 
hao. ,1878 ... 73 | | 8,500,000) Pur.or dwg's. ... 4,239,320| 100 1043 1044 1044 1044) 1044 
3% Gta. "Loan.. : ons -_ | see | See British | Go vern, men t S ecu: lities, ove | eee 
FIJIAN. | | | | | 
44 %, eh | aniea 1%| Optional | .. | — 129,000)100 102 102 1 102 102 3 102 |102 |15Mar,15Sey|Crown Agents, 


| 
| | | | 
ee i .._ | 578,073,488|100 | 97 | 98 | 96 % 98 | 98 $ 98 | 97 |IJaApJulOct!) Treasury 
’ 
44% do, 1883 | | sc __77 }| 271,591,380)100 103 105 1094 104 | 1043 91105 |1034|/"My Ag Ns Paris, 
8%, : Redeemable et _ 1953 | 154,628,500'100 ro) 98 | 97 | 98} 974 3| 98 | 964 1eJeApJyO 
GERMA } 


ag oy v..| eee (530,000,000)mks/] | on ‘200000000, ry 86 | 86 | ' 86 85 6) 86 | 85 jl Apl. 1 Oct. Deutsche Bank 
5 % 74 | 4,800,000! #% |June, Dec. 1921 | 4,174,800 100 g2|32/29/29/ 231 § | 2/99 lt Jan, 1 Sly |Hambro’ & Son 

684 6,800,000) ... |June, Dec.| 1921 | _3,675,140.100 | 30 | 31 | 28 | 28 | 284 ; | 31 | 28 |L Jan., 1 Jly.|Hambro’ & Son 
4%Monopoly Ln. 784 5,400,000) ... Pur.ordwgs, 1962 5,336,000 100 | ft 35 | 33 |: 32} fe i? 32 {1 Jan., 1 July| Hambro’ & Son. 
4% Rentes .... 72 | 6,200,000) ... “Ave 4 6,280,000/100 | 2 | 27 | 23 | “33 | 23% 7 23 L April, 10ct.|Hambro’ & Son 
5% '90 774 3,595,000) ... w+ | owe | ~— 2,895,760}100 27} 27 | 254) 254! 274 EO re oee ae 


9/1043/1043/1 June, 1 Dec | Rothschilds, 


5 % Fundg. 93 ... | 4,000,000) ... a ... | 65,507] ... | 36 | 40 | 36! 373) 34 re 30 


GRENADA, 

4% Inscribed... | 9800018) 1806 |... | 80,100100 07 107 107 107 107 |106 |15May15Nov|Crown Agents 

GUATEMALA | | ey td 

4% bonds ... oes 922,7 4% ae oe 887, 700 100 | 40 
| | 


| Thomson, 
Do6xInt.series, 9 
1 ake ete ge 6:025,900 a 45 | 275 29 | 


243) Jan., July Bonar, & Co. 
\ 273|/Mc.Jn.Sp.De. Martin and Co. 

_Commenc- | | 1916+ 

| 


HONG-KONG.| | “UL jing in 1896. 200,000 100 | my 97 974 975 { 6, 994] 964) Jan. 1 July Mathesons. 


4% Deben. a , ees ot | 1907 | sitillaas - ‘1033 102 103 | 103} 6 '1033/102 |1 Mar., » Sep. \Crown agus 
34 % Inscribed| ... | 200,000) ... a 1913 | 290,000/100 | 995 102 100 102 i 6 102'| 99 
HONDURAS.| | 
pa a "67 1,000,000) 3 %\Dec., 1872. 1884 | 900,700 100 | 4g) 5843 5b a | sal 43 WithCoup, At London & 
Rail.Lm,’70| 80 2,500,000, 3 %|Dec., 1872. 1885 , 2,242,500100 | 435 ‘i 5h ; ; ai} sags 1873. County Bank 
NGARIAN N. M. Rotl 
| ss s+ | 62,200,000 ... None. om 62,200,000 100 94 | | Ste, 93} 944 943 6 95 | 93 \l Jan, 1 Sly, 7 
ote hilds. 
India3} ZStock| ... + | 64152515) o. | a | 1931 | 64,152,515|100 109 (109% 108g 1093) 109, 6\1093}1083JnApl JncOc| | Bank of Eng 
India 3 % Stock] ... | 3,055,079. |. | 1948 | 36,055,079/100 | 99 | 99% 99 | 993° 100 3 904 934/5JnAplJnOc|f land. 
Deben.bds., 53%! ... | 2,600,000) ... .. | 1896 | 2,600,000}100 |... |... | ... bien des | wwe | eeepl ee (16 Fb., 16 Ag.| ae * 
Balada sis | RceoeEee .-- (On3mnths notten | 1R$4,394,822)/100 | 61 624) 558 | 574) 574 “4 12 9| 66 } 554 at xeat{ ru by 


—— on India 
To allowanr for sedan 1. § Interest paid in bonds of Greek (1893) loan to July isvs, sctuomuat of dent now pending * Rupes converted at 1/4 
t Default announced February 28, 1893. os ebt now pending. Rupee converted 


ooo eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaeaeaeae_eeeeeeeeaeaeaeaeaeaeaeaeaeeeaeeeeeeeeeee————e—Qq*KQ<K««K<z0Ooe” 
















Feb. 28, 1894. ] THE INVESTOR’S MONTHLY MANUAL. 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
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| = Sinkine Fonp. Prices or tne | _—=, Yieldto|Priczsor, — 
| 3g | Original ; a e 1 Amount of | Monta. | Last ‘Investor} 1894. DIVIDENDS. 
proce. || tea] Whew | Re | on bar, Kine |... rcs 
3 | Isene. |S) Appli emp-|Unredeem’d beep el oe ale 
g z pplied. | : oc a Redemp. = |} Payable. |Wh 
; | a| 2 6 | tion. |e | clei #18 = i 'Includedl | ,8 . eet 
: ITALIAN. —(I| nco metaxondi\vide ndse ie % ee si = dedlactela frlom co 
, 
eit se penamonee ry Tepedinent, | +. 157,276,484,100 | 738! 77% 738) 74) 734 tr 6| 773 Si Jans Rothschild’s, 
Sardinian57, nd jer par.) 646,360,100 | 97 | 97 | 97 | 97 | 96 | 4 11 6) 994} 97 [1 Sune, 1 Dec.|Hambro’ & Son. 
d ET I sesees oo De e 7 
: Laces ag 90 | 2,700,000 ead} 2,074,490,100 | 90 | | 94 | | | 90 | | 903} 914 't5 13 ‘| 974 $63|1 Jan, 1 July. Hambro’ & Son, 
Ai 7 a ; = 400/100 | , 
= bor m 1,782,000 waerees 1960 1,717,400,100 724 76! 724 74 Ti | 5 16 5) 804) 72})\ Jan. 1 July |Hambro’ & Son. 
4 pescentoeh | | 
y Gt.Britain|104 | 367,600) ... | 1897 358,100 100 |107 107 |105 |105 107 | 2 22 olt07 |105 J |) 
. 4% 1881-2 ..... 99| .... | 1 %ifrom ’87. (1927 | 107.100/100 |107 | 107 |105 hor 1083 | 3 72 9107 {105 iS Fhe is Ag Crown Agnts. 
1 ANESE. | wee | 1% . | 1934 | 1,046,373 100 108 = - 108 1085 . 3 12 sate i 108 [15 Fb., 15 Ag | 
~ | ° | a - 
Dee rua 924 2,400,000, 27%/April. =| 1898 603,000 100 ov 045 104) 1044 105 §¢ @ 0) {10431 Jan. 1 July.| Yokohama 
1865........- 103 | 400,000) 7 {after 1882.) 1895 | 161,000 100 | ae [Specie Bank. 
| P Pegs Ske Eee) RSG i i 2 i eee 
|B Yezinseibed vonaoo| 1% =| 3822 |—_rosoojion |102 tod 02 103 | 1044 | 2¢ uae loa NgMy, 1g Nw) fron Ae 
, 3% xICAN. | See as over nment — 3.” | . , ms 
4 : Cons. | 10,500,000| 3 after aan - 10,443,280 100 653! 653 584 6C3 60 | 9 18 2} 663) 583|JanAprJy Oc An. Gibbs & Co. 
Rail.ofTehu- | Se ees 
antepec...... lylyDgfm99) 1 2 
6x Silver es 9 774) eee a yee atver 1900] Peps sroce esd a —y it , . +10 2  0\ 594) 494)1 Jan. 1 July|Seligman’s. 
Do6% Ext. 90) 924 -8.000,000| 4 % from 1893. } £5'993740 100 | 684. 65 oat (3 era 35 | 38 \30June3i Dec HmebColAaCn 
. ae Tule Pol ° | 7 993,740 100 ‘i 4 584 60h 63 | 9 18 3} 66}) 584) Jan. Apl.Jly|.,Oct. ]An. Gibbs 
t | 89 | 250,000) 4 %\after 1890. | 245,300 100 ar 67 | 67 | 66 66 | 654 | 9 1 9) 67 | 648 plodettiyOAa Gibbs & Co. 
4 181 1876 ......, 953| 1,300,000) 1 %}from 1880.}| 1919 758,700 100 |109 {110 |109 {110 | 1103 | ¢ 28 
A ’ OF oi! 9110 109 116 Mr. ,16 Spt. 
4, nove). pees sa 1aE00 | = $7,000'100 |107 ‘108 107 108 1073 S$ 12 S)108 115 My, ABRs. 
tt ets * =e ee OS Re ee 
ioe de S &: \107 
ppm vee | 3,026,444) .. | 1937 | 3,026,444 100 (1093 1114109 1114 1113 , 3 71 G)08 107 ts My nEOet tat 
33 % Inscribed| | 3,500,900) ... pemagh | 1939 | 2,619,028 100 | | 96 | 985 96 | 984 983 SL 9 984) $5 |1 June, 1Dec. 
NICARAGUA. P | 1914 | | | | | | 
oer: inareds | | 924 $5,000,000) . ts 1919 285,000 100 65 | | 65 | 50 | 69 60 +198 a“ iy 8 50 |L Jan. 1 July’ \City Bank. 
As | 973 1,156,000) ... |Pur.ordrgs) 1934 1,058,800 100 1103 {104 104 | 104 | 3:27 1 
: 1886 satin & 1:700,000| ... |Pur.ordrgs| 1967 | 1,688,180 100 | 98 | | 99/98/99, 99) ) 3 22 ae ia, I My. sot C.J. Hambro 
= 0, 1888 3,560,000) . * |Pur. naar 1965 3,511, 360 100 874 8s | | S24 88; 88 |3 8 ¢| 83 | 874) 1 Feb. ;1L Aug. & Son. 
| | 
ORANGE F. &| TA cd | ¢ Riepayabl 1 | | | | | | 
6% Bonde, 1884/1009 | one (EE 1905 55,000 100 | 995) 993) 994, 993, 998 6 2 C\L02p 904 1 Jan., 1 July {Seer attic 
mousy. (3% tin 1896, slherelafter 4%) | e | | | |( Robarts 
- of '36 3 * 850,000) + %|from 1896.) ... 830,050 100 | 13 ) 15 13 | 14) 123 15 } 38 | Jan., 92 [tater 
PORTUGUES |g. " | | | | } | | 
> a 70,385,452| ... | Irredeem | .. | 46,424,460 100 | 20 | 203/ 2 0 204 208 | 203 194/1 Jan,,1 July eee oe 
I" abst . | 84,500,000) ... After panes 16.250,000'100 1105 106 ra 106 | | 1053 | $17 6106 g- |1 Jan, 1 July.|{n Berlin. 
RUneLe [495,110,100 “ M250000000 100 | 84 | 86 | 86 86 | 86g 3 10 9) $6 | $4 \L Apl. 1 Oct. ja 
k i 
[spies babinohs 82 | 6,400,000 1 oot poi ih . 100 j1224) 1243) 1224/1242 123 | 4 2 oj124g)t224)1 Mar. 1 Sept.|Rothschilds. 
oD | SiNionaii} 664) 12 000,000|14 %,\by pure ” 2,429, 600 100 | 84 | 84 | | 84 84) 82 812 3) 84 | 84 it May, 1 Nov.|Thomson, Bona. 
on ’ 
" VL 1 | 12,000,000| 3 %|September. i001 } | . | 1 | | | 1 My, 1 Nv. : 
. | jDaie ii Or | 12.000, 000  Ziseptember.|1951 } | 24565,02 0100 99 {100 | 99 100 | 99 4 1 0100 | 98 {in tN, } Barings 
. | 4 Con RR | Pe | batt | | 
onds Se. I. 27,685,000} ... | {2 yearly 97,484,285 100 100 |L005'100 ‘10081 100s | 4 0 611003! 994 JanAprJyOct! Rothschilds 
3 | meta IL. 48,912,736 {Sw fm| ... | 48,764,822 100 use (1004100 100}, 100} 3 0 0/1004 904 Ae ” 
|32'Trn ries III | 12. 656,000 = 1890-1. |... | 12,565,035 100 | 19999 99| 99 | 4 1 8 99 | 984 1 MrJnSpDec 
1. eg A 55 | 8,904,200... Apel, Oot 1902 | 8,387,760'100 | 80 | 80 | 80 | 82 82 | 3 1S 9) 80 | 784 15Jne, 15Dec, Barings. 
™ Tees at ‘| 78 | 1,920,000) 4 % February.| 1945 | 1,799,700 100... ~ tis | Oe _ 1 Fun, 1 De Bai 
Provincial Ore | | } | ‘ g8. 
Vieni 5 | 773) 4,500,000) +5 % October. 3 1954 "| 4,327,590 100 i cis 17Apl 17 Oct./Thomson, Bonar 
i i 
. 4 Sete. | fa | 79,7001 1%) 1893 | * 79,00 100 | aes | .. | se | May 1 Nov.|Crown Agents, 
asa t } { 
bonds...... 953! 300,000 2% Ann. dwgs | 1914 273,800 100 694 | 695, 673, 673) | 69 |t8 27 9) 69%) 674)15Feb.15Aug|L. &S.-W Bank 
i. | SPANISH. | | | | | | | | | 
wn } sy 2e82 Extra. 172,665,943) ... Irredeem.| | 97 77,587,613 100 | 63 | | 64a! 624 6331 64 6 7 O} 644) 62 25 Ja, ApLIlyO« \Financl. Agney 
ver } ' } 
| was: 80 | 2.318,100\14 %| June,Dec. | 1900 900 23, 700, 100 108 [103 103 {103 | 1024 | 4 24 9.103 )103 LJan., 1 July. penne 
ng: } | | ' | | \ 
{1878 eens | 88 | 1,500,000|Frm !882._[’88 to1934 872.010/100 1034 1045 1035 104) 1044 | 3 17 5,1044}1025 15Jne, 15 Dec. 
$, 1880 ...{ 97\4-84) 6,600,000\Frm|AP!- 82('95)t019305,916,000;100 105 106 105 106 1054 3 26 9.106 105 J April,1 Oct.| ; Hambr’&Sos 
in rRik tes, | 1,470,000! ... oe ae 1,470,000,109 89 | 89 | 88 SS 39 63 8 5} 89 | 83 1 Feb. rt Aug, 
by TRANSVAAL | | | | es 
dia gee 90 | 2,500, 3 | after 19C3 oe 2,500,000 100 i064 1074, 1054 1075 1073 | 4 13 6 108 ‘e 5 541 Jan. 1 Jay Rothschild 
| i } { ‘ ’ j } 
i Fine na I Re cern sin —————— 
— + No allowance for K«demption. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities entebiden do not supine include the entire debt of the State or Nation referred to.) 


SINKING — | | PRICES OF THE | Yield to/PRicksor 
jsontinsibauncieesdnantearnmnanees | : | at ae peed 1894. DIvIDENDs. 
_ Original | —_- —_——_ > lat Latest) —<—<$— | —___. 
oo Price. & \# 
‘Redemp.| <, | & | Payable. |WherePayable 
Included] fy | 


Issue Price. 


Issue, (5) a 
| | a ‘ on. | | eon 

TRINIDAD. £ | £ \£ s d | 
5 %, 1874-8...... 1004 13] 320,000 1y February | 1915-20) 174,660 100 168 |108 1073198 _ 415 0/108 1074, 15Mar.15Sep!) Grown 
4 %, 1850 96 | — 370,000, 4% from 1883 1939 | 306,300 |100 /102 |103 |102 103 102 19 3)i03 101 |15Mar.15Sep ie 

Do 4% Insed.’ ... | 100,000) ... s» 19NT- 42) 100,000 |100 /106 1084/1063 1064 107 15 9}108} 104 |i5 Mar. 15Sep on. 
TURKISH. | | 
6%'54 ... -S | 80 3,000,000 1y, July. 11927 | 1,567,750 ,100 |105 106 106 106 | 106 
44%, 1871 Se | 73 | 5,700,000! p poiogened a 370700 | '100 1102 |1043 1019 1043 1043 
47% (1891) Be | 52 | 6,316,920! .. | 6,275,920 1100 | | 993)102 | 997102 | 


Do4y, Priority}00) | 7,897,290 |... | a. | 
Converted— 


Series A 1% | 7,183,872] ... | om =| oe -| «(2,409,761 | ... | 574) 58 | 57 | 58 5 
Do B1¥...\ ... | 10,241,048! ... | sa w+ | 9,294,324 |... | 354 374, 354 37 
Do Cis... . | 30,882,511 ... om =—Sti«d| sens | 20,064,251 | 24}) 254) 244 25} 
Do D1¥...) ... 43,968,396... se w. | 43,085,665 | ... | 222 23, 234 234 

4¥,,"55 gtd. hy | 


| | i | { { \ 
De 6%, Cent 1028 5,000,000: 1% May. /71900 | 3,815,200 100 |108 {108 108 |108 | 
0 Cus | 
toms Loan.! ... 5,909,000) 1%\Byp’rchase’ ... | 5,514,380 1100 99 | 99 | 98 | 99 
UNITED STATES | | | Po | 
4% Funded, '77} par 148,163,900) ... | Not before) 1907 | 11,919,180 102) 117 |1175 1178 1174 


a 


| 4 14 9106 104 |10Apl.10 Oct | \ Dent, Palmer 


2 Hoy 100}\ 10 ApL.10 Oct. and Co. 
19 9\102  984!L0Apl.100ct. 


Sot e Se Se 


re 
7,624,240 | ... | 92 | 94 | 92 | 94 | 7 0) 94 | 91 |OApl.1COct. ee 
14 9 58 57 '1\3Mar.13Sep.| | Imperial 
14 0\ 37} 353|13Mar.13Sep.| > Ottoman 
254 244\13Mar.13Sep. Bank. 
| 23g 224/13Mar.13Sep. 
| 


1108 108 |1 Feb.,1 Aug.|Bk. of England 
| | 
(99 | 98 |13Jan.13July 
Louisiana 4 % 


1173 117 JanApJlyOct|in New York. 
Stpd. Bds. jo 15,000,000) ook ee | so $12,012,400 hs € | 88 88 | §8 | S88 6) 90 88 \1Jan.1 July B.Newgass&Co. 
Masseh ustts 5%} | 


Sterling ’66, 77 | 826,600) ... | 1894 | 564,900 100 100 100 100 100 —) se {100 '100 {1 May, 1 Nov. 


ing Bros. 
Dod5%Ster,70-5 5) 87- 98] 619,890) ... +900 | — 467,000 |100 106 (106 106 106 319 9108 106 }1 Jan., lJuly } Baring 
Do5 %Sterling| one 576, 500 


nt | 1895 | _ 385,000 |100 101 |101 101 101 | |, {108 101 [1 Jan., 1 July|McCalmontBre 
Virginia5% ...)... | $441,648) ... | | $441,648 [100 | 30 | 3030 30) ... | nil | 20 30 
Do 6 % | $718,646) .. 


-— | $718,646 |102} 374| 374! 374 374... | mil. | 374) 374 
Do Fund. Debt ‘ for 10 | year, s from | 
obamp, Bonds uly 91, th erealfter3% |.  sxes00 secon 574| 61 | 603 604 3 6 0) G14 564/1 Jan. 1 July, 
J .UG i } | } | { | 
5 % Unified, 83) 1 oe 127,000) 4%, peseety oe | ID nce BE eta bes fe tee Eee Pa deudiieel Baring Rros. 
34% Bonds....| ... | 20 500,000 | .-+ | 19,800,000 |100 | 343/39 35 | 373 (9 5 6 39 | 343\FbMyAgNv.|Glyn, Mills. 
VENEZUELA | | | = Lub 
New Cons. 3%) ... 2,750,000, i” . Byp’ rchase — | 28659, 300 | 100 | 39 | 40 | 37 37 ‘8 2 0 40 8it 15Fb. sing” bock & Co 


—$—— 


BRITISH, COLONIAL, AND FOREIGN: RAILWAYS. 


“PRICES OF THE | ‘|Last yrs.'PRicEsOF! 
adil) divs. yld. 1894. DIvIDENDS. 
reamed emprorerel | Investor —— —, —————- ——___ 
Share. ri 3) a lipews i | ot Latest, ¢ | # | Last Four. 
Subscribed) or Paid 88 | Price. | & | B | Rate per Cent. per Annum 
£ | Stee. | } — PerCent. a a *Interim. 
6 % lst Mortgage, 1908) $1,750, ool 61, 000 200 109° 109 109 |109 | 108% | 6) 109 | 1109 | 6 July92\ 6 Jan.93) 6 July 93 6 Jan.94 
Alabama Gt]6 % debentures, 1906 134,000} 100 (100 100 |100 | 97 | 97 | 100 ; 6/100 | 97 | 6 Augd2 6 Feb.93, 6 Aug93. 6 Feb. 9+ 
Sthern, L. | Gen. Mort. 5% bonds... 476,000 100 100 | | 865, 864) 864! 8641 85 | 5 15 §) S64 364) 5 Jne.92\ 5 Dec.92) 5 Jne.93 5 Dec.93 
A 6 % preference 676,070! 10 10 7} 7; 7 | 7 | ay hac SCO 7} 6 Dec9l 6 May92| 6 Dec. 92 nil since 
Do ORDINARY, B SHARES ............ 1,566,000 mei Si BT et eB i ; pil | = (3/ps De.9! nil. 
Alabama Mid.5% guar. gold bonds...| $2,715,000) $1,000 206 a 89 | , 87 89 6, | 803 Ot ss ae | 5 Apl.93 5 Oct. 93 
Alabama, N. Or., & Texas 5 % deb.A 748,850) 100 100 | | 87 | 87 | 87 ve 0) 87 | 87 | 5 May92)| 5 Nov92. 5 May93) 5 Nov.93 
Do B 1,048,390} 100 100 | 354) 354, 35:| 354: i. | 37 | 353\50/ Feb. 92.20/May 9230 Feb.93_ nil since 
810,700} 100 |100 | 32 | 32 | 32 | 32 | ; —« It) « 

Do preferred A shares 1,500,000; 10,10) 3 gb} gl is| nil | § | nil. nil. | nil. nil. 
Do <eferred B shares 2 500,000; 10, 10. ' ¥ , il. | r\ $s! nil. nil. nil. | nil. 
Alagoas, L.—6% debens. red, by 1913 187,906; 100 100) § ‘ 9! 91 | 88 | 6 Aug92. 6 Feb. 93 6 Aug93: 6 Feb. 94 

Do 5 % debenture stock 174,470) Stock |100 624 G23) 624) 624) 4: 6) 623 624 5 July92) 5 Jan.93) 5 July93\ 5 Jan.94 
| Do SuaRes—guar. 7 % by Brazil.. 300,000 20/20) 5/| 8 | 8) 8 ree & 4 Oct.91| 8 Apl. 92, 4 Oct. 92: 6 Apl.93 
st & Susquehanna7 % Consl. Ist | | | 7 Sep.98 

lort., 1906 (g. by Del. & iud. Canal) $1,000,000) $1,000 205 |1234)123 1233 123 3)1233)1 1.92) 7 Se 92 7A 1.93: ep. 

Alberta ‘Rail. & Coal, 6 %, 1 Mt. Ds.... 890,000; 100 100 aS \ O° ty 6} 50. 50" : a ayo2! ; Tend 93) 0 suly93 1 Feb.94 
Alcoy & Gandia Ry. & Harb.L., Db. 400,000) 100 100 | 43 ro | 2 42 | 6) 463) 42 5 July92 & Jan.93) 5 Tala2, 5 Jan.94 
Algeciras 5 % Debentures 250,000) Stock 100 |... | ... | i ae A eed iy ie | 5 Jan. 92) 5 July92 5 Jan. 93\ nilJuly93 
Preference Shares 200,000; 10) 10| ...)..] |... | eee ul. | 5 Sep. 91 5 Mar92| 5 Sep. 92, nil since 
Do Ordinary 526,000| 10 10 tea A t sa, 98 

Allegheny Valley 7% 1st Mort., 1910) $1,000,000) $1,000'200 125; 1254) 125 1254, ‘ ¢ 0\1253) ' | 1.92' Slee .92| 7 Ay 1.93 7 ep. 
Do 6% Gld, or 7% Cur. Mort., 1910} 1,791,800! $1, 000 200 | 128 [132 | 1254 122 | 4 | 9}132-| a : avi 92 ; oan 92! 7 a 93) 7 Oct. 98 
Antofagasta (Chili) & Bolivia, L| 1,410,000) Stock 100 (101x) 102 99 | 99 | , 99'| 6 ApL. 93 6 July93, 6 Oct. 93) 6 J Tan. 94 
Ds 4% debenture stock 850,000} ,, |100 | 94x| 95 | 94! 95 93 | 4 July92! 4 Jan.93) 4 July93) 4 Jan. 4 
Arauco (L.) 5% 1st Mort. Deb. 389,600 »» {100 | 904) 924 904; 924 3i| 904! 5 July92) 5 Jan.93) 5 Suly93: 5 Jan. 

Do 6 % Gen. Mtg. 114,800) ,, |100 | $54 os oe 854) 854 is 6 Sep.92| 6 Mar93) 6 Sep.9 

Do 10 % Cum. Pref. 125,000} 10 | 10 - 4 |25/paMr.9 210/-ps Mlay 92 10/-\ps Jan. 

Do Ordinary. 357.800/ 10 | 10 i. | ol ag | 

ArgentineGt. Western,L.,5%deb.stk.| 2,370,000} 100 |100 il. 394| 5 Feb.91. t5 July91 +5 Mar. 92) nil since. 
Argentine North-East, L., 6% Pref.| 1,500,000) Stock {100 | i. | 8] 8 | 6 Jan.90, 6 July90 44/ n9| nil -_—_ 

Do 5 % debenture stock 2,680,128; ,, |100 | 18 — 18 |\Funded in/3% Bds. fro\m Nov. oa” to May 94 
450,000; 20 | 20) i wn) 4/psJ an 
Assam — Bengal, L. guar. 33 tillJune emo ined 


98, then 3% 1,342,570} Stock)100 ! 99 ; 3 Jan.93| 3 aly03 34Jan.94 
Do 27.250| 10] 2 | oe . sien: 93 ajay 34Jan.94 
Atchis’n Top. & Santa Fé,100 yr. 


mortgage 4 % gold bonds ».|$129493000 $1,000'200 | ae 3 723 743) 68 | 4 Jan. 0 4 July92i 4 Jan. 93 4 July93 


Do ‘‘nd eanana class A, 24 % | 
74,600,000) $1, 2054 354) 985) 35 | 6 | 853 2 AE oe 24 Apl.93, 240ct.98 
Hl Do 2nd mortg. 4%, class B $5,000,000) $1,000:2054 37 me a 4 ApLos| 4 4 Oct.98 
DoEq.Trst5% ser A, 10-yrbds1902 $2,250,000 $1,000/2054| oan 0 a1 a 5 July9 
Do Capital Stock $101492787| $100/$100, 124) 1 a oe 
+Not inciuding 1edemption. 
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sali NIAL, AND FOREIGN RAILWAYS—Continued a 
. BRITISH, COLO Last yrs. |PRIcESOF| 4 | 
| PRICES OF THE aca 1894 DIvIDENDS. oe 
| CariraL. — Busi- he si ..”+~Sd Sana - ; 
» 3 ¢ ness ia 7 te r Cent. r nnum, ; F : 
| =aee. ISubecribed| or’ [Par i aE s 3 4 [PO pede OK ee Prd ea 
} u e: oe oa 
isos oe eieaecnal li; : sla Samay ce cee ae 
; f uar. ere es iad 
’ Aor (leased to Canadian Pacific! 1,830,000 100 tog "S84 88 esi 884) 88) 412 6| rs = Ang 2 4jAug92 43 Feb.93) Sine i 
~ Atlan. IstLeased Lines 4%MortDeb. ae Stock |100 | 86 86 | 86 | 86 = Tos o 27 | 27 | 6 Jly. 90\6Jan.91[1 7/psAg9]\ ni a 
peemlanee & NW. 6 eum, pref| 1,350,000, 100 100 | 27 | 27 | 27 | 27 | Pe 1.92) 6 Oct.92| 6 Apl.93) 6 Oct. 93 ve 
Blin and San Frantic, ima uae] nw aan ag) age |e gang ana goa siaplay oes 
7 , for 90 years on 1,800,0 on 279,000 | : hos | | 105 | 5 4 9/104 '104 | 6 Mar92\ 6 Sep. 93 6 é aieaeel 6 Sen8 ue 
pe ea tand tai 713,800 200 is 104 104 ‘ing (114 | ar 14. 3 See See eee y93| 6 Nov93 +e 
r Baltimore & Ohio 1,921,800 ao : 121g | 4 8 O}L2! j120 | ayvs, 2| 5 Jne.93| 5 Dec.93 VB 
Sterling bonds, 1902...| 1,921, 121 120 {121 lg °06 | 5 Jne.92! 5 Dec.92! 5 Jn 
De, do's { Sterling bonds’ 1910 amen! 20) 200 8 [to hop ‘108 | og |4 2 sues fron | 4}Apl.02 nae, sane Sees fl | 
nt en] 2 9 95 ie 
Do, do 5 hey gk ponent 2,400,000 300 [200 Eee ae aaa a4 1144 (4 4 GILIS 1113 | 5 a : web, 08 ‘a 
De, oe Se eold b nds, 1925 ...... $10,000,000) $1,000 2054 113s 116 |115 {116 | 1165 | 4 7 ol117 | 5 iaceool 5 Novoel 5 May93| 5 Nov93 if 
De, do 5 gold bon 1d bas, 1988|810,100,000|$1,000)2054)115x/116 [115 116 | 1163 | 4 7 0 07 (108 | 44Jne92| 44Dec.99| 44Jne93| 44 Dec. 93 a 
| Do, do 5% Cons. Mrt. go ’ $16,025,000) Stock |$100) 73 | 7 107 107 | 4 4 9107 |106 | 44Jne.92) 44 0 nil 5XNov 93 iat 
Do, com. cap. stock ............... dis}$10,667.00¢| 81, 000) 160 ‘106 | 107 |106 | € | E 63 | 63 | 5 Aol. 2. 5 Nov 1 Apl92\144¢Nov93 ve 
| Balt.4Ohio,S.-W. Istmsort. 44guar. bds 500,000) $1,000!100 | 64 | 64 | | 63 | a - 218 ¥ 293| 22 | | ee pl.92) 1) es iE 
meee pihenpcedsibiieuneh $6400.00 81,000/100 | 295 224 2 : : . 31 8 | | dia ‘ 
De 2nd I aha ane $7,700,000) $1,000,100 8 6 - 6 6 a, 
d Do 3rd ee eee 2'500,000| $1, 000'100 | 6 | 6 July93| 6 Jan.94 i ; 
Do preferred stock al )897 ate $ | | oie oe 99 1223 | 4 6 3/122 1120 | 6 Jul po os 6 ‘Api.93 6 Oct. 93 hae 
ng by Penn. N. Cond, »7191] $1,500,000) Set | 135 | 22 | 125 | 1223 4 6 3125 |122 i : Me yeo 5 Nov92| 5 May93| 5 a i f 
ips $3,000,000 $1 as eee F5 h1 9) 92|/£1 May 93/£1ZNov re 
Main Line 6 % Ist Mort. 1911 000) Stock |100 | ee a . |... [£1 May92\£1 Nov ly93} 6 Jan.94 ie 
ae }100 | ‘Of ” 85 | 7 12 0) 3 in aS S Sele a Jenae 4 July93 4 Jan.94 i 
0. Do "73 red. to 4 7% ae ee 100,000, ,, 100 | 793 i is 1281129 | 3 2 9/128 |127 5 ames f Feb.93| 5 Aug9°| 5 Feb.94 
Barranquilla, Ltd., Ist deb. stock ... 532,175| , [100 [127 iis? (1484it5ix| 151 |$ 6 SIL6I (1483) 5 ees eae Aug93| 5 Feb.94 i 
: Barry 4% deb. aa 508,760) »» |100 | 1505) — a 150x! 150 | 3 6 9|150 | 147al 5 ——_ ; Feb.93| 5 Aug93| 5 Feb.94 ie 
SS PU 210,000) > {100 1495 .e. al 149x150 |3 7 0 149¢| 1464| 5 Aug02| 9 Feb.93110 Auc93| 9 Feb, 94 iF : 
t ee es |” lee boss 20742025 2074) 208} | 4 11 cj2084 meals Jastbaltt soe Jal y 92 2f Dtlc Jan. ey oe 
TOPO e ewe e reer eee eeeseseses 31 ,240 es - : 2 25} 2 | py 6 “ 5 e ( J 93 4 Dee © fi | ; 
Do ordinary oensevessvese ge eeees ‘ pees Bon 20 | 20! 2 aha haat 1193 13 5 922 |122 | 4 oe 4 or. 4 Sa 03 5 Mar94 t i 
Baas ita (Fortuguese) 3 % ob Btk| '162,166| Stock 100 122 fe 143. 148x} 148 | 3 7 6148 146 | 5 Sep.92 4 Mar03| 4 Sep.031 4 Mar0d ie 
Belfast & County Down 4 % deb. 8 meee lee ee sp tie Md} 115 | 3 9 6115 [115 | 4 Sep. 92, 64Mar93| bison. 93) 64Mard4 tie 
Do preference 5 % stock eresceeceens 200,000! > 100 13 nat 140#{ 1403 | ix1403 | 4 12 9143/1403} 64Sep. 90] 4 Jen.03l 4 July 93) 4 Jan.94 3 
4% preference ..........:ssssss000. 319,050; ., {100 1424 oa yoogi24 | tea | 3S 6)124 [1223| 4 ares 4 Feb.93| 4 Aug93| 4 Feb.94 if 
Do ORDINARY ietnne lacey senses 718,502) » {100 | sl2ag 124 117 |118x( 118 ls 7 9/120 {116 | 4 — 54Feb.93| 4hAug93\ 54Feb.94 iL 
ib Belfast & Nthn. Counties 4 % deb. s 993,025 ,, |100 ‘1164, 2OL/117 {1204/x118 4 3 3)120)117 5 —_—_ 6 Nov92 34May93 6 Nov93 i 
0 Do 4 %, preference perpetual......... 816 989) » 100 1194) ] 1164 L164, 116; } 3.19 GLITS{1168) 3} May ‘,Dec.92/4,4,Jne. 93| 4}Dec.93 t 
=. Do OxviNaRy Srock ss steeeeeeeeseeess 2,200,000, | |100 173 L173 Bs! 5h | 544 6 1 O| 58\ 53} 44Jne.92/4 Tan 931 2 *July93| 4 4 Jan.94 I 
land North- -Western(Limited) 1,000,000. 10! 5 53) 58 85 82 | 9 . 2. e's 8j| 8} 4 July92 ian. 92] 4 Jne.93| 4 Dec.93 ee 
Bengal Central (.) g. 3}% + }th profits 150,000) 10 0 | 9| 83 83 143 1144] 115 | 3 10 611541144] 4 Jne.92, 6 Sep 92 ; Mar93 : Sep.93 Me 
ee 3,000,000! Stock 1100 dds 115 |1143 : ina Mar 92 ; aa. 92] 5 Mar 93) 5 Sep.93 
gal Nagpur (L)gtal 4% + 4th pfts. 28,050 ze ba] 53| 515 9 0 fs| 5 44Jan.93| 44July93) 44Jan.94 He 
” Bilbao River and (6 %preference ... 300,000 é | 6 ‘al 8 1 i41 a1 149 | 3 4 Stab $141 rye — 93) 4 July93| 4 Jan.94 i 
CantabrianRIL rian, seve 474,178 Stock |100 |141 | 141 132 {132x183 | 3 O 9\185 182 | 4 ares 8iJan.93 54July93|16%Jan 94 ie 
Birkenhead, guar Ww {44% 6 pref... 1,941,506, ,, (00 132 (13: 1874/1884| 188 | 4 6 6 1384|1873 6 Ju ve 6 Aug92| 6 Feb.93| 0 Aug93 18 
L&N.-W.&G.W 4% ‘stock .. 7,550,300, » {100 1873/1884! 7741 774| 80 nil. | 80z| 774) 6 Feb. =? ie 6 Jan.93| nil since. ae 
04 Bombay, Bar. €Gndingu 8 231,400; 100 (100 | 805, -_ 60 160; 71 nil, 60 "a 6 Jan.92 dip s. June 91) nil sinee. ait 
il Great Southern, L. 6% str]. dbs. 100 | 60 | : 43) 43 $3 ie 
000, 100— 4 4 nil, Bie 
4 Do6% per. deb. stock .............. | 238, cn Sp) | 20 | 43| 44) 43) 44] 44 behdh 4:the-askd acca uf 
93 PREFERENCE BARES ...0cccvss ee ; 79 | 79 813 & 6 618217916 ng 92) 6 Feb 93| 6 Aug 93 6 Feb.94 i : 
: ian Imperial Central Bahia—67, 247,900, 100 |100 | g2 | a 744| 744k 78° | 8 1 of 763| 743) 6 Meso2| 3 Oct.021 6 May93! 5 Oct. 93 ae 
Do6 2 deta by draws. by 1908-12 446,500 Stock /100 | 753 | 414] 334! 414] 42 [rs 5 | 414] 3741 3 Feb.02 4 Sep.02 4 Feb.93| 4 Sep.93 Ve 
; Staaitbemture Btock sss... 580,612) 5, {100 | 374) 9°|106"|109'| 109 | 324 6)109 [108 | 4 Feb.92| 3 Sep.02| 3 Feb.93) 3 Sep.93 1 
a. 333,651 | i | 100 | (106 ci g2 | | 964 964 3 8 O 963! 3894 3 M. 190| 5 Sep.90 5 Mar9]| nil since. 4 
. Brecon & Mii 47 A deb. stk. 500,180, ,, {100 | 92 | 0 74:741 74 | nél. | 74| 74 5 aoe 0*Sep.90| 0 Mar.91) nil since. te 
Bob pet ish oe ae ” ilo vs 1) 56 | $03) 56 | 56 | mix, 101g|1014| 5 July92| 5 Jun.03] 9 July93| 5 Jan.94 HT 
ee Coe reeeeeseeseseses 111.950 ra Ol; 101 (101s 1013 4 19 O01 J 1 92! 5 Jan. 93 5 July93/ 5 an a BS : 
aide inthis drahibiiesaialenee , ’ 1100 hotalt o ont | OZ | 5 2 0} 994) 994| 5 July | 3 Dec 92\£3J une : 
" ace Ayes Hass an. 200,000 %» {100 | 995! 994 vi o4°| 101’ | 6 7 6198/9)... 8| 7 for so) 2 for for 90| nil siace. ie 
4 Do 5 %'B Mort. Deb. Stock ...... 599,386, ., |100 | 97 | 97 34 | 34 | 335] nil. | 37 | 34} 8 for 8 ee 4 Feb.94 ; 
98 a eoeeeccassenccesceees 391.455) 100 | 37 7 171 | 71x! 704 . 84 | 71 | | ae 
Ordinary stock ..............ss0000. - "564 100 | 92. 21341) 34 Ls vee | ove | f{ay90| 7 Nov90) nil since. ae 
a arg nee hao, SE: | 6 | | 30 | 20 20 | 204 | mii, | 224] 20 | 7 sve 2 anes 4 July93) 4 Jano4 Fh 
0 nd de = 924 | 4 6 ™ 7 Sept92| 7 Mar93) 7 Sep. 93 | i 
“ Do do 7 % Cum. Pref. 1,000,000 . 100 | 92 | 94 | 93 o 14 15 O o| 14 | 133) 7 Apl.92| 7 Sep 2, 7 Mar93) 7 Sep.93 ‘ 
es Buenos A yres & Rosario—4 ydeb.stk. ge es 10 | 10 { 134, 7 a t 12 12 (5 16 9 12}12)7 ones ae * oak File 1894 : 
93 Do 7% preference shares... ...... “| 412590, 10 | 10. 12 ae | 6] 53/3 6 9} 6| 6 rence # 7 Sept92| 7 Mar93| 7 oe i 
S Sunchales Extension shares ... 1.000.000 10 |10' 6! 12 | 12 | 113) 5 16 9) 12) 12 a 0 Apl.92| 0 Oct.92 0 Ap 
Extensions t ......................, *500,000 10 | 10 | 12 rm 52 1521 52 oil. 64 | 51) 0 er 7/Sps A.90|12/ps0¢90) nil a | 
93 Sunchales shares 1894 ......... 254.940| Stock |100 | 524) 5 a\4 63 | nil. <7 7 _— oa 7 Ton. 9}! nil betn.| 54 July92 : 
93 Orpinary Srook ................. or 29 | 20; 5| 5 45 | 454| 48 cil. 483) ) 454! 7 Por . Jon 931 4 July93| 4 Jan.94 : 
04 — 7 al og —% oo RT 346,000 = 4 r 108 1107" 107 1074 | 3 16 oa “108, — at 5% uintil June, py ee : 
% debenture stoc 100 | 915 26 . oe ¢ 
Denn ree Ge Steak. 2,500,000) 0 10 ae sie’ 14} faa *Apl.92| 6 Oct.92| 5*ApL93| 5 Oct.98 , 
93 De {0 5X Pref till 1894 .. $000,000) Stock 100 112 a | oe) ee 8 Sie rie 92) 5 Jan.93| 5 July93| 5 Jan.94 
~ a — 5 % preference ...... 6,500,000 Stock ioe | a 109 i. 109 412 a 2194 10y, A092 11 j,Fb93 wap anseaeee oa 
DINARY STOCK ............... 505 192, 219 | £19 O12 83Feb.93| 8} Au 04 | 
~ BamoeAyreaNth em. Deb. Stk. yon ‘100 225 islet iy 2 419 O1754 rot Peso ‘Sen 3) 14 July 4 — 
4 ~ 8% Pr ee se eeeeeesceeees 180,906 00 \L754)+4 ‘ 99 98 4 1 ne 104 2 4 
DINARY STOCK............ il 10H ss » | 
pues A Ayres Wstn, L., 4% deb. stk en To | 10 | 103) -s | hl 7 15 Hi 8 ifs 5 Oct. 92) 5 Apl.93) 7 Oct.98 | 
94 Do 5% preferred enisthbalditideteenens 100.000, 10 | 10 | ia 103! 103 10441 6 1 6ln 4 os 
keane , 11 | 10% 5 Ine.93| 5 Deo.93 | 
94 on... Sbneeenbdicessescengebccd 2,500,000 10 10) | , site a oe 91079 12% 5 Ine. 82 . ee ; Ang00 4 Feb.94 
Sida baihbine’-wien oabbhunetieis (1073 5 ‘ 4A 
93 Burlington, Cedar Rapids, Northern $6,500 $1,0001205) 1023 10741024 136” | 134 | 2 19 9135 a 5gApl.92| 5§Oct. 92,54 A 2 a Novos 
Railroad of Towa —5'% lnt Mort. 2'131,104 Oto He | 135 arts 4545 3 1 sien 136 | 4 May92| 4 Nov.92 | § Mayes ¢ 0098 | = | 
93 | = 1& orfar, 5§ % ....... 8,799,843 Stock 134 i133 ae i ga 
93 | Do4 debenture stock .......... es 3,667,164! Stock |100 1133 } 53. y. & 
f —Do 47% cons, guaranteed ee : ; Cale a 
—— i a 
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: OLONIAL RAILWA is 
BRITISH, FOREIGN, AND C eae 
i or rr Dove | 
| CaPItat. | oe Baci_ | Investor : ar ae a 
ee ee et ae “ lat Latest) + 
| Share) 3 | | = e 3 | ness ao | E Rate oe Annum, 
NAME. Bubecribed) Z é - 8 | 4 | Done. PerCent.| t= 3 es - 
‘Stock, & | | ———| —- —'|—___- : 93) 4 Oct.93 
| ———|—_ |_| 133 131 | 4 Apl.$2) 4 Oct.92) 4 Apl.93) 
seiingtiaimnaleion - 132 133 1132 133 | 193} | $ 2 0133 1 "92| 4 Apl.93\ 4 Oct.93 
Caledonian 4 % cons. pref No.1...) ST Seale (100 (ist (ise [132 32 | 1934 | $ 1 6132 131 ¢ Mayo2| 4 Novo2 4 Mays 4 Nov9s 
ata eal . 2) 2,946,342) 135 | 3 jh: A ny 5 Oct. 92 pl.93, 5 Oc 
Do 4 % consolidated pref, No. 2751,386, ,, (100 |135 134 (133 161 | 1593 | 3 3 0/161 160 | 5 Apl 92 
, ee .2...| 2,751, | 3 ; 2 4 Apl 93 4 Oct.93 
Do 4 % “Guar. Anns. Stk, No 33; 1.639.890! . 100 ‘160 161 /160 130 | 129; | 3 2 6)1305,129 | 4 Apl.92) 4 Oct.92 4 ADL9S) 4 Oct-93 
. Do new, 1878, 15 prem.—conv. 18 "952,995 y» (100 [130 |130 130 9 1302 3 2 6130 1129 4 Apl.92) 4 Oct. 92, ADL 33 4 Oct. 93 
4 % 1884, (conv. till 1889)......... 42 <7 , 100 '129 130 (129 13 oo 113 | 44Apl.92| 4 Oct.92, 4¢ApL 93. 
. Spe se kaetiocnrert neem) | 830034,” 100 1193 1234120 |1225| 1224 $ 14 9] S14, B04 3 ApL92| 3 Oct-92 3 ApL Os 3 Ock.93 
See ener nmneene ra teitordonesno sts e157 1¢0, 100) 81 S14 81 | 814 alg | 3 14 2 424) 33 | 14Ap192| 1 Oct.92 14Ap1.93) 1 Oct 
Do pref. converted ...-....44 seeeeees 6157 100 » (100 | 38% 424 39} “ ve a 4] 2 nil. nil. 2| ¢ sul 93 6 Jan.94 | 
' Do deferred eee seinen 2,508,027; 5, 100 | 34 wf _3t 79i| 79 | 7 1: 6) 86 | 794| 6 July92| 6 Jan.93, : Man 93 4 Sep.93 
. De def eine tem 6% LeCMt Bde] 1:140,000| 100 |100 oatiasa3y 1234| 192 | $ 6 s)12361234) 4 Marbl 4 Sco. 99| 4°Mard3| 4 Songs 
& Edmonton 6% Is . . a k 100 | 4/1233! 5 - 15s) 4 Mar ep. } . 
sen at age erasranat-. °C ata | ae See eee me ttt tit’ | 3 a5 SHAATULALl 4 Mareel 4 Sen-oal 4 Mar92_ 4 Sep.$3 
Cambr BIN csvset 750,000; 45 LDDs LIDg/ALDS)LI14) 111 | 3 23 OMLLLE L114 for 89| 4 for 90 24for 91 3 for 92 
} os Pee si 4 % (C) oe oe 400,000 ” +n 954 975 974 974 97% 3 I 9 ou 974 4 or } ons | ooo 
oe 4 (D) IL] 235,300, 100 | 954) 974) 9:| 6941 . | 97 vo peg. eee eee 
) 4%, No oon ead 128,817)» ae | oo | 74 Ti 374 * 374 a ee ee “ | - 
/ 0 ry INO. 6 seweereeeens 384 000 fl ia 84 av | a a | 
’ CF Tie. BIE... coveceersevemeins , , 100]... | 8g! 83 | 
De ORDINARY STOCK .........- dm. met ee 3] 714 | 9 12 9) 80 | 724| ShJuly92| 54Jan.9% 5hJuly93 5}Jan.94 
: Campos & Corangola 5} % debretm) = nnn! 100 1100 | Sa 98 | EP | 1.93 5 Oct.93 
: by drawings in April before 1906) 297, ss 106§ | $ 19 6/107 {106 | 5 Apl.92| 5 Oct.92 5 Apl93 5 Oct 
; Canada Central 5% Ist rrp eg oot 312,500} 100 100 106 107 196 |107 | ; 5 July93 5 Jan.o4 
4 byCanada) 2% skg.-fd., Oct., 7 83! 108 | 4 5 0/1084|1084) 5 July92 5 Jan 93 5 Auy93\ 5 Feb.94 
cana iOS\ cane till 98 by N.Y Cunte\ ) $13,923,601) $1,000:2053 108) Mai 883] 884) ‘o3z | 7 6 0 a een cere, eeey Yen 
1908 (quar. till 98 by N. Y.Cntrl.)}919,9°3,00) 100 $100, 74 | 744 > ' 4| 5 a sas se an. 
Canaidn, Pacific $100 shs(g, 38til 1s TT 320,0001 Stock 100 | 92 ieee eee wen | 33 hat 6 | 5 seigte yee 83 s7al03 34an.04 
4 WA Evie dctecweusaeenciatuennen s " 1100 116 | aU; »| 3 Ju KH 3iJan.9% 22° ; ° 
Dos ering istinor: bod id 2.204008 100 100 104 104 nos = on a? 104 oa | 3psuly92 —e ae es ee 
Do 34 %50-yr. Ind grnt bonds "731200! lv0 100 104 104 | tos . te (1054) 4 July92) 4 Jan. : ae 
ao ihed Stock ............ al,e =) (1074) 108) | 3 15 6 .1074)1054) r 93, 5 July93, 5 Jan. 
no Sp JX, eared SHOES -..-+ 7,182,125| Stock 100 106 107410 |074) 103. 4 8 3115 \114 | 5 July92! 5 Jan.9 3Sp.93 |26/8 De.93 
do 4 % Cons. Deb. Stock neeenestete TR aad 100 L14 114 114 |114'| 114g | 4 | ; 5 1Oct 92/16/8Feb93 19/3Sp.$ (26) 
Do Som Drench, tO0s Bée.80 | $500 $500) 28 | 28 | 28} 28) ... | 5 e sas 1364! 6 July92 6 Jan.93) 6 dulyos Sp mcg 
Carrizal and Cerro Blanco (Chili...) $ 700,000) Stock 100 i584 142 1139 Pos | oe an | 63 61 10*Nov89|10 May90_ 5 Ps ‘i July 1. 
| eT toce tune § ze deb. stock | 6 716.08'| (100 | 61 | 63 | 6l | GL ie le 7 Onis lis | Antovost] payetle |<°5 Leal 7 Gane 
Do PEs kccauntthouuceutneaciespeuoeses a $1045.00! $1 000 2054 115 116 (Ld \L16 l 5 19 6\109 1173 7 Jan.93 7 Apl.93, ‘ 193! 6 Jan.94 
Cent. of N. Jersey 5% Gen. Mt. a ghey \'$100 S1OO L745 LITA LITE 4) 116 aioe é 6 July92 6 Jan.93 6 July 3| 93 
PRIN isos. ccicdcdssssuessciialll | Seeeeral a 00020541105 105 |105 (105°| 104Z | 4 15 0105 on | 5 Mar92\ 5 Sep.92 5 Mar93) 5 ee | 
Centl Pacific of Califor.1st Mort,’95-5 yore 3100) 2054100 100 100 {100 | 994 - 7 o| teal 124| 1 Feb,92! 2 Aug.92, 2 Feb : | 
Do 5% Land Grant Bonds, 1900  aeaee $100 $100! 144 a ms \4 * : 7 3) 74| 6y ee oes : riy93 5 Jan.94 
Do $100 SHARES........ teeeeess seeeeees UY, 10 10| 6%, 7 2} 7 ig | 9 17 51 5 July92| 5 Jan. 5 : 3 Oct-93 
| Central Uruguay East Extension, L See eat aid 100 97x 101 98 {101 1003 ; > . "a ” 3 Oct.92 ae ee 
Do Pert. Deb. Stock tteeeeseeeeneanans 1,000,000 10 | 10 | 4} 5 | 4} 5 e 1s 9 3 92\87'15 July92 5 Jan.93| 5 - os & Oct 93 
Cent. Uruguay nN Exten., L... "627,150 100 |100 88 92 1254)1304| 130; } 4183 6 1304 1253 6 Apl.92 S er ve : ADL 93| 1 Oct. 93 
cap Urtmaytaon, ins dab] roa sek ty asian atta ae | 4 2S 70 | 2 APL Se Bos apellend Oder 
NEE sae cielo aaa io | 10| 74 73 74\ 73) 78 | 61 | 74 ° se wcidouaill 
) OS F Bai. v6 osenisoversvivectesind , | | wa 80 | 80 | 5 Aug91! 5 Feb.92) wi ost 5 Oct-98 
) cane Gontantos 5% Bonds 1937 | $2,090,000| 100 |100 | 80 | 8) | 89 | 80 | 84x 12° $108 {106 | 5 Apl.92| 5 Oct-92) 5 Apl.93) : 
/ gage Guarantee 5% Bonds, 1937... 23,175,000) $1,000 2054 106 |108 106 \108 | 107} | 4 22 1811 17 < fcrl oi 6 Jan.94 
| ee Bds.1939 ay Co 100 100 | 185) 134 ae a. ar on sane” 6 | 6 Fuly92 6 Jan.93 6 Aes a Oot 93 
; \ NS. TORO, siicncsusnnucsoae te \ 7 j ‘ 2 > 5 Oe | o ' 
Chiengo Alton Stern. Si, nat See 100 | ™ ! ~ ae 524 524 $7 ‘ . : ath 3 , dane Nov?) 5 May93| 5 Nov93 
hic. & Nth. Pac. 5 % gld. bds. 1 ae ,000)2054'1124/113 1124)113'| 1123 po 
Chie. & Nth..W-5 ants tad. deb 1853 ne baud ail oaks | j 6 S117s|1143| 6 May92| 6 Novo2 6 ruse ‘or 
! d Tomah 6% guar. by| | O54 )1145)1174 14S 1173) ibd} 5 i 3| 6 May93| 6 Auge 
BD couceuesy koran er tthe ensog oman ayn aga ak | 4 15 Stunt il & onl § Sunn 8 Aptos 8 Sena 
. Chic.& Wn. India gr 6%Genl. Mt., ro 1,000 2055) 1095 1094 1093/1095 F Apl.92) 4 Oct.92) 4 Apl. b.94 
' . 9 bds| $2,316,000} $1, at | () 91 41il 0.90190) 4 Pp Y oe 2'16/6Jly.93 8 Feb. 
Chicago, Burlgtn. &Qcy.5% skg. fd. 24,495,000! $1,000)2054) 90 | 90 | 90 | 90 ‘ | 934) 893| 10for91 8% for 92) 16/0uly.% 6 Feb.94 
Yebraska Extension, 4% bonds|$24,495, =O) | 925, 924 914; 914) S04 +. || 93) 892 | on. 93 6 July93 
| Chicdotn Rid kUnSte Ya com. shrs een toes ype 964 oat 934. 934; 96 | 6 8 83 963) 934\£7 80 Jian.9 | sacl ¢ See 
: Do Preferred shares si steve nesses eees U5, | I. 92| 6 Jan.93| 6 July 3) 
. Chicago, Milwaukee, &St. Paul6% lst 3,804,500) $1,000/20541112 |112 ‘12 jure | 113 | 4 29 oe a _—— 5 Jan.93| 5 July93 5 ae 
| wiihadhnsckinn capt De )118 $1,300,000 $1,000)2054 1014 103, 1014}103 ie 15 8 O1D34 124 7 July92| 7 Jan.93) 7 ro tsa 
Do57,(LaCrosse& Davenpt Dv. $5,630,000) $1,000|2054 1224/1224 122|1224] 12: 6 34/1034} 5 Jne.92| 5 Jan.93\ 5 Ju 4 
o 630, , es : 5 16 3\1034}1033) 5 Jne. 5 July93, 5 Jan. 
Do7%( Hastings & Dakota Div.)1910 $1,360,000! $1,000/2054'1033 1035 10341034| 1054 | 4 . Jne.92! 5 Jan.93; 5 Julyde) 94 
Chie: 360, ‘ : MDa! 11 Lilg}110 | 5 Ine. July93| 5 Jan. 
Dos) (Chas Pacitie Wetvern) 1921}825°340,000| $1,000,208 110 Up 1MOs114) 12 | 4 6 6 5 Jne.92| 5 Jan.93\ 5 July93) 5 Jane 
aojiqx a nif y ’ ’ ’ lane si lane! it 9 91034 1044 o Jne. oy July93 7 Jan. 
Do5%(Chic.& Pacific Western),1921 300,000) $1,000|2054 1043 1084'1044):084| 102 | 4 24\ 7 July92| 7 Jan.93| 7 July93. 5 Jan.94 
5% (Wisc. & Minnes.) Gld, 1921) $1,300, sv (1224)1224:1224)1225| 1193 | 4 4 0126 {1224 vo “93. 5 July93! 
Dot thr rennin) £70090 10 op an) 1a tae ay | 4138 a 7 Jalyty 7 J ool a 
Do Terminal mort. 5% gold bonds} 92,VUU, , 2) 5 Jan.93, 5 July93! 
en aay ee pa lel eine Gofal. pie 4 Jan.93) 4 July93) 4 ete 
lst mort., 1926 ee ce. hoch ial $5,000,000 $1,000)2054, 94 94 | 93 93 94t es = |7 ‘Apl92! 7 Oct.92\ 3 Apl. | 4 Onn 
Do Gen. Mtg. Gold Bds., 1939... 527329001 $100 $100/1204 1215 120411215) 1214 5 17 01 214)1204 P 4 Oct. 92| 4 Apl.93 
Do 7 &% preferred stock...... <r 316,027,261] $100 $100 61 | 61}: 57} ae 584 | 6 18 O 613) 56 ose s siaedl Saaae 
Do Commoy STock...... ce ckaceckn eolaee ai, | 2| 5 Jan.93 uly93 
Se ee ee se 000|§1,002054 1023)1024 0202 101g | 4 18 0104/1024) 5 July | 5 scale sil 
extension 5 % coll. bonds, rate | . 5 Jan.93) 9 ~ 
Chicago, St Paul & Kansas5 % eter- $552,250! $1,000 2054, 994 994) 995, 993, 981 | 5 2 31015 00k ; a sal ; Deo? 5 Jne.93 5 Dats 
SOR sae nasa 000) $1,009/2054!115 (116 15 |t15 | 1173 | 4 8 0115 me | ors gl 4 eee 
Chic.,S. Louis,&N.Orl.5vGldBds,1951 eee aes 2054, Z 99}, 93 | 993 100; ahs \ 984 98 5 Aol 92! 5 Oct. 92 5A 1.93: 5 re 94 
Do 4%, (Memphis Div.) __ anaee i$ "550,000) eae. | ld. | a bss 9 " cs - = | : Aug.93 ; heh 
City of Glas. Union, 5% pref Sveseaebandie | £70,000! 10 | 10 | 104! 10%} 10 | 10} 10 15 0 9 10H 2041 4 Augs2 5 Feb.93, 3 Aug-93 ! ses of 
coe elne coal eee tara ws | = 3 Uk bs prog dake ham 
I otk di cskn lus on e. oe } i } 5 i \ } a iu j 
Claveland& Pitts 445Zgen. a ae eres aed”. lila als tia [005 | 13 | 349 ois 2]. | May93| 7 Aug9s 7 Nov9 
Be Bugaet by Penns. RR. Co.) rT 100, $50 1850 | 78|78|74| 78x, 78 | 4-9 9 79| 77 7 Feb. | |. cataaadl o sillae 
Do Shares. steeeeseesenecesensenes ke ’ ’ c . ee 935, 925 4 July92 4 Jan.93. 4 Jaly9 
Cleveland, Cinn. Chic. & St. 1s . $1,000/200 | 934! 934) 924) 925, 93g | 4 | aa 
(Caire Div.) 4% 1st ae — cee $4,650,000 5 | a o4!4 8 0 92 91 te Jan.93 4 July93 4 4 
; nas, (nn. ‘ 1! 9: eee 
eed ata Div.) 1991...| $4,000,000; $1,000'200 | 91 | 92 9 : 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
| PRICES OF THE Last yrs. |Patvesur 
Capita. Montu. divs.yld| 1898. DIVIDENDS, 
F __ id cetapereeanil : . Investor! aaa 
NAME. Share| | “isi Usl- 4+ Latest! gi 3 Last Four. 
Subscribed! or 3 | 3 | = |e | 2 Pcs | Price. | <i Rate per Cent. per Annum, 
ee ee ee £ ‘Stock. | x & | mig + one | PerCent.| = § * Interim. 
Cleveland, Cina. Chic. & St. Louis| ~~ | — — —_ — aaa ise Papagcedeaaiecestedite sia = 
Gen. Mort. 4 % Gold Bonds ...| $3,000,C00: $200 | ... | 91 934 924 924 914 | 934 91 | Bi os a h. 
Do Common Stock ..... 1. 2... .seeee '$28,000,000 $100 13100! 374 374 373 374: 36} | | 374, 374 3 July92) 3 Jan.93| 2hJulyg3) nilJan.¢4, 
: Cleve.Col.,Cin., & Indianopolis Cons. | Tet eo | 
3 Mort., 1914,6 %Stg.or7%Cur.| 500,000) $1,000,2054 1254 129125 1295 127; 4 15 01295125 | 7 Jne.92 7 Deo.92| 7 Ine 93| 7 Dec.93 
3 Cockermth, Keswick,& Pearith, Ord 259,000) Stock | 100 16 119 116 Lig .. | $2? 9tL9 116 8 Sep.9? 6#Mar.93/ 4 Sep.93) 54Mar94 
3 Colorado Midland Ist Mt. 6 %, 1936) $6,250,000! $1,000/2054 9¢ | 92 90/90 ... | 615 9/944 85 6 Jne 92 6 Dev.92| 6 Jne.93| 6 Dec.93 
3 Do Con. Mtg. 50-yr. Gil. Bds ... ..| $4,809,000) $1,000,2053! 47... we | |. | #9 0 47) 47: 4 July92) 4 Jan. 93} 4 July93{ nilJan.94 
3 Conde d’Eu Railwy, L., 54% deb. bds) 272,700) 100 100 | 704 70% 70) 70; 70 | 7 13 O 734) 704 ShJuly92' 5$Jan.93) 54July93) 54Jan.94 
Do share capital gtd.7 %0n675,000/' | 425,000) 20 20; 7 8) 7, &x Teill 6 WU &, 7 | 4 Aug92 4 Jan.93) 4 Aug.93) 5 Feb.94 
; Copiapo............ Divs. declared in| $4,200,000! $500 (3500, 19%, 193 193 197... | 8 6 6 19} 19; 2 for OL 4for92 7//24psMy93/5/1140c93 
Coquimbo (Chili) | Chiliancurrency.| $2.747,700| $100 |$100, 53 5s 54 54 ... |5 1 9 5A) & (5/3$Apl92!4/3y%Dc92|2/02 Jn.93/3/19 Dec93 
3 Cordoba and Rosario, L., 5 % debs | 1,051,066; Stock |100 | 52 | 52 5t | 51 | 51 .. | 62) 51) & Mar92) 5 Nep.92) 5 Mar93/$5 Sep. 93 
ES sivasictudignshwenesoen s..., 600,000} 100 100 | i194) 20 | 193; 20) 19}5) mil. | 20 ) 195) . | 6 Apl.9l! 6 Gct.91) nil since 
‘ Cordoba Ceatra!, Limited ............ 400,000! 20} 20) 25 25 23) 23 25) mit. | 2$) 24) 7 Sep.88| 7 Mar89| 7 Sep.89} nil since. 
3 Do 5 % deb. stock......0.....cceseeees 400,000| Stock |190 | 78 | 73 73! 73 | 774.6 9 6| 78! 78 | 5 May92| 5 Nov92| 5 May93| 5 Nov93 
; Do 5% deb. stock (Cent. Nth. Sec.)! 4,166,165} ,, |100 | 34 34 34 134; 38 | mil, | 35) 34] Mar 91) 4fOct.91) 4 May92) nil since. 
) Cork Bandon, & S.C.—5$ % pf., perpt. | 48,000, ,, (100 140 147 140 147x) 147 | 3-14 9147 |149 | ShSep.92) 5yMar93) 54Sep.93) 54Mar94 
Do 4% preference, perpetual el 38,246] ,, 100 (105 |105 105 1105x105 | 2 16 3,L07$)W5 | 4 Sep.92; 4 Mar9:| 4 Sep.93| 4 Mar94 
Do West Cork preference 4% ......| 178,250, ,, |100 lOs |LOt 104 [L04x, 102 | 3 17 S10t (104 | 4 Sep. 92) 4 Mar92} 4 Sep.93| 4 Mar9¢ 
Do Kinsale pref.,4 % ...........602 47,484| ,, |100 1044 1043 1045/1045 xl045 | 3 76 3 1043/04 | 4 Sep.92| 4 Mar93) 4 Sep.93| 4 Mar94 
Do ORDINARY STOCK..............000. 176,282] » {100 | 68 | 70! 68 | 70x! 70 | 3 4 3! 70 | 68 | 14Sep.92/ 3 Mar93} |}Sep.93| 2}Mar94 
, Cork, Blackrock, and Passage........ .| 418,340) 20,20, 63 62 6% 63 Gi)4 7 8 74) 63) 2 Feb.92)ail Aug.92| 2 Feb. 93} lAug. 93 
Cornwall Minerals—A 4% deb.stock |) 314,220! Stock 100 129 129 129 |123 | 1274 | # 3 9129 )12) t teee to Gt. We | stern, ren/tal paving 
3 Do B3} % debenture stock ......... | 147,000! ,, (100 |100 100 100 100; 99; $ 6 0100 {100 | debenture} interest. |Apl; Oct: 
Do6 % preference stock............... | 593,650; ,, |100 195 194 194! 194! 227) mil, | 2th) 195) nil. | nil. nil. nil, 
' 463,566 ,, 100; 1L) 12 12) 32) Wh] omit. fab} UL] ood} oni nil. nil. 
4 Costa Rica 6 % Ist Mort. Debs. ...... 655,000) 100 }100 | 73 | 78} 77 | 77 77. | 7 16 VO 88|77 | 6tJuly92) 6fJan.93| 6 July93} 6 Jan.94 
Do 6 % 2nd debentures 1916......... 600,000, 100 /100 | 43 | 43 | 42) 42( 425 | nil. 474) 42 | 6 Mar9:) 4 Sep.91/ nil btwn | 4 Jan.94 
4 ae e & peer debentures ............ $2,950; 100/100... | 97 | 95 | 97 | 9% | .. 497 | 95 | e4 ads nea x 
a clas 1,141,330) 10/10; 13) 18.14) Woe}. | oa 1 Let 4 a ats — 
; Cucuta Railway, 6 % mort. bonds... 110,500; 100 |100 ot 99 | 97 99' 99 | 6 2 9100! 97 | 6 July92| 6 Jan.93) 6 July93) 6 Jan.94 
4 Delhi Umballa Kalka,L., 4% deb. stk 300.009} 100 |100 |1083/1064 1065/1064’ 107 | 3 26 3 :1084)1064, 4 Apl.92! 4 Oct 92) 4 Apl.93) 4 Oct. 93 
4 SUP MPADEMARY 2... <00000-acecoesese 809,000, 10) 10) 25x! OL $8.) $8'| S94) 2 2 G93h) 83 |2%,Sne.92/23 Dec.92|2y5 Ine.93}17,Dec. 93 
3 Demerara—7% perpetual preference... 115,000) Stock | 100 1355 1374 135 S137 4) 139 5 S$ GABA NBS 7 Apl.92! 7 Oct. 92} 4 May93 7 Nov93 
‘ Do ORDINARY STOCK.............0000. 165,000) ,, |100' 70 7470 | 74, 63h 6 15 U 74 | 70} 4 Apl.92) 240ct.92) 5 May93/ 5 Nov93 
Deaver and Riv Grande + ¥% ist Con- 
solidited Mortgage, 1936......... $28,435,000) $1,000'2054 794 80 76 | 76 | 773) 45 5 3 80/77 ‘Lnterest p\tyable 1 | Jan. and | I July 
3 Do 5% Improvement bouds, 1928} $3,050,000) $500 1024) €9 | 70 665! 653, 677 | 7 29 6 71 664/lnterest pj wvabie 1J| ne and 1| December 
4 Do 5 % non-cumulative pref. stock|$23,650,000| $100 $100, 33 | 334 30}! 303, 39 |... | 334! 304! 5 Feb9ijnit betw: |$lpsFeb93 $lpsMy93 
3 Do CoMMON STOCK ...... ceececcceeee '338,000,000' $100 |$100) 1037 10g 10/10} 93) _ nil. l0;; OF nil. nil, nil. nil. 
3 Detroit,G. Haven, &Mil.6%Eyuip.191-) $1,972,000) $1,000/205) 112, 1125 L12s/L12») Oh | F 4 #1124'1125! 6 Apl.92\ 6 Oct.9.| 6 Apl.g3| 6 Oct. 93 
: Do6 % Cons. Mortgage, 1918 ...... $2,875,500) $1,000 2054 1105 1105 105.1105) Llz | S79 1125110), 6 Apl.92) 6 Oct.9.| 6 ApLg3) 6 Oct. 93 
Donna TheresaChristina,L.—54$%deb eee a eid | fo. Seon 
3 red. by drawings in'30 years ..|  266,300| 100 |100 | 603 604 573) 574) 574 | 9 it 3 65 | 574| 5$Suly92/ 54Jan.93| 54July93| 54Jan.94 
$ i a enc S 308,940} 20/20, 3) 3) 3| 3) 34/13 6 9) 3h 3) 2 May 87({nil betw’r|%/psDec92\3/ Oct. 93 
3 Dablin, Wicklow,&Wexford4%db stk! 320,812! Stock /100 |Lt0 {112 ‘110 112 } 112 | $72 S112 110 | 4 Apl92} 4 Oct.9:| 4 Apl.93} 4 Oct. 93 
3 Do 44 % debenture stock ............ 257,985' ,, {100 (L183 {tI8 116 L116 |} 116 | 324 3118 116 | 4$Apl.92/ 440ct. 92] 44Apl.93) 440ct. 93 
Do 44 % debenture stock ............ 94,430} 4, {100 [121.23 [123 [123 | 123 a 74 O)123 |12L | 44Apl92/ 440ct. 92) 44Ap].93] 440ct. 93 
Do 6% perpetual pref................ 200,000) ,, 100 (158 153 155 |1355 | 155 | $17 6/153 |155 | 6 Sep.92/ 6 Mar 93) 6 Sep.93} 6 Mar94 
2 Do 5% pref., 1860, perpetual ...... 300,000) ,, (100 127g 27 124 |127 127 | $18 9127 |124 | 5 Sep.92| 5 Mar.92| 5 Sep.93) 5 Mar94 
4 ali ota 150,000} ,, |100 122 122 117 [17 | 117 | g JF 6122/17 | 5 Sep.92/ 5 Mar.92| 5 Sep.93) 5 Mar94 
: a 3 los 150,000} ,, [100 116} 1134 110 /1134) 1135 | 4 & S1i64/L10 | 5 Sep.9.| 5 Mar.9:| 5 Sep.93/ 5 Mar94 
4 Do 44% preference, 1875 ............ 150,000' ,, |100| 96, 96 96 | 96 } 934 | 415 C 96 | 96 | 4$Sep.92) 44Mar93) 44Sep.93) 44Mar 94 
3 Do 4 ¥ preterence, 1877... 120,000, ;, {100 | 69 | 73/69/73) 73 |6 9 6 73| 66 | 4 Sep.92| 4 Mar9s| 4 Sep.93| 4 Mar94 
3 Do 4% guar City of Dublin Junct. 225,000; ,, 100 935 | 964! 965) 964 96 | 4 3 0100 \96gx) 4 Sep.92) 4 Mar.92| 4 Sep.93) 4 Mar 94 
Do ORDINARY STOCK..............000. 700,150! ,, (100) 30 | 39 | 32 | 374, 374 | 2 9 0 39 | 27 | 4 Sep.92| 1 Mar 93) 4 Sep.93) 1 Mar 94 
3 Dvinsk and Vitebsk, Limited ......... 1,990,400, ‘16 | 16 | 2'$ 224) 224) 224' 22%, 4 9 0) 224) 22 | GApLO2| BHVet.92 O¢Apl.93| 640ct. 93 
3 East Argentine,L.,—6 % deb stock.. 350,000) 3tock (100 | 78 | 73 | 77 | 77 73 | 713 0,78} 77 | 6Jne. 92) 6 Dec. 92| 6 Ine 93) 6 Dec.93 
3 SI ioe cciccencsseeriacees, 668,000| ,, [100 35 | 36) 35/35 | 353 | .-; | 36 | 35 | 6 Jan.01) 4 July9); nil btwa) 3 May 98 
3 tern Bengal—4 ¥ deben. stock...| 343,666] _,, 100 1285 /1233/1235/1283' 1294 | $ 2 6 1284/1274] 4 July92) 4 Jan.93| 4 July$3| 4 Jan.94 
4 A Annuities, ceasing 1957...... 41,914/Annty £14) 244) 244) 244 244) 244 | $ 12 GO 245) 245) £1 Anunulity, less | +787d for) expenses 
"i D> B Annuities, repayable 1957... 74,936|Annty|£1A| 29;| 294| 29 | 29) 29 | 3 2 O| 294) 285 Do do & |i/8}, for|skng fund 
Eastern of France 3 % obligations ...| 26,583,400, 20 | 20 | 18 | 18 | 18 | -8 | 1875} 3 6 9 18 | 18 | 3 Jne.92/ 3 Dec.9:| 3 Jne.93; 3 Dec.93 
4 Swares .......... . vccesercesccecee,,,) 11,680,000) 20 | 20 | 393) 338) 383) 338) 383 1 $13 9! 338| 383) 7 for 9'| 7 for 92| 7 for 93) May, Nov 
4 -of Massachusetts6% Mt.1906| — 355,100) 100/100 118 18/128 (118 | 1174 | 4 8 9118 118 | 6 Mar92| 6 Sep92| 8 Mar93! 6 Sep.93. 
4 Indian 44 Y perpet. deb. stock 1,435,650| Stock |100 |(42 |1434/142 |1434) 14a | S$ 3 6 145/142 | 4hApl.92) 440ct.92/ 444p1.93) 44 Oct.93 
Annuity A. ceasi Hai 109,896 Annty\£1A\ 27 | 27 | 27 | 27 | 262 | 3 14 vu 27 | 264) £l per | auaum | annuity |Apl: Oct. 
n y A, ceasing 1953 ...... y\£LA) 27 | 27 oa ae : ° 
4 Fd ded. for sinking fund ... 5SI2 fo fe | 28 29 | 27 |} 27 | 27 | § 14 0 29} 274 ‘ai .« =: 3/84Sep93 
eferred annui . gtd. 49 | 
: + ¢ eurplus a. 3,550,538! Stock 100 1325 1324)i324/1224' 138 | 4 7 6 1334't324|3 &,Suly9.|¢7/8 fan9: (52/Saly $3/63/6Jan.94 
m Do do, class D, repayable 1953 ...| 3,051,819} ... | ... |L944)1349]1345)1344 = $18 V135$}134}) [4 6/4;|Jty93 57//10 Jan. 94 
DoAnn.B(less1/4skg td.) repybl1953 624,901 Annty/£1A, 29 | 29 | 254, 285) 287 | 3 8 3 29h) We 18/8d per! annum | annuity /Apl. Oct 1 
4 KastLondon 4 %, 2nd charge “A”... 544,440 Stock /100 121 |12t [121 |124 | 1205) 3 G F12t tls 4 July92 te " ms alae i tor 93 
+ do do “B”.. 331,116, ,, |100| ... |... | ... | ase | vs ag eee | #% for 91/4% for 92 2% for 9: 
3 Do 34 %, 1881, guaranteed deb. stk| 172,920) ,, 100 102 102 102 |102 | 1034 | $ 8 9102 [102 | ShJaly92) S4Jan.95 re : — 
3 Do guar. Whitechapel Ext. 24 % 250,000! ,, [100 78/7373 | 73) 784) 3 4 6 73 | 73 | 2hJuly92) 24Jan.93) 242 uly93 an. 
on Srorxany Stock........ ae 3,240,799 » |lo0) 7} 7) 7 | 7% | mi | 74 7 at. = - | _ 
ennes 7 i { } { } j [ { | 
’ 5%Mort, Bonds oe. ms $8 000,000! $1,00012085 71g, 7Ly 644 64), Gt | mid. | 724) 644) 5 AugOl| 5 Feb.92| 5 Sep.92) nil since 
4 Edinburgh and Bathgate ............ |” "950,000| Stock |100 160 \160 157} 1573 x... | $ $ 6/16) |1574| 5 Aug92) 5 Feb.93) 5 Aug93| 5 Feb.94 
3 iu Bay and Mount Bischoff (L) | 60,0001 5| 5 3| 3 3| 3| %\|@4s $3) 3)... | | 6 May92) 4 May9Siforyr 92) 
3 Do 44 % Irred. Deb. Sth... 7 130,200] Stock |100 92ix) 924 924.92) | 94 | 4 17 9/92) | 929] 4July92\ 447au.95 44July93| dtven. 96 
13 Entre a cumul. preference......... 1,616,350 5 : 4 " * *t ** 613 3) 4 24) + | 4 O.t-92) 4 = . 
ir ‘ f | i 16! eee j } i see see ‘ ove oon 
, ftito Sento and Gaz. debe. tig2'e00 100 & 564) 56; 56h 565) 62h | ... | 564) 563] 5 Oct 91) 5 Apl.9:) 5 Ost.92 5 ApLOs. 
4 Forth idge uaranteed 4 % stock... 2 395,000 Stock 100 132 132 132 132 1314 |g @ 9132 \131 | 4 July92) 4 Jan.93} 4 July93) 4 Jan. 94 
13 Do 4% debentures | I 58'993) 100 132 |132 132 132 132 | 3 9 9132 /132 | 4 July92) 4 Jan93, 4 July9? 4 Jan. 94 
93 Furness 4 per cent. debenture stock, 1,569,457,» /100 123 129 ‘12y 129 | 128 | 3 2 $129 /127 | 4 July92) 4 Jan.93) 4 Juty93' 4 Jan. 94 
De'ttetmolguaranicod sc. -| 778195, 1 Hai at 124 12k ti 3 4 2124 WR | dlyay 4 dang f Jules dame 
4% consol. oy 750) 100 119 |120 119 120 119 ulyoe $ Jan. a 
2 Do 4 % proferotce ISNA! sa aoO| ™ |00 116 118 116 ‘116 | 117 1% 9 S116 {116 | 4 Inyo? 4 Janos 4 Intvo3 4 Jan. 96 
—_—_—— } 5 in cask, ana 2a/- ia Wetected Laterest Ware nts ; 


t lu Deterred Latecess Warrants. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS8—Continued. st 


oa = ieee PRICES OF THE |Last yrs.|PRIcEsOF aE a 
| CaPITAL. | Last \divs. yld.| 1894. DIvipEnps. 
—————— Busi- (Investor |—— ——/ —_____ bales 
NAME. Share; 5 | é | % | ness jat Latest 2 | = Last Four. 
Subscribed| or | 3 E | & |Done.| Price. | Rate per Cent. per Annum, 
£ Stock.| © | = ie | \PerCent | |3 * Interim. 
a ‘aan. | oe ae ——— 
Furness 4 % preference “ B” | 189,336) Stock 100 115 114 113 114 | 114 | 3 10 3114 113 | 4 July92; 4 Jan.92| 4 July93) 4 Jan.94 
Do Onprnaky Stock 2,642,000, ,, 100 | 779) 844; 784, 804 79 | 2 9 9% 84h) 674) 3 Mar92nil Sep.92) 3 Mar93) 1 Sep.93 
Galvstn.,Harrisbg, & San Antonio,6% Le | OS oa Po se ! | 
Ist Mort., due 1910 $4,800,000 $1,000 2054) 954 955 954 954, 972 6 9 3 984 954 6 July92, 6 Feb.93, 6 Aug93) 6 Feb.o4 
Georgia, Carolina, and Northern 5% | nt tte preit on | | 
40 yr. 1st Mort. Gld Bnds,1929) $5,360,000) $1,000 200 90 | 90 90 90, 9355 13 3, 90 | 90 | 5 July92) 5 Jan.93) 5 July93 5 Jan.94 
Glasgow & S.-W.—Ayr & Maybole Pe oe ee me | | | 
unction 7 % 33,000, 10 | 10 | 23 | 23 | 23 | 23 | 1 9) 23 | 23 | 7 Aug92! 7 Feb.93| 7 Aug93' 7 Feb.94 
Do St. Enoch Station Rent-Charge| 1,325,000 Stock 100 129 129 (29 129 | ’ 0129 129 | 4 Mar92/ 4 Sep.92) 4 Mar93 4 Sep.93 
Do 4 &% debenture stock | 2,984,111) ,, (100 126 (135 1134 135 | 33: £136 134 | 4 Aug93| 4 Feb.93) 4 Ang93) 4 Feb.94 
Do guar. 4 % stock 935,450, ,, (100 131 132 1131 HBL | bsee | 0132 |131 | 4 Mar 92) 4 Sep.92; 4 Mar93 4 Sep.93 
Do preference 4 % stock 1,892,150} , 100 131 131 1130 131 | 1 { ~ O21 |130 | 4 
4 
| 


| a - U Mar92| 4 Sep.92) 4 Mar93) 4 Sep. 93 
Do pref. No. 2 4 % stock 1,555,940, ,, {100 $30 131 (130 [131 | 1 2 9131 |130 Mar92| 4 Sep.92) 4 Mar93| 4 Sep.93 
Do pref. 1888 285.000, , 100 120 131 130 130 |... 3|131 |130 | 4 Mar92| 4 Sep.92, 4 Mar93) 4 Sep.93 
Do Ord. Consol Stock | 4,927,920) ,, 100 10631067105, 306 / 0107 104 | 33Mar92) 44S8ep.92) 4 Mar93) 4 Sep.93 
Do deferred(ranksafter5%onord.)) 442,250; , 100 | 10, 11/10) 1 i. | 11} 10 Last! dividend; } %, Mare|h, 1884, 
Glasgow, Yoker and Clydebank 88,600, 10°10 15 #15;15 15 le 0} 15 | 15 | 53}May92) 53Nov92) 54May93'54 Nov.93 
Grand Rapids & Indiana 7% Ist Mt.| | il | | 
Guar. Land Grant Bonds, 1899) $3,104,000, $1,000 2053 1144 1144 1143 1144 011441344! 7 Jne.92) 7 Dec.92 
Do Muskegon Division 5 % Ist; | 


} 
| 


7 Sne.937 Dec, 93 


Mortgage Gold Bonds, 1926......| $780,000, $1,0002054 ... |...) 0. fae | ee a | 6k oe a Dec.91! 5 Ine.92| 5 Dec.92| 5 Jne.93 
| | 


Grand Trunk of Canada—OrDINARY| | pm Ss ee ae 

CONSOLIDATED STOCK | 20,530,128; ,, 100 63, 62| 64 63 
Do guaranteed 4 % Stock | 5,219,794 Stock 100 615, 614) 55 | 55 
Do Ist preference stock | 3,420,000; ,, 100 | 45, 454) 394) 393 
Do 2nd preference stock | 2,530,000; ,, 100 | 304 303) 27 | 27 | 303° 27 | O Oct.91 
Do 3rd preference stock | 7,168,055, ,, lOO 16g) 16%) 15 | 15 | | BE 15 bs .. | 3}Mar84 nil. since 
Do 2nd equip. mort. bonds 6 %...| 414,300, 100 100 1233 1254 1234/1254 43 | } 312551234 6 July92) 6 Jan.93) 6 July93) 6 Jan 94 
Do5 % peipetual debenture stock) 4,270,375 Stock 100 124 1264120 120 | 20 | 01263120 | 5 July92) 5 Jan.93) 5 July93) 5 Jan.94 
Do 4% — — | 10.381,234 , 100 91x 93 | 88 | 88 34 ¢ 93 88 \Tnt. pay |able in Jan.,April|Jly.& Oct. 
Do Gt. Westn perp. 5% deb. stk...| 2,723,080) ,, 100 Li7x IIS (116 116 | $)119 (116 | 5 Aug92| 5 Feb.93) 5 Aug93\ 5 Feb.94 
Do Northrn of Canada 5% Ist mort.| 629,106; 100 100 102 103 |102 102 | V105 102 | § Jnly92) 5 Jan. 93) 5 July93) 5 Jan.y4 
Do perpetnal deb. stock 4%... ....| 347,990! Stock 100 | 91x, 91 91 91 0 95 91 | 4 Aug93| 4 Feb.93) 4 Aug93, 4 Feb.94 
Do Grand Trunk, Georgian Bay, &| | 

Lake Erie 5% lst Mortgage, 1903) 188,000; 100 100 103 101 |101 101 | 
Do Hami!ton & N.-W.6 “1st Mort. | 409.400, 100 100 104 104 104 104 
Do Mid. of Canada 5% Ist mt.,1905 459,200, 100 100 106 (106 (166 106 
Do 5% consolidated mortgage 1912, 1,073,900, 100 |100 106 (106 (106 106 | i 
Do Mort. & Champ.5% Ist mt.,1902| 104,300! 100 100 ++» LOL 100 100 | 
Do W.,Grey,& Bruce of Can.7% Ist | 


6! oil. | nil nil. | nil, 

55 | 210ct. 92) 44Apl.93) 2 Oct. 93) 3 ApI.94 

4 394, 0 Oct. 91) 0 Apl.gz) 0 Oct. 92; 0 Apl.93 
| 0 Apl. 92) 0 Oct. 92, 0 Apl.g3 


a & Coma 


| ' 

$103 101 , 5 Feb.92| 5 Aug92| 5 Feb.93| 5 Aug93 
0104 104 | 6 Jne.92| 6 Dec.92) 6 Jne.93) 6 Dec.93 
2107 |105 | 5 May92) 5 Nov92) 5 May93; 5 Nov93 
$1108 105 | 5 July92| 5 Jan.93) 5 July93| 5 Jan.94 
6101 100 | 5 July92| 5 Jan.93} 5 July93) 5 Jan.94 


ma 


~ 
soe 


{ 
} 


\ { i ! { 
mrt. bds.(leas. byG. W.of Canada) 106,200| 100 100 99 100 | 99 100 0100 | 99 \37/July92|49/6Jan93\38/6 Jly 93) 47/3Jan94 
Do Atian. &St Lawrence shrs. 6 %| 1,127,900; 100 {100 156 (157 {156 157 | 156 9157 155 | 6 Mar92| 6 Sep.92) 6 Mar93) 6 Sep.93 
Do Buffalo& Lake Huron 54% bnds.| 466,158} 100 |100 138 |159 |139 139 | I: 9 $139 \138 | 54Mar92) 54Sep.92| 54Mar93) 54Sep.93 
Do Buffalo and Lake Huron 625,135, 10 | 10 13 | 133! 13 | 133) iE 0| 134) 13 | 54Mar92| 54Sep.92| 5Mar93) 5}Sep.93 
Do Chic.&G. Trk.6% 1st Mort ,1900 856,344, 100 100 106 106 103 103 | 1022 | 0.108 }103 6 July92| 6 Jan.93) 6 July93) 6 Jan.94 
Do do Jun:tion Railway 5 % bonds 298,100! 100 100 102 102 '102 102 | z | 0104 1102 | 5 July92| 5 Jan.93) 5 July92} 5 Jan.94 
Do do 5% mortgage bonds 196,190) 100 100 105 105 105 |105 | 105% | $107 |105 | 5 July92| 5 Jan.93| 5 July93| 5 Jan.94 
Do MichiganAir Line 5%, Ist mort. 146,700) 100 100 100 100 100 100 | 10: 0103 100 | 
Great Eastern—Northern & Eastern oe ma 


5 July92/ 5 Jan.93) 5 July93) 5 Jan.94 
ee 
(guaranteed 5 %) 847,800, 50 50. 805! 823) 784 803, 
Do, do (guar. 6 % in perpetuity) ..., 263,700) 50 | 50 | 94 | 94 | 94 | O4 | 
Do 4 % debenture stock 12,649,082 Stock 100 134 |135 |134 |135 | 
5 — -- A 112,186), 100 | edad 
DoS — — B’67,redm, at 120} 119,330) 7 feed ee ioe | ws | 
Do 4 % rent charge 478,03! | (100 132 |131 i130 131 | 
Do Metropolitan stock 650,000 100 |162 163 '163 (163 | 
Do Irred. 4 % guar. stock 100 130 |130 /129 {130 | 
Do 4 % consolidated preference ... (100 130 129 127 (127 | 
Do 4% pref. (redemp.) stock, 1886 ‘ 100 129 1274 125 125 
Do 4 %, 1881 100 127 |1254 1254/1254) 
Do 44% till 1893, then 4 % 100 127 |1254 12541254) 
Do 44 7, 1887, 4 % from 1893 7 109 126 1244124 124 
% preference 1888 3 100 (125 \124 (123 |104 | 
Do 34 % preference (con. in 1893). \100 ‘109 1034 108 los 9109 |108 ae 24Feb.93| 3¢Aug93) 34Feb.94 
Do 1893 pref. int. at 24 % till July | | | | , 


1895, then 3} % , 100 1014)108 |103 j108 | 4 ae 2 ‘ick te 
Do OrpINARY STock 100 | 763 824) 784) S0Z) $| 824! 714, 2 Aug92| 34Feb 93 gAug93} 1}Feb.94 
Great Indian Peninsula 4% deb. stk. 100 128%,1294 9}12941274, 4 July92| 4 Jan.93) 4 July93| 4 Jan.94 


| (1294|1283'1294, | 
Do Carita Stock—guar. 5 % ... 100 vanes ne 163 163} oT [50/Suly £2)72/65an93/6C/ July9S 7/8Jan94 
| 
en 6 Apl.92} 6 Oct.92| 6 Apl.93) 6 Oct.93 


Gt Northn East Lincolnshre, guar. 6% | 
Company, may red. at 50 % prem. 100 |1874)1875 18741873, 1874 | 
6133 |132 4), Aug 92/4), Feb.93 4,',Aug93 4,4 Feb.% 
| 
61394 '1864|5}$ Aug92|\54§Feb.93, 6 Aug93| 6 Feb.94 


Do mela ea and Grantham per- 
9104 |lu3 | 3 July92| 3 Jan.93: 3 Ang? 3 Jan.94 





9| 824! 784! 5 Aug92| 5 Feb.93| 5 Ang93| 5 Feb.94 
9 94 94 6 Aug9:| 6 Feb.93) 6 Aug93} 6 Feb.94 
6/135 [134 | 4 July92| 4 Jan.93) 4 July93| 4 Jan,94 
ve | ae | 5 duly92) 5 Jan.93| 5 July93| 5 Jan.94 
| see | we | & July92| 5 Jan.93) 5 July93) 5 Jan.94 
6132 130 | 4 July92| 4 Jan.93) 4 July93| 4 Jan.94 
6163 162 | 5 July92/ 5 Jan.93| 5 July93| 5 Jan.94 
61130 |129 | 4 Aug92| 4 Feb.93, 4 Aug93| 4 Feb.94 
0.130 127 | 4 Aug92/ 4 Feb.93| 4 Aug93] 4 Feb.94 
0129 | 4 Aug92| 4 Feb.93) 4 Aug93| 4 Feb.94 
9,127 4 Ang9$2) 4 Feb.93) 4 Aug93) 4 Feb.94 
9127 125, 44Aug92| 44Feb.93) 44Aug93| 45Feb.94 
6\126 124 | 44Aug92| 44Feb.93) 44Aug93) 44Feb.04 | 
6/126 123 | 4 Aug92| 4 Feb.93) 4 Aug93) 4 Feb.94 | 


%w Co Se 


* be 





~ : 
Qn te to me Cote Cohan: . 


te 


1 


~~ wes 





ose 

teed 6 % (less expenses) 100 |1894|1885|19641864' 188 
Do debenture stock 3 % 13,148,689 100 |104 |104 104 |104 | 1044 
Do 4% pempeines guaranteed stock| 3,044,490 100 (135 1385 (135 |135 | 1353 

furthr prfitsonG.N.ann. Dec. 31 , ak a ee; 
Do 4% perpetual preference 12,819,520 100 133 133 (185 133 | 1323 
Do preferred con. ord. ............... 9,738,387 100 |1104|110% 1104 1102! 1104 
Do deferred con. ord. 6,492,254 100 | 55 | 553) 55 | 55 | 55¢ 
Do B { Btakes 6% first, after thet )| 1,159,275 100 |177 |177 [177 1177 | 1794 
Do A g 1,159,275 100 | 55 | 55 | 544) 55 | 544 
Great Northern of Ireland 4% Con.deb.| 2,023,285 160 /1274|1273,1274:3273) 1274 
Do 4 % guaranteed 869,270 100 |1244)1265|1245 1264) 1965 

Do 4 % con. preference 1,150,885 100 (1264 1279/25 |125x 125 

Do Oxpinary Srovx 3,489,117 100 144 14431382 138 x1333 
Gt North of Scotland —4% deb. st...) 976,201 100 '134 1343 134 1344 1344 

Do 4 ¥ lien stock 1,230.252 .. (100 131 ‘121 ‘IRt 171 | 1344 


T Diviac wee vefore conversion, 


oe 


Cotete Se fe wer 
ore OM 


petual 44 % (less expenses) 100 133 |133 |122 1133 1324 
3/135 |135 | 4 Aug92| 4 Feb.93, 4 AugS3) 4 Feb 94 


Do Royston, Hitchin, &c., guaran- 
6 Feb.92| 6 Aug92; 6 Feb.93' 6 Aug% 


0133 \133 | 4 Au 4 Feb.93| 4 Aug93| 4 Feb.94 
i111 |110 | 4 Augo2 4 Feb.93, 4 Aug93) 4 Feb9 
| 954 494) 0 Aug92| 44Feb.93| 0 Aug93| 5 Feb9 
OTT \177 6 Feb.93| 6 Aug93| 6 Feb.9¢ 
= g92| 4;Feb.93, 0 Aug93/ 0 Peb-Ot 
9,128 \127 | 4 July92| 4 Jan.93 4 July93; 4 J 


~ : 
tem - 





202. 


mS He WWE 


0 
4 Jan 
9/1264)1223) 4 July92\ 4 Jan.$3\ 4 July93) 4 Jan.& 
1274)1244| 4 Sep.92| 4 Mar93. 4 Sep.93; 4 Mar 
6 Mar 
4 
a 


Ce tet Cote Se 


1445/1382! 54Sep.92| 6 Mar 93, 6 Sc p.93) 94 
$)1344)133 | 4 May92| 4 Nov.02, 4 Muy93 Nov 93 
92 


6131 131 | 4 Anl.92\ 4 Oct 92 4 Ani 93 4 Oot 93 
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PRICES OF THE 
NAME | CaPITAL. | MonrTH. 

Share =; | o + # %& 

| subscribed or | 5 | g | é, : | 3 
Stock.) & |S mg | od | 
Gt. Nrth of Scotland—4 % guar. stk.| 363,862) Stock 100 1295 1294 1294 1294 
Do 4 % preference A..............0./ 593,556) 4, (100 [1253 1264 1257 126 | 
Do4% — ed aaa 405,000; , 100 |t24 124 124 !124 | 
Do5% — Ee nansirasecsienil bg 90,950} , 10} 14% 148 149 143 
Do 44 pret. C ee ere | 184050) 10 100 j119 219° 119 ng 
Sin Dc schntasiemisisgninhadecsns , Stock |1 7 WZ 17 IT | 
eames I icnasietiunieat anaes 9201391 » (100 | 854) 875 863, 874! 
Gt. 8. & Wstn of Ireland, 4% db. stk 2,198,575| y» (100 }1264 1273 1264/1273) 
Do 4% preferential...............00044. 1,329,100} ,, 100 |!26 1294125 125x) 
PGPMTIMAL GEOCK .....00.c0cccecesess £4,970,455} ,, (100 [1205 1218 118 |11Sx 
Great Western debenture stock, 4%! 9,820,006, ,, (100 |138 (139 139 | 
Do debenture stock, 4} %............ 918,966, ,, (100 143 l44 144 | 
Dodebenture stock, 44 %............ 4,497,867; ,, 100 152 152 152 153 
Do debenture stock, 5 % ............ 2,884,045, ,, 100 |167 168 167 | 

Do rent-charge stock ............... 7,609,630; ,, (100 166 167 (167 
Do 44 % West Cornwall rnt chrge; 809,493) ,, 100 {145 145 15 | 

Do consolidated guar. 5% stock...| 17,351,218) ,,  |100 {167 167 167 
Do consol. pref. 5 % stock ......... 11,565,905; ,, (100 168 169 ‘169 

Do ConsoLipaTEDORDINARY Stock! 22,357,670; ,, 100 160 163 161 
Gt. West,of Brazil, L. ,6% per.deb. stk. 306,250, ,, (100 | 92) 91 91x 
eee Exton. debenture stock...... 165,000, ,, (100 tj 794) or 794x) 
I an ena ae ke 300,000; 20/20] 12) 12,12 22 | 
Highland 4} % debenture stock ...... 390,033} Stock 100 141 141 (141 [i4l | 
4% debenture stock, 1887...... 1,266,307) ,, 100 {1327 1323 1323 1324 

De Perth & Dunkeld 6 % pref....... 76,000, ,,  |100 {187 187 187 |187 
De Nairn 5 % preference ............ 45,000! ,, |100 (165) 1554 1554 155% 
Do do6 % pref. minimum............ 59,080, » 100 (185 {155 185 [185 | 
Do Class A, 44 % preference......... 513,650, ,, 100 1373 1403 137} 1405 
Be Claes B, 5 zp eo wintaae 400,000)» 100 [1553 1594 1554159 
onv. Pref. WS setae 365,000}... (100 |L28} 1253 12s T25q 
Do OxptNary Consort. CAPITAL ...| 2,095,383, ,, 100 |L12 1124 112 (1124 

Hull, Barnsley, & West Riding Junct. | | 

Ist debenture 8% o.s-.e, sesese, 1,578,947, ,, [100 | 903 92 90 | 92 

Do 2nd do 3%... 1'969'319| ” |100 | SG, 89 , $8 | 89 
A a Ne AIR 3,285,009; ,, (100 | 27 | 324 284 31} 
Illinois Central Railway 5 % sterling 
sinking fund bonds., before 1903| 720,000} $200 |200 109 109 109 {109 — 
Do6 % sterling bonds, 1895... ..... 500,000, 200 200 105 105 105 (105 | 

Do 5 % sterling bonds, 1905......... 200,000! 290 200 [TI] (L1t Lik Ul 
Do 33 % bonds, 1950 20.0.0... 000000... 1,800,000; 200 [200 | 96} 964 963, 964 
Do6%1 Mort.Chic.& Sprngfield,’98} $1,600,000) $1,000,2054) 1054 1053 1054 1054 


Do 34% Mortgage Bonds, 1951 
Do 4% Gold Bonds, 1952 


Do 4% (Caire Bdge.) G. Bds., 1950| $3,000,000 $1,000 205} 100 _ 
$4,000,000 $1,000 2053) 985 99 
$100 12054, 914 $35 92) 924 
$100, 95 | 964 93 | 93 


Do 4 % gold bonds, 195% ............ 
Do Leased lire 4% stock ......... . $10,000,000 
Do $100 SHARES ..0.......00..ccesscees $43,596,775) $100 

apolis and Vincennes 7 % Ist 


mrt. (gua. by Pennsyl. Rly.) 1908.. | $1,000 2054/1225 12241224 1224 
ice a 3 102'0001$1,000/2034 105" 1093 105 {L094 
100 1145 1145 11445 L145 
100 | 49 | 49 | 445. 444) 

93 | 
64 
68 
6) 1265 1265 





Do 6 % 2nd mortyage, 1900 ......... $1,402 
Mid. L.gua.4%&4 surp. profits} 3,000,000) Stock | 
Interoceanicof Mexico6% mrt.debstk| 1,400,000, 
5% Prior Lien Debs............... 300,000, 100 
of Men 5 % preference ............ 50,000, 5 
| Ne a Eee 140,000 


Isle of OM OO oe oc ccoscsoxe 
Do Pret. Con. Ord. 4 %, 
Do deferred Con. Ord. ...........-... 

an Riwys 3% Bonds, **A” and, 
B” guar. by Italian Govt. 
subject to deductn. for taxes ...| 26,010,000 


154,000 ,, 
154,000 ,, 


Cee meee weeeeeee 








£1 in cash, £2 in defered interest warrante. 














...|. $2,500,000, $1,000'205,| 95 
eaves $15,000,000) $1,000 2054 104 


'10¢ | 94 | 96 | 93 
5 | 83 

188,000! Stock |100 1264 12 | 
100 1095 110 1094 1104 


| 


1100 | 694) 724, Gg, 704) 


| 





974 95 | 973 
104 104 104 
101 100 101 | 
' 983) 99 


68 
64 





68! 





| 


EE 


| 1673 | 


| 1614 





Last yrs., PRicks 





129 | 
1253 | 
124 | 
15 | 
118 
317 | 
$7; | 
128 
125} 
1173 | 
1394 | 
1443 | 
153; | 
168 | 

} 

} 

| 

| 


1433 
169 | 
1673 


90 
83 
lg 

140 

1323 | 

187 | 


152 


oa 


185 
1405 | 
1584 
1284 | 
113 


Le Ce Ce So Ca Ss So S 42 Wd Uy ty Ce Co US Co UE TO TSHR Ce Ce Ce Co Co Ce Ce Ce Co 


924 | 
899 


33 





Cs Se 


10S 
1044 
1123 
964 
1045 
964 
1044 
1004 
993 
93 
934 


ty $s 


Sets. 


125 

107} 

1lds 
44 


~ 
to 
or 
e- 

tr Se % Se So GS 








2NINe& % 


me a 
SN Gt & OCs 


th 


a ty Cs Cote. Ge Co 


ldivs. yld.| 1894, 

: |Investor | 

lat Latest| 2 
| Price. | © | 

"| PerCent) je} 


3/1294 1293 
3/1264 1253 


2 
Ea 


3 


6.124 124 


9! 14% 143 


2119 119 
6117 '117 


9) 874 834 
(1273 1264 
01294 1235 
DLQE 7g) 


9139 137 
8144 143 
O153 51 
V168 |167 
2'167 
O45 145 
6167 \165 
6169 166 
0163 \153 
9| 92 | 89 


C} 814! 784 
G| 12 | 105 


Gil4l j141 


6|132} 1324! 


6\\87 177 


015541554 


9186 1185 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


4 Apl. 92 
5 Apl.92 
4 Apl.92 
4 Apl.92 
3 Apl.92 
4 July92 
4 Sep.9? 
44Sep.92 
4 July92 
| 4zJuly92) 
| 4\July92 
5 July92 
5 Aug92) 
| 44Mar92) 
| 5 Aug9z) 

5 Aug92 
| 4FAug92! 
' 6 Aug 92! 

6 Aug92) 
} Oo ApL 92 
4 May 92! 
| 6 May92) 

5 May 92) 

6 May 92) 


§,1404'1373| 44May92, 
61595 155}; 5 May 92) 


11285126: 
3 U25 1114 


| 


6| 92 | 90 


9| 83 | 8&5 


33 May 99| 
13 July92| 
3 July92) 


| 325 265) 5*Jan. 35! 


} 
0109 |106 
9105 (105 


GLLL {1095 
6 98 | 96 
510541033 


O\ 974 95 


Vj 104 |102 | 


$101 |100 


, 99 | 98 | 
6} 934) 912) 
5) 964) 93 


“© 


(1094105 | 


s/i24h 1225) 


| 5 Apl. 92) 
| § Apl. 92) 

5 Jne.9?) 
| 34July92| 

6 Jne. 92) 
| 34July92 
4 Mar92) 
4 Nov92) 


Ine. 92) 
Aug92) 


a- 


7 Aug9?| 
6 Apl.92, 


DISS 1h45) 4 July92) 


6100 | 93° 
| 


| 50 | 444) 6 Mar92) 


5 July92! 


63, 62! 5 Mar92| 
64 6% 6 Mar92) 


3126/1263! 4 July92) 
6 1104 1094! 
0} 72+) 694! 

{ } 


; | 
} 





4 Aug 92) 


2 Aug.92 


rJulyo2 


ail.betwn.| # Feb. 92} 
| 


67 


ns 


DIVIDENDS. 


Last Four. 





Rate per Cent. per Annum. 


*Interim. 





4 Oct.92, 4 ApL 93, 4 Oct. 93 


4 Oct.92) 4 Apl.93! 4 Oct.93 
4 Oct.92) 4 Apl.93) 4 Oct.93 
5 Oct.92; 5 Apl. 93) 5 Oct.93 
4 Oct.92) 4 Apl.93) 4 Oct.93 
4 Oct.92| 4 Apl.93) 4 Oct.93 
340ct.92) 3 Api 93) 3 Oct.93 
4 Jan.93) 4 July93) 4 Jan.94 
4 Mar93' 4 Sep.93, 4 Mar 94 
54Mar93| 5 Sep93| 54Mar94 
4 Jan.93' 4 July93) 4 Jan.94 
4}Jan.93! 4}July93| 4}Jan.94 
44Jan.93| 44July93; 44Jan.94 
5 Jan.93) 5 July93) 5 Jan.94 
5 Feb.93| 5 Aug93| 5 Feb.94 
44Sep.92| 44Mar93) 44Sep.93 
5 Feb.93| 5 Aug93) 5 Feb.94 
5 Feb.93) 5 Aug93) 5 Feb.94 
Feb.93! 4 Aug93| 54Feb.94 
Feb.95| 6 Aug93) 6 Feb.94 
Feb.93| 6 Aug93| 6 Feb.94 
5 Oct. 92! 7 Apl.93} 5 Oct, 93 
44Nov92!} 4}My.93) 44Nov93 
4 Nov.92) 4 May 93) 4 Nov93 
6 Nov.92} 6 May93} 6 Nov93 
5 Nov.92| 5 May 93) 5 Nov 93 
6 Nov.92' 6May 93) 6 Nov93 
44Nov92! 44May93\ 44Nov93 | 
5 Nov.92) 5 May 93) 5 Nov93 
..  |Div. from|May 93 
6 Nov.92| 33May93| 6 Nov.93 








on 





a 


3 Jan.93| 3 July93) 3 Jan.94 
3 Jan.92! 3 July93) 3 Jan.94 
nil. 


5 Oct. 93 
§ Oct. 93 
5 Dec.$3 
34Jan.94 
6 Dec.93 
34hJan.94 
4 Oct.93 


5 Oct. 92) 5 Apl.93) 
6 Oct. 92! 6 Aplg3 
5 Dec.92) 5 Jne.93 
31Jan.93!) 34July93 
6 Dec.92| 6 Jne.93 
3$Jan. 93! 34July93 
4 Oct.92' 4 Mar93 
4 May93| 4 Nov93 
4 Jne.93) 4 

5 Aug.93) 5 Feb.94 


7 Feb.94 
6 Oct.93 
4 Jan.94 
ttSep.93 
5 Jan.94 
5 Sep.93 


4 Dec.92 
5 Feb 93} 





7 Feb.93| 7 Aug93 
6 Oct. y2! 6 Apl.93 
4 Jan.93! 4 July93 
6 Sep.92! 6 Mar93 
Jan.93| 5 July93 
Sep. 92) 5 Mar. 93 
Sep.92) § Mar93) 4 Sep.93 
Jan.93| 4 July93) 4 Jan.94 
Feb.93| 4 Aug.93) 4 Feb.94 
Feb.93| 24Aug93| 34Feb.94 
| 


Ce me er Or 

















gin seat ae a kg oaks ae Mare es 
Brazil 100 1100 | 724) 724! 725) 4 9) T7h) T22) uly92) © Jano y93} . 
Jamaica 4% let Most, Bone, to1e,| 520,000) 100 160 1024 103. 101g 101g, 101$ | J 27 103.1004, 4 July) 4 Jan.93) 4 July93) 4 Jan.4 
laGuaira & Caracas, L., 5 % deb. stk. 370,000! Stock '100 963) 96% 964 ue 97 | & a 96}; = : eae 9 Juseoe y ia 5 Den 93 
eee 8 ian Be wo gq 850,000) 10 | 10 35 [192 (129 120 | 1984 | 4 22 9132 128 | 6 Julv92) 6 Jan.93) 6 July03| 6 Jan.94 
e Shore & Mich. 100 |$100)130 132 |129 tee | 1283 be de fant Od Aergl Bedtiemage often oi a 8 
cashire & Yorkshire 4%, deb = ee = ‘00 135. 1854 1344 1354) 136 | 219 013541334) 4 July9 | 4 Jan. 93] 4 July93) 4 Jan. 94 
SY, eiainun Pref, | 88a IS 100 186 186 |183 |183x 1847 | 3 5 6/185 [183 | 6 Aug.92| 6 Feb. 93) 6 Aug. 93) 6 Feb. 94 
eae rere cea” 100 1146 146 (144 4 - |s 6146 ne 44 Aug.92)44 ang - ts as + oe 
; ‘° a TE NEED O89 CDCSDCC CORSO RCS iy ” j 1134 ¢ 132 nie ee ah 32 | 3 } c ug.v. 
Boece gi | olin 1 A iy | 39 SRAM CASEY Gi ao ASEo| Ge 
Do 34% 1688 em? | 300.000) 2” 100 (115 115 113 113% | 3 2 S115 |113 |3} Aug.92) 3hFeb.93/3) Aug93 3} Feb.oe 
i cbc akeneseee bs ouaaeabanso ’ , ” | 4 x 1g. 34 Feb.93); . ep. 
3h % Shares, 1891 ...0........... 900,000) "5 | 5) Sil | jos | a. | 3 3 0) 5) 514/34 Aug 02/3) Feb 93/34 Aug 93 3 Fob.o4 
ConsoLiparep Stock | 16,740,995] Stock |100 | 1063 103 1653 1054 1055 | 2 3/108 |103 |34 Aug.92) 4 Feb.ock j & 8 Dec. 93 
high Valley'6% consol more) $3.000000 81,000 2055121 121 21°12 | 128, | 474 C121 UBL dna & Dood, & neds) & Dees 
6% st “a” "396, "0000/2054 105 106 105 106 | 1054 106 | Ine. 92) 92) 6 Jne.d! 
in Morte’ Guar Gola! OF aT 9 15,000.0001 #1 O001100° 101 OL ‘x1 |10L | 100§ | 4 22 6101 [100 | 44June92, 44Dec. 92) 49Jne.93 44Dec.93 
Do Term. Gold Coup. Bonds, 1941 $10,000,000) 7. | wee (LO 110 [LL0 110 | 109 | 4 v)110 110 | 5 aor 5 Sep.92) 5 Mar93) 5 Sep.93 
ry-Czernowitz-Jassy5%guaran- | on 'y 92 T/ALNv 93 
reels PAE os sag) apap ot a a 2) ath | ¢ 9 24 21 pa Noy On14ap ay 9 
5% storlin sidaen m 1984."| 1.935.000, 100 100 | B74) 414) 374, 41. | 40. | 4 29 3) $14) 374 nil Ine.92) 6 Deo. 92) 34/10 ps | Sune 93 
oe Do Fee 2h iaeyoe 100 (100 | 324) 333) 824 334/324 | 9 23 0) B34 *af) igselyo0! 2 JulgOl ae sulyo2) Tasuly 93 
; Rail maen eee eee Ce eee er erery ’ , | 20 | 4 4 34) 3, 34 (19 v, 4 } s s uly | ‘ uly u i 
| & Blackwall 4} % deb. stock £00000 stock 100 142 142 [142 142° 142 | 3 Z 6142 [141 | 4pJuly92 on tirelo3 4a 93 
Do 44 % perpetual preference......| 250,055, 5, (100 147 147 145x146 | 3 2 C147 146 | 4hFeb.92 spAnget st Pr Aug 
Do (leased at 4$%)erccccercn-ccc.| 2%230,865 5, (100 146 147 (145 (45x 1464 | 3 2 F147 tah Aheb.02 Ahlugd?) SA" BDI Sa gg 
lanion & N.- Western 5 % deben. atk.) $7,240,247, [100 /105 108 108 0g | ee C137 135 | 4Aug.92 4 Feb, 93) 4 Aug.93) 4 Feb.94 
De 6 9 cmnel, puarantend ....... 16.100,608). IO 1136 er lias (136 | 1364 | 2 18 9/136 [133 | 4 Aug92' 4 Feb. 03) 4 Aug 93 4 Feb94 
; consolidacea preferential... y ” ' | f 6 | 1363 | 2 6 eee 
PN incins os inctncraeste ences ons, Miron, seeemememenmteanaeaeetian nce tnudeaatediommantidcdiataahihagtatitaa neater 





ERE) Eee Sie eS | eee See aN 


PT ithe Mg i age ge 


rae ihe ain i a A ah Bh a ln 
ciate abcde eetaanaens ra see _ 8 ii la i a 


es 


ee 


Sieeeeihasideilinde eiahiechidsoestendiaiessnn aeeal 








Lond. & N.-Westa. Con. Stock 








NAME. Share , 





eeeeee 









London and Greenwich, 4% deb. stk 131,260 
Do BZ pore WE .........cccrccerscoves 720 
OIE 4 o> nisvvenderessensesecer: 861,540) 

Lond. & S.-Western “A” 4 7 deb. stk.| 1,000,000, 
Do “B” 4% debenture stock .....| 5,703,944) 
Do 3 % debenture stock ............ 3,194,365) 
Do consol. guaranteed 4 % stock... 797,980) 
Do consol. preference 4 % stock ...} 8,944,990) 
MMIII, cnbeicsesh ceermeevers 1,999,836. 
Do 34 % preference...............s000 1,335,872) 
Do ConsoLipaTEeD Orb. Stock ...| 10,432,065) 
Do preferred converted Ord. ..... 1,241,440) 
Do deferred converted Ord. ........ 1,241,440] 

Lond.,Brighton,&S.Coast4%deb.stk.| 1,306,239) 
Do 44 % debenture stock ............ 4,576,722) 
Do consolidated 5 % guarntd. stk.) 1,955,860, 
Do consolidated 5 % pref. stock ...| 6,190,315) 
Do 2nd consolidated 5 % pref. stk.| 2,172,960 
Do ORDINARY STOCK..........000000+- 2,939,900 
Do preferred ordinary? “ ,........ 2,548,850 
Do Tolaceed INE pi iscciveucovanins 2,548,850) 
Do contgt.rights(partcpte.abve.6%)| 393,395: 

Lon., Chat.,& D.,Sheerossrt.chg44%| 128,137] 
Do 44 % perpetual arbit. deb.stock| 5,520,364 
Do 44% per. B debenture stock.. 969,674) 
Do 4 &% debenture stock ........... 370,711) 
Do 4 & debenture stcck, 1883 . 850,641| 
Do 44 % arbitration pref. stock...| 6,686,184) 
Do 44% second preference ......... 869,532) 
Do ARBITRATION ORDINARY STOCK| 11,259,282) 

Lond., Til., & Southend 4% deb. stk. 745,054 
Do 4% preterence stock ............ 400,000! 
IEE * Kbcasanmvmecbitibuiaddeneventnde 304,100, 

eae. 175,700! 
Do ConsoLiDATED STOCK ......... «- 1,338,350 


100 
1100 


(100 137 136 136 
100 137 136 136 


i} 


'100 


100 | 


100 
100 
100 
100 
'100 
\100 
100 
100 
100 
100 
1100 
1100 
100 
100 





100 
\100 


Louisville and Nashville 6% mt., 1930/$20,000,000) $1,000)205 


Do 6 % sinking fund bonds, 1916 
(S. & N. Alabama) ..............00.. 
Do 6% 1st mortgage (New Orleans: 
and Mobile Division) 1930 
Do 6 % sterling bonds, 1902 






Do 5 % Gold Bouds, 1931 
Do Unified 50 yr gd. epn. bds. .... 
Do(Memphis & O. Div. )lstMt., 1901 
Do Caritat Stock $100 shs. 
Macahé and Campos, 5 % debentures! 740,000! 


700,000 


Metropolitan, 44 % debenture stock’ 358,263 Stock |100 





100 | 
352,800,000! $100 | 





$1,960,000) $1,000 2053 


$5,000,000) $1,000 2054 
cates 398,358! 200 |200 |1094'1094 1063 1064! 
Do 6 % 10/40 Adjust. Mort. 1894) $4,000,000) $1,000/2054 103410341032 1033 
$5,000,000) $1,000 2054/1624 1024 1024 1024 
$11,015,000) $,1000 2054) 76 | 77 | 76 | 77 
| 100 (1154 11531153115: 

$100) 487| 48 | 463, 47 
364) 444° 405) 41, 

344 375, 35 | 3 
1464|14€4 146} 146; 
1383/1384 /1384 138% 
1304/1305 1304 1304 
160 \160 |160 1160 











100 |100 
Do Cantagalio Sect. 5 % Bonds .. 484,300, 100 
Madras, guaranteed 5 % by India| 8,757,67C| Stock |100 
cha a ced cece 999,960) 100 
I Talis ciincnniiet ete ecaidaialien 500,000! 100 
Manc., Sheff. & Lncln. 5 % deb.stk. 300,000 100 
Do 44 % debenture stock ............ 8,242,392) 100 
UE OE MONIES - cacsompssoennvecnese 1,066,083) 100 
Do 33 % preference .............0006+ 366,698) 100 
Do 6 % preference ................068 872,000! 100 
Do 5 % guaranteed stock ............ 628,300 100 
Do 5 % perpetual, preference ...... 1,008,000. |100 
Do S. Yorkshire 4 - rent charge ... 448,980) 100 
Do —_ 5 %irredm. do. ... 490,000, 100 
Do —_ 43 %(rent charge)! 1,797,428) /100 
Do 4 &% preference ...............s0000. 1,100,000) 100 
Do 5 % preference, 1872 ............ 1,000,000! 100 
BE a IO srccsanpctvipsusyones 1,080,000 100 
Do & %, 1876, preference ............ 1,500,000 100 
Pe Ss ic scccashinnmeaings 1,000,000 100 
Du 5% 1881, preference ............ 1,380,000) 100 
Dc 4 %, 1888, preference ............ 1,500,000) 100 
A ee 2,230,000! 100 
Do ORDINARY STOCK... ..........0-. 1,129,813 100 
Do preferred ordinary 6 % max....| 2,181,370 100 
Do deferred ordinary.................. 2,181,370 100 
Manhattan 4 % Gold Bonds, {990 ...! $9,300,000) $1,000/200 
Manila Railway, Ltd.,6% Debentures 730,000! Stock |100 
Do 6 % Prior Lien Mortgage ...... 285,000; 100 |100 | 
Se ay CNN Bi vd onk veccnccostnc concn 200,000, 100 |100 
Do 7% cumulative preference ..... 300,000! 10 | 
Manit.& N- West 5% Ist mt bnds,1933) 540,000! 100 | 
Manit. & S.-West Col. tst mort. 5 % $2,544,000 $1,000) 100 
Maryport & Carlisle Oxp. Stock....;| 777,800 Stock |100 |164 
Matanzas & Sabanilla 7%, red. 73& ait 81,100 100 |100 1014 
Memphis& Charestwn6%gld. bds.,1924| $1,000,000 $1,000 2054) 95 
Mersey 44 % red. deb. stock ......... | "yR5 000! Stock |100 |... 
Do perpetual 5 % deb. stock ..... | 116,600, Stock |100 | 65 
UE Mideast sccewce scarce | 460,000) 100 | 50 
Do ordinary shares..................... | 1,084,553. 20 | 
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BRwONOMVDHDS 


00 
1100 | 
100 1134 |134 {132 
100 (133 133 (131 
100 (116 {116 115 
100 |138 189 |)85 
100 |122 |122 |120 
100 | 68 | 67 | 65 
100 |133 |134 |133 
100 (151 |152 |152 
1100 
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100 124 
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10441064 1044'1054 
Long Island 5%Gold Coup. Bonds, 1931 $5,000,000 $1,000 2054112 (115 115 
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(814/1794/1795 1794 
1562)1543/154 154 
11444 153 1153 1353 


153 |151 |1484'151 





1424/1423 142 1424) 

140.140 1404) 
138/138, 133 | 
1333/1344 133] 1343) 
1324 1323 1323 1423) 
1043 1053 1044 1054, 
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divs. yld.| 1894. 
» |Investor 
at Latest 2 | 
Price. | ©, 
PerCent.| | 
| 39,950,705 Stock |100 
\100 |131 '132 )131 


d 


3/1693 1623 


9|332 
3\159 
3} 92 
9)137 
9\137 
5)105 
O35 
5)134 
0'133 
5116 
6|189 
2124 
é| 67 
v\134 
152 





t! 

9/166 
4/165 
U)165 
3\169 
OT 
£)156 
6} 22 
§\142 
9)142 
014) 
3123 
3123 
6103 


40 | 344 

158) 128 
3133 132 | 4 July92, 
6124 123 | 4 Aug92) 
e}124 1122 
6124 |122 
0 1064|1044 
91S |115 
ILS {1144 


} 
{ 


$77 


6 160 
9143 
9/142 
0101 
91183 
0)157 
6153 
9134 
&)153 
9133 
6/122 
3\152 
0/147 
3/145 


U 


ZENRes 


9 


0} 


0) 92 





6/1014 


6, 95 


| ay | Mh ly 
146 146 1146 146 145 |S 2 0146 
t 4 per cent. p. a. paid for July half-year, 1803. 


{ Feb. 28 1894, 
YS—Continued. 


eee 








DIvIDENDs. 








Last Four 
Rate per Cent. per Annum, 





} 

5fAug92| 74Feb.93' 53 Aug93\ 5; Feb.o« | 

# July92' 4 Jan.93! 4 Juleos, en 
5 Oct.92 5 Apl. 93} 5 Oct. 93. 

2flan.92 2iJuby93 

3! 4 July$3\ 4 Jan.94 





Se 





| 44July93| 44Jan.04 


122 | 4 July92) 


4 Aug92) 4 Feb 93 








6 Jnc 92) 6 Dec.92! 
3112 |110 | 6 Apl.92 


$)1174/1164! 6 Fuly92! 6 Jan.93) 
3/1095 

|103% 
3104 1023 | 5 Apl.92) 5 Oct.92) 

| 75 | 4 Jne.92! 4 Dec 92! 
9/1154|1154| 7 Ine.92| 7 Dec.92) | 
0| 434) 434) 4 July92) 4 Jan.93, 4 July 95) 0 Jan.94 |j 
$ 444) 354|{ntereat :\educed to! 
9| 374) 324|\Lnterest rieduced to 
Slee 1462/ 5 July9z| 5 Jan.93 
6/1384)1383| 4¢July92| 43Jan.93 
¢\1305'1303| 44July92| 44Jan.93 


| 6 Ap.93! 6 Oct.93 


4% for fou 'r years 
3% from | July, 93¢ 





160 | 5 July92} 5 Jan.93) 5 July9.| 5 Jan.% 
43Jan.93) 44July93/ 44Jan.™ ff 
44Feb.93| 44Aug $3) 44Feb.94 | 
3}Feb.93| 3;Aug93) 34Feb.94 } 
6 Feb.93| 6 Aug93/ 6 Feb.t 
5 Feb.93| 5 Aug95| 5 Feb.94 


142 | 44July92 
139 | 44Aug92 


179}) 6 Aug9? 
154 | 5 Aug$2 
142 | 5 Aug92 
126 | 4 Aug9?2 
1483) 5 Aug92 
129 | 4,Aug92 
1184; 4 Aug9? 
142 | 5 Aug9? 
136 | 5 Aug92 
1283| 5 Aug92 
5 1344/1284) 5 Aug9z 
6145 |180 | 5 Aug9? 
V.107 |1003) 4 Aug92 
97 | 92 | 4 Aug92 


| 5 Aug93| 5 Feb.9 
| 4 Aug 93 4 Feb.94 


4 Feb.93, 4 Aug 93} 0 Feb.94 
4 Feb.93| 4 Aug 93) 0 Lea 
3 Feb.93\nil Aug 93, 0 i 

6 Feb.93 nil Aug 93} 0 Feb.9 } 
3 nil. 


96 
4 
96 


— 
S 
aw 
oe 


2t 
S$) 424 
9113 {112 
5166 |164 | 64Mar92 

pat 7 Jne.92 


24\ 7 Dec.89'2/3ps Jne..90 _ nilsijnce 

if Sine. 92! 6 Dec.92)nil Jne.93 
5 Dec.92| 5 Jne.93, 5 pat 
5 Sep. 92) 64Mar93) 535eP oe 
7 Dee.92 7 Jne.93) 7 93 
8 Dec.92/nilJne 93, 6 Dee 
44Jane.) 44 Jiv. 92, uae 93 assy: 

5 Jan.89) 5 July8s in def. wte, ull. ® 
4pJan.s7 aaJulySt 44Jan.83) wil gg 








| ¢hinly92) 447an.93° 4htnly9?: 4bJan.04 






Oe bee 








come i 


























23 5a0.94 





4 July93, 4 Jan.o4 | 
4 Aug.93) 4 Feb. 94 | 
4 Aug 93, 4 Feb, 94 | 
3jAug09| Sted ot | 
ee semeees 

3 4 
2 Feb.93\ 2 Fob.94 ' 
4 July93, + Jan.94 | 
4$July93) 44Jan.94 
5 Aug93 5 Feb.94 
5 Aug93. 5 Feb.94 | 
5 Aug93 5 Feb. 
4;Aug93) 74Feb.94 
6 Aug93 6 Feb. 
7 keb.93, 53Feb.9 
4 Feb.93) 4 Feb.94 








44July93| 44Jan.94 
44July93\ 44Jan 94 
4 July93\ 4 Jan.94 
4 July93) 4 Jan.04 
23Aug93' 44 Feb.94 
nil, | nil, 
nil, | anil. 
4 July95, 4 Jan.94 
4 Aug93! 4 Feb.94 
4 Aug93) 4 Feb. 
4 Aug93| 4 Feb.04 
24Aug 93 5 Feb.4 
5 July93, 5 Oct.93 
6 Jne. 93, 6 Dec.93 


























6 ApL93| 6 Oct. 93 | 


6 July 93) 6 Jan. 94 | 
6 Aug93) 6 Feb.9 | 





5 Apl 93| 5 Oct-93 
4 Jne.93| 4 Dec$3 # 
7 Jne93| 7 Dec93 7 





5 July$3| 5 Jan.94 | 
4gJuly93| 4gJan.94 
44July93| 44Jan.M 


5 Aug93| 5 Feb.94 
4 ‘Ang3s 4 Feb. 


44Aug93| 4}Feb.9 


5 Aug93/ 0 Feb.04 
5 ‘Aug93 0 Feb.% 
5 Aug93| 0 Feb.94 
5 Aug93\ 0 Feb. 9 














% for 89 
4 Apl 9% 4 = | 
6 Jul nu § 

6 sae 6 Jan94 
6 July93| 6 Jan 
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PRICES OF THE Last yrs.|PRICESOF 
CaPiraL. MonTu. Last divs. yld.| 1894. DIVIDENDS. 
— Busi- | Investor; 
NAME. Share, 5 | ©, 8, 8, @ | ness lat Latest! 2 E 
Subscribed; or | ‘3 i 4, | B g Done.| Price. < Last Four. 
£ Stock.) © 8] [5 a |PerCent. 51S Rate per Cent. per Annum, 
——e—— pn eee te Er eS ee ea 
Jfewopolitan 4 % debenture stock...| 2,293,311! Stock |100 |132 [333 133 133 | 138 | $ 0 6133 132 | 4 Jaly92, 4 Jan.03, 4 July93, 4 Jan.94 
Do 34 % debenture stock ... ....... 555,680} ,, 100 {113 {113 i113 113 | 114 | S$ 2 6113 [113 | 34July92} 3$Jan.93) 34 July93) 3}Jan.94 
Do 4 % perpetual UAE, 00 rcocvesseess 2,502,038; ,, (100 |130 129 128 129 1294 | 3 2 0130 \128 4 Aug92; 4 ren.93) 4 Aug 93) & Feb.94 
Do 4 7% perp. pref., 1882 ......... 83,170) ,, {100 | ... | wee | wee {oe i ws | eee | ove | # Aug92) 4 Feb 93) & Aug 93) 4 Feb.94 
Do4 % irredeem. pref., 1884 ......| 250,000] > 100 [124 |122 122 [122 | 122 | 3 S 6124 122 | 4 Augg2| 4 Feb$3| 4 Aug93| 4 Feb.94 
Do 4 % preference, 1887 .........+.. 200,00C} ,, {100 /124 123 122 123 | 122 | 3 5 124 j122 | 4 Aug 92| a Feb.93) 4 Aug 93) 4 Feb.94 
Do 4 % new preference............ ii 124,905} ., {100 /123 |121 il2h 121 | 123 |$ 6 o123 1121) 4 Aug92| 4 Feb.93/ 4 Aug 93) 4 Feb.94 
_ Do. 44 % preference ............-.00+. 350,000} ,, [100 {130 |1284128 128 | 1284 | 3 8 6130 |128 ae an 4}Aug.93) 44Feb.94 
Do CONSOLIDATED STOCK ............ 5,281,830] ;) [100 | 824| 82| 84/ $2) 317/320 ¢ S4 | 80 | 34Aug.92! 3}Feb.93| 3}Aug.93, 2)Feb.94 
Do Surplus Lands stock (nominal)| 2,640,915) ,, (100 | 76 | 75 | 743, 75 | 74% | 3 10 6 75% 74 | 23Aug92/ 29Feb.93) 2?Aug.93| 24Feb.94 
| Metropolitan District 6 % deben. stk) 1,211,625), [100 |186 {187/186 (1574) 1874 | $ 4 01874186 | 6 July92) 6 Jan.93) 6 July93) 6 Jan. 94 
1 Do4 % deb. stock ...........-ser00ee. 727,200), |100 [123/124 123 12s | 123 | $ 5 0/124 ea | 4 July92| 4 Jan.93) 4 July93) 4 Jan.94 
i; Do Richmond Extn., 4 %, secured | | | 
. on Midland rent. .............0604 350,000; ,, {100 {1287 1283/1283 1283 | 1294 | 3 2 9,129 126§ 4 July92) 4 Jan.93/ 4 July93) 4 Jan.94 
| Do Raling Extension 44 % rent chg 250,000} ,, 100 |130x)132 130 132 | 132 | 3 8 6182 (130 ys hn po 44Jan.93| 44July93| 44Jan.94 
- Do Fulham Extension 4} %rentchg 300,000! , {100 |132 |123 [132 1133 | 184 | 3 8 9/133 |182 | 44Apl92) 440ct.92) 44Apl.93) 440ct. 93 
Do4%Ferpet.GuaranteedStock ...| 1,250,000 ” 100 \L17 {118 [117 [118 | 118 | 8 7 9/118 117 | 4 Sep.g2| 4 Mar93| 4 Sep.93| 4 Mar94 
« Dod % preference, issued at 683...) 1,500,000i ” {100 | 89 | 88 | 87 | 87x} 87z | 3 O 3) 89 | 835] 3}Sep.92| 2?Mar93) 29Sep.93) 1)Mar94 
» Do ORDINARY STOCK ...........00608 | 2,250,000) ,, |100 30 | 293) 293) 29 | nil. | 30 | 26%) nil. nil. nil, nil. 
Mexican Limited, 6 7; perp. deb. stck| 2,000,000; ,, 100 112 115 115 (115 | 115g 5 4 3115 |112 | 6 July92) 6 Jan.93) 6 July93) 6 Jan.94 
» Do&% ist preference............00 2,554,100) '100 | 634) 654) 624) 624) G1F | 2 16 O| 654; 604) 74May92| 4}Nov92/ 14May$3; 2 Nov93 
» Dob & 2ad preference ............. .| 1,011,960 ‘1100 | 38 | 40 | 38 | 39) 39 | ns. | 40 | 36 | 6 Nov90; 6 May91| 6 Nov9} nil since. 
1} Do ORDINARY STOCK ............0004-- 2,254,720; ,, (100 | 15 | 174) 14%) 153) 154 -- | 174| 13 | 3 May91| 14Nov91] _ nil. 4 Nov93 
Mexican Cutrl., L.,Cons. 4% mt. bds. |$56,773,000) $1,000,2054) 54x) 54% 514) 51 | 51g | 7 16 0) 544) 51 | 4 July92| 4 Jan.93) 4 July93) 4 Jan.94 
Do Ist consol. Inc. bonds............ '$16,932,000) $1,000 2054) 11 | 11 | 10) 10 Se) .. | RS £6 3/Jly90 £63/Jly9) £6 3/Jy92\on $1,000 
_ Do 2nd consol. Inc. bonds «sss seef$L1,724,200) $1000/2053, 6| 6} 6 | 6 5g | om, | eens on } oo set ose 
Do common stock .........-.0scce0see: $47,841,100! Stock $100. 73) 74 74) 74| 448)... =| 7h) 78! a iad mi 
Mexican Natnl. Ist Mt. 6 YGold Bas. |$11,578,000$1,000|100 | 92 | 94 92 | 92 | 92 |6 10 6 94 | 92 'Int. payabile in N Yk/June 1 and Dee, 1 
~ Do 2nd Mort.6% Inc. bds. ,int,cum.|$10,470,000| $1,000100 | 23 | 23 | 22 | 3 21 | 24 | 22 ae Wik ons ... |82 Mar93 
: Do Matheson’s Certs.. A and B.. | $3,906,000, ... | ... | 244 244) 243| 245! 268 | 244) 245 ar a mes a \$2 Apl.93 
Mexican Southern 6 % Deb. .. ...... 1,200,000) Stock |100 | 59x) 59 | 48z) 503! 48¥ | | 60 | 48% 6 Apl.92| 6 Oct.92} 6 Apl.93\nil.Oct.93 
Midland 3 % debenture stock ......... 7°711,691| , {100 104 105g 104 105 | 1053 | 218 $1052 103 | 3 July92| 3 Jan.93) 3 July93) 5 Jan.94 
_ Do4 X consolidated rent charge...| 3,899,121) ; 100 135 136 135 186 | 187 | 2 18 9136 |135 | 4 Aug92 4 Feb.93| 4 Aug93/ 4 Feb.94 
Do 4% consolidated guar. pref...| 5,994,577, ;, 100 (135 135 135 135 | 1353 | 2 19 $135 |135 | 4 Aug92) 4 Feb.93| 4 Aug93) 4 Feb.94 
Do 4 % perpetual preference ...... 26,571,704 ,, 100 {134 1135 (132 135 | 134} 1219 $135 |183 | 4 Aug92| 4 Feb.93| 4 Aug93| 4 Feb.94 
NSOLIDATED ORDINARYSTOCK| 33.202,859) _,, \100 1524/1544'152 1544) 1544 | 2 20 3/1544)1464) 5pAug92) 6ZFeb.93) 43 Aug93 3 Feb.94 
M.G.W. 4% debenture stock ......... 1,182,434); | 100 |124y 125 |i24 125 | 225) |S 4 0125 |124y) 4 July92| 4 Jan.93) 4 July93, 4 Jan.94 
Do 43 % debenture stock ............ 769,339, ,, (100 130x/1305.129 1304) 1308 3 6 6 130% 130 4jJuly92) 4}Jan.93) 4jJuly93, 4jJan 94 
_ Do 44 % debenture stock ......... .. 201,700) 100 135x,135 185 135 | 189 | 3-7 0/135 {135 | 44July92) 44Jan.93 4}July93) 4)Jan. 94 
- Dod % preference .............000000: | 300,000, ” (100 144 |(47 1144 147 | 144 | 3 9 «147 {144 5 Mar92) 5 Sep. 92) 5 Mar93) 5 Sep. 93 
 Do4 ¥ preference ........... 830,000, 7” |100 118/119 [1184 119x) 119 | 3 9 CO LN9 |1N7§) 4 Mar92) 4 Sep.92) 4 Mar93) 4 Sep.93 
Do 4% rent charge .............0005 | 452,236 5. 100 120 120 |120 120x) 120 4 8 3120 |120 4 Mar92. 5 Sep.92) 5 Mar93) 5 Sep.93 
Do ConsoLIDATED STOCK ............ 2,370,000” {100 10331104 | 974 974x) 984 | 4 17 6/04 | 974) 5 Mar92 4 Sep. 92} 5 Mar93) 45Sep.93 
Mdlnd Uruguay, Lim, deb. stock a ] 179,462| ” '100 | 49 | 543 50 | 5a | 54g) 7 8 YF 543| 48 | 4% for 4 half yearsjending 30/April 93 
Doshares............ aia ate: 600,000 "10 | 16 14, 24] 14 23) Be | mid, | 24) 14) 7’ Mayo) 1,2 ps. | Nov 90 jnil since 
Mid-Wales “A” 44% debenture stock} 283,439 Stock 100 1214/1224 121541224 1225 | F 13 G 1224 1194) 44 Tuly92) 44Jan.93 4}July93) 44Jan.94 
MidofWest. Austral. 6%, lstMt.Debs.| 738.406. 100 100 | 374| 372| 374 374, 424 16 0 9 424] 375 6 July92) 6 Jan.93| 6 July93) 6 Jan.94 
Do4% deb. bonds “0......cesceees. | 500,000, 100 109 | 98x102 | 983102 | 102 3 15 1014) 97 se fee . 4 Jan.94 
Minas and kio, Lim., 6 ° =| | 
1881-2, mea. toler cee 626,100) 100 |100 90}x| 945) 914' 944, 954 | c 20 9 944) 834) 6 July92) 6 Jan.93) 6 July93) 6 Jan. 94 
Doord. shrs. g.7% by Brazil 30 yrs) 1,000,000, 20 | 20 114) 12 | 114 12, lite 9 3% 12 | 109, 7 May92' 7 Nov92) 7 May93\ 4 Nov93 
polis & Pac. ist Mt. Bds .....| $2 615,000) 1,000) _.. | 974) 974) 974; 974, 1049 5 G OC 974) 974 aa 5 Dec.91) 5 Jan.93 5 July93 
pae-St Louis 6% gold dol. bds.,1921 $1,382,000 $1,000 2054 105 jes 105 105 | 104g |... 108 i“ Coupon due Oct. | 90, paid | July ’91 
St Paul, and Saulte St Marie >» ri exil en 
Ist Cons. Mt 50-yr. Gold Bas.../$16,522,000 $1,000 2064, 933] 934 93; 952 93h 4 6 0 =i 934) 4 July92) 4 Jan.93| 4 July93) 4 Jan.94 
, Saulte, St. Marie & Atlantic’ Scot td Bal | 
5% Ist mort. 2 ° 8.2 7\97 19797 97 |4 8 9 99 | 97 | 4 July92) 4 Jan.93 4 July93) 4 Jan. 94 
We ators Me eaes Z| $8 261,000 $1,000 205 i | 62 [61 81 | 824 | 429 6) 82 | 81 | 4 May92! 4 Nov92| 4 May93' 4 Nov93 
®ad.......... ry Pe ‘lesa npanoe $1,000 "147147 | 43/43! 49 19 6 3 50 | 43 ai rs Feb.92| 4 Feb.93| 4 Feb.94 
Do new preferred ................. (313 000.0001 $100 | ... | 27 | 24h, 24e, 244) 272 woe «=| 27 | 24H % ook ed oad 
Do new common. ............+.ss0.+.++- $47,000,000, $100... | 24 133) 134 134, 13% | 14 | 13 | 
ile & Birmingham ist mort., red.| ta 0 peer Bhs ol yaaa Ba ; Ls 
1937 (x td. 2 (3 ‘ | | 474) 4741 474 474) 46) | mil. | 473) 474) 5 July91) 5 Jan.92 nil July92 ail Jan.93 
| . (Brasil) 5 teh bonds. 1913 ¥192,800| 100 100" $5'| 97 (96/97 | 9745 7 6 97 es 5 May92| 5 Nov92| 5 May93| 5 Nov93 
w-Jaroslaw bds,g. 5%by Russia | Oe See ese 7 aitel 
| Meonr és Lance 1045 (orig. 1,920,000) 1,799,700) 100 100 103 a i108 105 105? | 415 4 x oe 5 my 5 Dec.92| 5 Jne. 93, 5 Dec.93 
| area Y | | (1313) 12% 8 17 d| 134) 18 | 2pFuly92) 2hJan.93) 2hJuly93) 2hJan.94 
14 francs per annum... Belgian 513,930, 20 | 20 13x| 13 | 13 | 13 | 124 Fai iJuly92) 
| wan Stat: 67 (39 francs... Gov. 194029) 20 | 20 | Bix) 27 | 27 27| 2 4 9 0 2% | 27 | 6 — 6 Jan.93) 6 July92) 6 Jan.94 
e, Chat. & St. Louis Ist Sil Rad Bheet a B. 5 Sep. 
| Mactrta eoe,2o4 Bile, 1928...) $4,447,000) $1,000,205} 105 205 105 105 | 105 | Ore fet Jr eo 
} » Florence, and Sheffielc | laaz.| 922! 923, 923 1g | 93 ! | 5 Feb.93| 5 Aug93| 5 Feb.94 
fp 5% Ist mort., 1937... cece $2,098,000) 8,1000'2054 924x| 924' 92; 924 80} 4 9 C 95, 994) 5 Aug.02) 5 Feb.0o » ange 1h in ® 
I Natal ame Income bonds...) 305,375) 100 |t00 20} 20 20 | 20 | 1y¥g 7 19 g 20} 19/2 « 90! 2 in * 2 in "| 4 in 93 
lo et, Tres iBranilian) ‘an | 70 | 272i, 724. 72) 702 9 1 0: 78h! 70} ShApLO2! 54O0ct.92, 55Ap1.93, 54O0ct.93 
| a ta., 54 % deb. red by 1910. | 257,900 2 = | 70 i” an or n ere a Lg - tb apr. 2) Oct-02 shasLoa| 240ct.93 
| New ediss. erences he ee 230,00) saa hia 14 | 114 | 4 7 9 Ll6A114 | 5 Aug 92 Feb.93) 5 Aug93) 5 Feb.94 
erp do Cae aa ee Pad | 00.008 ak (100 {103 /105 104 105 | 1usg | $ 16 $105 [103 | 4 Julyo2] 4 Jan.93) 4 Julyo3) & Jon. 
4 % Con. Deb. Stk. ..... 759,310) Stocs | | LOe . , hl ddbini ‘93 20 ap 
yerion “_ ant Moet. Land Gran‘ 4C0,00)/ 100 /100 | 444) 444) 445) 442) 419 0 444) See sees / Jan.93 20/ July’ . 
. ork and Canada 6% guar | an ietdanth | san a g 115 1114) 6 Ma 6 Nov92) 6 May93| 6 Nov93 
my qlaware & Hudson Canai, 190"! 800.001) 200 200 115 103 153 oe ee 7128 hos | 7 yuleo2 7 Jan.93\ 7 July93) 7 Jan.94 
5 Ogee adsn. Rvr. 7% bd, 1903}$30.009.009, $1,000 2054/0001 oe 11s ‘tis | 1174 | 3 £6 3120 |L17 | 6 Suly92! 6 Jan.98) 6 Jaly93) 6 Jan. 94 
ape inrt. iss. at 954,red.1902/ 2,000,00)/ 20) i200 [113 pean 1034 “09. 319 611041084 5 Aug92| 5 Feb.93 5 Ang93| 5 Feb.04 
Do 4° ehentures, 1904 ............ 310,000,000 $1,039 2054 199 106 1052'106 | 1053 | $ 19 0.106 (105 4 May92! 4 Nov92) 4 May93, 4 Nov93 
Dasa Boll deb. ceres, 100%. $11,500,000) $1000 2059108 TOS TF ags | tas |. |.05 N05 | nn | 8 a oc gal & Novae 
ext. gold certs., 1905 ......! $5,838,500 $1,000, 2054, 5 a | sass | G | | 5 July93 5 5 Jan. 
Hen, $100 gaara tos 1389,428,390) $100 $100,104 104 1005 1008 101g | 4 19 610431004, 5 ApLgs y93, 


$1374 133 | 7 Mar92| 7 Aug92, 7 Mar93| 7 Sep.93 
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PRICES OF THE Last yrs. PRICESOF; 
divs. a 1894. DIvIpENps. 


OF 


| in | Last Four. 
| Done. p, erCent. Rate per Cent. per Annum, 


| 


N. Y., L. Erie and West. 7% 1st ant | | £ 
*” “mort find cou bonds, 1920 ’ $3,705,977' $1,000 205} 1334 1933/1904 1304) 1333 | 4 8 4} 7 Mar92. 7 7 Aug92\ 7 Mar93 7 Sep.s3 
Do 6%2ndconsol. mortgage,1969 ... 833,597,400) $1,000|2054| 794° 834 79 | 83), 83 | 7 3 3 ‘S 7 6 Dec.91| 6 Jne.92 G Dec.92 6 Jne93 
Do funded coupon 5 % bonds, 1969 $4,029, 8401 $1,000 2054 734 75 } 134) 4 15) 74 (613 5) 5 Jne 92, 5 Dec. 92 5 Jne.93 5 Dee.93 
Do Gold bonds 1977 (Aun. Coup.)! | ee | 
Income bonds $508,008 $1,000 205+ ... F- . | Mid | a. | | 6 Jan.90; 6 Jan.91 6 Jan.92) 6 Jan. 93 
| $8,536,600; $100 $100 35 38 | 34 | 38 38 | nil. 38 | 31] nil (3 % (actujal) Jan.92/nil Jan.93 
© common stock ........-......0000 $77,414,500) $100 3100 16 7 | 153 hoy 15 nil. 7 | 143) nil, nil. | nil. | ail 
N.Y.,Ont.,&Wstn.5 %con. Ist mt. 1939 $5,600,000) $1,000 2054 110 110 L10 {th Wl | 41 dat | 110 | 5 Jne.92. 5 Dec. 92) 5 June93 5 Dec, 93 
Do common stock (358,119,982. $100 '$100) 16} 164) 16 16 ~ | 163| 154) nil, nil. | nil, | nil, 
New York, Pennsylvania, and Ohio! } 
6% Prior Lien bnds, due Mar. 1895! $8,000,000: $1 000) 200 (105 1074\105 |1073; _— 11075) 105 | 6 Mar92' 6 Sep.92: 6 Mar93 Sep.93 
Do 7% Ist mortgage, 1905. ......... $44,447,000! $1,000'200 | 18 194 18 | 194) 19% [13 16 S| 195) 17 ee 48/-Jan 93) 40) July 93 14) Jan.94 
Do Equipment Trust Bonds, 1908; 200,300, 100 100 | 95 | 95 | 95 | 95 + | 512 €)95 | 95 5 May92) 5 Nov92, 5 May93) 5 Nov93 
Do do do 1910} 226,400} 100 100 | 95 | 95 | 95 | 95 3} 95) 95 | 5 Ine. 92) 5 Dec. 92) 5 June93) 5 Dec.93 
ae deferred interest warrants......|320,189, ,000| Stock $100, 124, 14 | 124) 14 ‘ “ 143) 11 ore } 
Do 7 % 2nd mortgage, 1910 ......... $13 100,000! $1,000 2054 14) 14) 13) 14 13) 1} nil, nil. | nil. | nil 
Do 7% 3rd mortgage, 1915 ......... -—~ $1,000,205, 1, 1) 1 1} 1) nil, | nil, nil, | nil 
New Zealand Midland, Limited 250,000) 10 110; 5, 5] 5] & | 5 | 5 Apl.92) 5 Oct. 92 5 Apl.93 5 Oct.93 
Do 5% 1st mortgage debentures .. 743,800, 100 100 | 654 653) 624) 625 654) 624) 5 Apl.92, 5 Oct.92, 5 Apl.93) 5 Oct.g3 
Nitrate Railways, L., 5% Ist mortgage! 1,840,900, 100 100 954 964) 954 965 994! 945) 5 July92, 5 Jan.93 5 July93, 5 Jan.gg 
Do shares §25, 150, 10 10, 133 134) 133 13;! 154! 133/20 July92 20 Jan.93/20 July93 20 Jan.94 
Do pref. con. ordinary | 654,845, 10/10) 74 § 73! 73| 8 | 74) 7 July92 7 Jan. 93| 7 July93, 7 Jan.94 
Do def. con. ordinary 534, 845, 10°10 53 6% | 5b 62) 74! 5y\13 July92 13 Jan.93)13 July93/13 Jan.94 
Vo New (7% Pref. till 1894) 276,000) 1010 | 144 148 144! 148} 133 7 July92| 7 7 Jan.93, 7 July93) 7 Jan.94 
Nizam’s State Rail. Gtd. 5 % stock! 2,000,000 Stock 100 1174 1195\1178 118) ALLO |B5a 5 July92, ; Jan.93! 5 July93) 5 Jan 94 
Do 4% red. mort. debentures 1,200,000. ,, 100 104x 1065)104 11053] 6\1063/103 | 4 July92 4 Jan.93 4 July93, 4 Jan.94 
Norfolk & Western 6% gen. mort, 1931, $7,283,000' $1,000 2053 117 119 j119 119 6)119 |116 | 6 May92; 6 Nov92| 6 May93. 6 Nov93 
Do 6 %, Imp. and Ext. bonds, 1934) $5,000,000 $1,000 2054 104 105 L04g)105 | 1 91107 |102 |} 6 Aug92\ 6 Feb.93, 6 Aug$3 6 Feb.94 
Do 7 % Adj. mort. bonds, 1924...) $1,500,000 $1,000 205} mn 105 |103% 105 3\107 \1034\Quarterly Mar, June, Sep., a 
Do 5 ¥ 100-year Gold Bonds ...... $7,200,000' ... 754) 743 73 0) 78 | 70 | 5 July92) 5 Jan.93, 5 sen Jan.94 
Do (Clinch Vall. Div.) 1 M. gd. bds.! $2,500,000) $1,000 100 82) $24, 7721774x; U 825) 7 77} 5 Aug92) 5 Feb 93! ; Aug95! 5 Feb.94 
Do(Maryld. & Wash Div.)5% gd bds| $7,050,000, 773 774, 774) 772! 6| 79 | 774| 5 July92) 5 Jan. 93! 5 July93 5 Jan. 
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Do 6 % preference stock ......... .. 343,000,000; $100 $100 223 224) 204) 202] 203 " 224 17 ri re =e 
Do Seance Stock $9, 500,000 $100 $100 6 64) 62 " ee i. | 
North & Sth-Westn.Jctn.,lsd. by L. & 
N..W.,Mia,& N.-Lndn. at 7 %p.a|__ 128 6001 Stock 100 230 230 |230 1230 | 220 | 
North British consol. Lien stock 4%, 5,311,384 » 100 133 152 |131 [132 | 1312 | 


ee aan 


} | i 

9\230 230 | | 7 July92, 7 Jan.93, 74July93\ 7 Jan.04 
9133 |131 | 4 Aug92) 4 Feb.9*! 4 Aug93) 4 Feb.94 

6103 1102 | : May92, 3 Nov92 3 May9% 3 Nov93 
31133 |132 | 4 Mar92 4 Oct. 92' 4 Apl.93 4 Oct.93 
O}129 |128 | 4 Mar92\ 4 Oct. 92) 4 Apl. 93. 4 Oct.93 
9\180 |180 | 6 Mar92) 6 Oct. 92) 6 Ap1.93) 6 Oct.93 
3|140 139 | d4Mar92 440ct. 92) 44Ap1.93 440ct.93 
3/151 151 | 5 Mar92) 5 Oct. 92, 5 Apl.93) 5 Oct.93 
S\152 /151 | 5 Mar92l 5 Oct. 92! 5 Apl.93) 5 Oct.93 
5/138 |137}, 44Mar92) 440ct. 92) 44Apl.93) 440ct.98 
9\139 {138 } 44Mar92! 440ct. 92. 4hApl. 93, 440ct.98 
vjt51 149 | 5 Mar92! 5 Oct. 92. 5 Apl.93, 5 Oct.98 
S\121 |151 | 4 Mar92) 4 Oct. 92) 4 Apl.93! 4 Oct.93 
3121 |121 | 4 Mar92) 4 Oct. 92 4 ie: 93| 4 Oct.98 


Do3 % debenture stock | 12,490,501 100 102 103 \102 |102 
Do consol. 4 % pref, stock, No, 1...| 2,444,129) 100 (133 133 |182 }133 
Do consol. 4 % pref. stock, No. 2... 3,850, 197, (100 123 129 |128 |129 
Do Monklanc (ord. )6% preference 563 379) SP ARID 1 cess 150s 2 ane 
Do Edinburgh & Glasgow 44% pref.} 2,422,485! 10° 139 140 1139 {140 
BP a RD a consesvavasenss 387,370) 100 151 151 [151 }151 
Do 5 % convertible pref., 1874 418,505. (100 151 (152 }152 |152 
Do 44 % preference, 1875 2,290,889 100 138 138 }1374)138 
Do, do convertibleat holder’ soption 604,888) 100 138 139 [138 1139 
Do 5 % prefer. 1879—convertible .. 605,728) 100 149 151 |149 [151 
Do 4% prefer., 1884, conv. July, '89) 574,114 1100 (124 (121 [121 [121 
Do 4% pref., 1888, conv. Aug.,1890) 249,469) 100 (121 (12k {121 |121 
Do pref, 90 conv. (4 % from Feb. 93] 1,004,000, 100 119 120 119 \120 6/120 |116 g 4 Oct.93 
Do 3 % preferred ORDINARY 6,741,165, 100 743 763| 744) 753 3) 763 704) 3 Mar92) 2s Oct. 92 3 Apl. 93) 3 Oct.93 
Do deferred ordinary 9,163, 650. 1100 | 40 | 414} 394) 40 J 418) 325, }Mar92\ 0 Oct. 92, ZApl.93 Oct, 98 
North-Eastern—4 ¥ debenture stock| 14,519,659| 100 1184 137 {135 |137 S\137 {134 | 4 July92! 4 Jan.93\ 4 July93) 4 Jan.9 
Do debenture stock 44 % 1,138,119 19 |150 (150 }150 [150 9150 1150 | 44July92) 43Jan.93' 44July93) 4}Jan. 
Do preference consolidated 4 % .. 2,500,413 134 (134 }132 (134 91134 132 | 4 Aug92| 4 Feb 92 4 Aug93) 4 Feb 94 
Do Carlisle 44 % 155,000 ae Bi cahiee rand: Bob ae Baas 4}Aug92| 44Feb 93, 44Aug93 44Feb 
Do Stockton & Dartingjen, A 5% 450 000, 166 |167 |164 {167 0\167 |164 | 5 Aug92' 5 Feb 93 5 Aug93| 5 en 
= B&C6Y) 1,050,000) 100 |1924!192 }190 |190x Oj192 )190 | 6 Aug92| 6 Feb 93, 6 Aug93 6 rae 
Do Stockton & Darlington, D 54 % 535,000! /100 1169 166 |164 1165x 3/169 \164 | 5hAug92, 54Feb 93) 54Aug93) 5hPe 4 
Do West Hartlepool 4 % 3,152,747 | 1134 134 1132 }132x 6)134 \132 4 Aug92| 4 Feb 93) 4 Aug93) 4 ee 
Do Blyth and Tyne Purchase 4 %| 1,181,250) \181 132 \130 |130x 6)132 \130 | 4 Aug92| 4 Feb 93) 4 Aug93, 4 Feb ot 
Do 4%, 1876 11,276,052, \100 (131 134 | 132 132x 6/134 |131 | 4 Aug92\ 4 Feb 93) 4 Aug93) 4 pa 
Do Nortu-Eastern “Consors ”...| 26,212,095; _,, (1633 1642)160 |160 v\1642/1544) 3 Aug92) 63Feb 93) 4g Aug9s 7 Fe 93 
N.-East of Uruguay, L.,7%pref.shrs.| 400,000) By 133} 133) 134 9| 134) 135| 7 Apl. 92| 7 Oct. 92) 7 Apl.93) 7 “ 
Do Ordinary 400,000) # 124) 12° | 124 o| 123) 113) 5 Apl.92| 5 Oct.92, 6 Apl. 93) 6 oe - 
Nth. of France—3 % obg.(red.75 yrs) 7,500,000| 18 184; 184/ 184 9} 183) 184) 3 July92 3 Jan.93| 3 July93! 3 Jan. 


Do SHARES 9,274.000| 6 | 16 | | 74%, 748) 743) 743 | 748| 748/174 for 90|174 for 91/162 for 92) Jan. — 
as + London—4} % debenture stk} 964,366 Stock | ‘100 149 151 1149 |151 GL5BL |149 | 44July92| 4}Jan. - agJuly93 4}Jan. 


ref., minim. 44%, increasing tc 
a: 5 8}L60 {160 spAngo2 5hF eb 93, 44Aug93 44 Feb 4 
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, when ord. divnd. above 54% 700,000; ,, 1100 | ‘160 1160 Es 160 Feb #4 
De ond preference 43 > 250,000 ” 1100 | 144 11454 145 (145 Jil145 1144 44Aug92 44Feb 93! 44Aug 93) ine 
6|1893)1874) 74Aug92| 74 Feb 93) ohne 7 


sue emeeameene Stock ,020, . “ |1873, 1893 1874|1895 
orthern Centrai 6 % consolidated 

B 6|110 107 | 6 July92| 6 Jan.93| 6 July93| 6 Jan.6 
924) 86/ » 14/9psTly 8 


ae 
mortgage, by drawings by 1904..4 367,000) 100 1100 a |109 108 wd 
o| 11} 11 | 3 Apl.92} 3 Oct.92' 3 Apl. “' 3 Oct. #8 


= oe 

S && 
on 

tf Ce Ce tS 
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Northern of S. African Republic 
4% guar. bonds 500,000! 100 ‘100 | es | 02) 88 ) 924 


Nrthn. of Spain 3% pri’ty.red. by195$ 12,859,620 20 | 20 | | a 113) 11} 11 
Northern Pacific 6 % lst mort. gold 


bonds, redm. by purch. under 110 


~ 

Sis 
oo 
ii) 
i} 


or by drawings at 110 before 192}] $43,922,000 $1,000 205) 113 us 112 |113 9113 6 July92) 6 Jan. 93 6 July93| 6 Jan. | 


Do dele general 2nd mort. rl 93) nilOct93 
Do 6 5 br mort bonds, red. 1933 } | ##9:344,00C] $1 .000:2054 86}, 864 $44! 844 at 6 Mar92| 6 Oct.92, 6 Mar93) n 
0 6 % 3rd 


mortgage, 1937 310,791,000} $1 0002053) 60 | 614) \ 60 60 ‘ea 69 3! 6 Jne.92| 6 Nov92) 6 May93 ail. Awe 

Do preferred stock $36,658,612) $100 $100 17%, ih 174) ae aie 4 Dec.9!! 4 Mar92inil Jne.92)ail SP 

Do Land Grant 586. bonds, 1989 | $45 329,000) $1,000. 30 | 30 | a 5 May92! 5 Dec.92) 5 May99 nil. 

Do Common Stock $49,000,000 eed si00 5) 5 * | . ‘i Aug’ || 
N.Pac. & Mont. 1 mt. . bds. 6 %. $5,832,000 000 205} . Q.2-4 oe Feb-92! 6 Aug92| 6 Feb.93) 0 Te os 
N. Staffordshire—4} turesth} 1,912,343 Stook 1100" [143 2 142 4 3/142 |140 | 4gJuly92} 44Jan.93! 4gJuly93 bien | 

Dog wih opamp! sth 1179000) 3 | 20 | 324| 324 6} 88 | 334] 5 July92 y02| Jon 09 5 Jul 

eeeetee eer em. ¢ e+ toc 


324 
100 [160° [16058 sss 160 {158 | 5 Aug92i 5 Feb 


5 Aug93 5 Feb.94 


ee ee eee 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
PRICES OF THE ‘I Last yrs.PRicrsoF) = wa 
CaPIrTaL, MonrH. divs. yld.| 1894. | DIvIDENDs. 
— -——_ alate Busi- | Investor ————  ——_________. 
NAME. | peo wi, at Latest 3 < | 
Supscribed’ or 2 i 3 | Done. | Price. | | & Last Four. 
£ Stock.) i g | Per Cont, a Ce Rate per Cent. per Annum. 


| ee | ae) 


“Staffordshire—44 % pref stock; $10,000, Stock 100 /145 {145 143 (145 | 1433 ls 2 0 2 0145 143 44Aug92 44Feb 93) 44Augz93, 44Feb 94 
— Stock 5,230,140 » 100 |125 |1265 125 ise | | 1264 | 3 2i 6 1263123 | ttaneos S*reb 93 ryt 5 Fet.o4 
| y.-West Argentine 6 % perp. deb. . 350,000, ,, 100 | 864 864) 863) 863| eh se | 864) $64) 6tJuly91, 6tJan.92 2%on a/cof 92 pd Ja93 

Do7 Y, pret 335,000; 10 10] 34 32) 3h) 35: i ‘| 34/7 Jan.90 7 July90) 7 Jan.91| nil since 

Do deferred eel 10 10} 1s} 14 13) 1h q 7 Jan. 90! 7 July90) 7 Jan.91} nil since 
North-West of Uruguay 6% dep. stock 398,000! Stock 100 | 794! 824! 785) 824; Sl | 8 Pi 774; 6 Jne.92; 6 Dec.92, 6 Jne.93) 6 Dec.93 
| Do 6% Ist preference 577,940, ,, 100 | 22 | 22 | 29 | 203, 20 |. 6 22° 20 24 July89,34 July 90| 2 July92| 1 July93 
| Dod 2nd preference 290,365, , 100] 11 | 11/11 11 | ;) Ve nil. | nil. nil, nil, 

Do ORDINARY SHARES 119,620; 20 20] 2} 2/ 2} 2' 24) 2} 

Nottingham Subn. min, 34 % | 250,000 Stock 100 {112 |112 112 N12} 113 |: $112 112 | 34Mar.92| 34Sep. 92) s5niar 99 34Sep. 93 
hind Mississippi5% lat gen, mt., 1932 $3,125, 000) $1,000 2054/103 |103 '103 {103 OF | 0; — 103° 5 Nov91l) 5 May92, 5 Nov92; 5 May93 

Do preferred shares $4,030,000) $100 $100! 68 | 68 | 68} 68  6S4\ nil. | 68168) nil, nil. nil nil. 

Do OnvINARY SHARES '$20,062,629 $100 $100) 16 | 16 | 16 16 ul. | 16 15}, nil, ni, | ail nil, 
Oldham,Ashton,& GuideBridge (Lon- | | | 

N.-W.,& Man.Sheff.& Linc.)} 40,000, 10 10 | 14} ... | ae 4 > 9) 144 144) 4¢Mar92) 43Sep.92) 4?Mar93| 43Sep.93 
|Qntario and Quebec 5% perp.deb.stck| 4,007,381 Stock 100 |131 134 133 ie 5 | 315 0134 130 5 Jne92 5 Dec.92) 5 Jne.93| 5 Dec.93 
| Do 6 % Capital Stock................. $2,000,000! $100 $100|147 {149 1147 ‘149 | 1 g}149 147 | 6 Jne.92\ 6 Dec.92| 6 Jne.93| 6 Dec.93 
CaliforniaS % 1st mt bds1927/$16,654,000| | $1,000 2054 80 | 80 | | 78 | i) | ; | 80, 75 | 5 Jue. 82 5 Jan.93) 5 July93) 5 Jan.94 
| Oregon Short Line and Utah North- | | 
| emColl Trust 5% gold bonds .. inal $1,000 100 | 524 52) 524 52} | 0 524) sa 5 Feb.92, 5 Aug92) 5 Feb.93| 5 Aug9? 
Ottoman, Smyrna-Aidin, gtd.112, 000 

perann. .byTurkey till 1908 6%bds 709 600! 100 100 1053) 1074! 1063 1074) 106 5 1074 1054, May92 6 Nov92, 6 May93; 6 Nov93 

Do5% debentures, 1910 (iss. in 1880) 334,106 100 '100 |104 [106 (104 [106 | 1064 3195 104 Mar92' 5 Sep.92 5 Mar93) 5 Sep.93 

Do (Seraikeuy Extension), 1910... 92,906, 100 100 |103 105 103 105 | 103 | 9105 103 | 5 Mar92) 5 Sep.92) 5 Sep. 93 

Do, do 1910 (Tireh Extension)......; 175,000/ 100 100 | 95/96 95 96, 96 | | 

Do5 % debentures, 1S86 30,000 100 100 | 94 95/94/95 | 953 $ 9 95 94 5 Apl. 92) 5 Oct. 92) 5 Apl.93) 5 Oct.93 

Dod % debentures, 1888 and 1889} 1,099, 930, 100 100 | 92 | 95 | 92 | 95} 944 15 6 3/96 92 _5 July92) 5 Jan.93) 5 July93| 5 Jan.94 
6| 143) 12 3 /psAp.92 00ct. 92) 18/ psAp93| 0 Oct.93 
5| 90 89 | 5 Apl.2) 5 Oct. 92) 5 Apl.93, 5 Oct.93 
4102 102 | 4 Apl. 92| 4 4 Oct.92, 4 Apl. 93; 4 Oct. 93 
€1043 1014) 7 Apl.92) 


Sy Di tet 


5196 95 Mar92) 5 Sep. 92 5 Mar93| 5 Sep.93 


SD 


Do Suarxs (to bearer) ............. / 891,940, 20 20/13 | 14%) 14 14) 143 
Ottoman of Anatolia 5 % Debs. ...... 3, 200,000 100  10C} §9 | 90 | 89 | 90 | 92 
Oude and Rohilkund 4% deb. stock! 384,700) Stock 100 |102 |102 102 102 | 103 
Panama Rail 7° gen. mort bnds 1897) 669,800 200 100 |1014|1043 1013 1045) 1003 | 7 Oct.92 7 Apl.93; 7 Oct. 93 

Do6 % subsidy bonds, 1910 | $2,242,000! $1,000 2054/ 96 | 96 | 96 | 96 | 95 9 8 96 96 Apl 92 6 Oct.92| 6 Apl.93; 6 Oct. 93 
Paraguay Central 5 % permt. deb. stk.) 374,000 Stock 100 | 163 172) 165) 174) i. | 175 134, 5 May90) 5 Nov90) 5 May9}) nil since. 
Paris, Lyons, & Meditrn.—3% oblgtns. | 

“Fusion Ancienne ”—red. at par| 72,000,000 20 20 | 18 | 18} 18 | 183, 18 | FS 5 3 184 18 | 3 July92 3 Jan.93, 3 July93) 3 Jan.94 

Do3%obl.“FusionNouv.”.  — 75,738,920, 20 20 18}) 183) 18} 184) 61 ¢ 4 184, 183, 3 Apl.92) 3 Oct.92) 3 ApL 93) 3 Oct.93 

ae aie RE 16,000,000 20 20 | . {32 6) ..) ... 11 for 8911 for 9011 for 91|May,Nov. 

Pennsylvaniagen. mort.6%sterl.,1910} 2,781 600 200 200 | 125 1273, 126 127 | | : y 9125 125 | 6 July92) 6 Jan.93, 6 July93) 6 Jan.94 

Do6%consol. sterl. sk. fd. mort. Brees 4,693,800; 200 200 118 L179! 117.1174 1173 Y121 |117 6 July92) 6 Jan. 93) 6 July93) 6 Jan.94 


CS Co Gi 


SY Bae SS ES eee ee en ee ey Ra detent See Se a rn ee ee ve Sa eae 
on her nang rreevtig rere use ere ay note Fats eneemrnpees beatae ate 


SCs ee eens eas 
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Do6% currency do 905) $2,000,000 $1,000 2054/1173/119 (118 119 | | 5/119 |1173| 6 Jne. 92) 6 Dee. 92 6 June93; 6 Jan. 94 
Do 44 % gold bonds, 1913 $9,900,000, $1,000 2054)114 |115 114 (115 4% | 312 C115 113 | 44May92) 44Nov92 44May93) 44Nov93 
Do Equip Trst 4% bonds A, 1914.. $3,000,000 $1, 000 2054|103 |103 1101 102x! 1024 4103 ‘101 | 4 Aug92} 4 Feb. 93 4 Aug93| 4 Feb 94 
DoCone. Mt. 4*coup. gid. bds. 1943) $3,000,000 $1,000 20541108 [109 105 208 ... 1109 |108 | 4 Ocb.94 
Do CariraL Stock $)126, 771,200, $50 $50 | 51 51 | 504) 504) : .. | 5L | 494!) 6 Nov92/3$24 ‘ps. ‘May 93 |5%Nov.93 
Seeviva.Co.447, 1 mt gid bds, 192] $20,000,000 $1,000 2054110 |110 1074110 | $ $110 | 173 44 July92, 44Jan.93 44July93) 44Jan.94 
| Perkiomen 5 % gold bds., 1918 $1,125,000 $1,000 2054 904x 904) 903| 904) 3} 924, 90x) 5 Jan.93) 5 Apl.93) 5 July93) 5 Oct.93 
| Phil & Erie 6%, gen. mt. 1920 (isdat874) 1,000,000, 200 200 129 [131 |129 |131 | F131 128 | 6 July92| 6 Jan.93| 6 July93) 6 Jan.94 
| Phil.& Read Read.6%ster.gen.con.mt.1911/ 1,399, 800, 200 200 120 1214. 120 1213 61214120 , 6 Jne.92| 6 Dec.92, 6 Jne.93) 6 Dec.93 
Do 6 % ster. Imp. Mort. 1897 ...|_ 1,872,800) 200 '200 106 |107 |106 {107° 3107 “1106 | 6 Apl. 92! 6 Oct. 92) 6 Apl.23)} 6 Oct. 93 
DoGen. mort., 4% Gld bnds 1958/$48,653,000 $1,000 2054) 734; 76 | 734) 75 | v0) 76 | 71 | Interest | Payable | 1 Jan. 1 July 
| Do 5 % Ist Pref. Inc. bonds $23,971,828)$1,000 2053, 35 | 363) 36 | 36 | : oe | 36 | 32 | # Mar90|nil betwn| 5 Feb, 93 
| Qnd Pref. Inc. bonds $16, 175, 568, $1,000 2054, 254) 264) 253, 264) 4. . | 26 | 25 | 5 Feb, 89\nil betwn 44Feb.92| 5 Feb.93 
Do 3rd Pref. Inc. bonds $13,100,624 $1,000 2053, 174) 22 | 175) 22 4 = 22 | 174| a 5 Feb. 89\nil betwn | 5 Feb.93 
| DoCommon Stock Receipts $40,332,561) $50 $50 103 1131 103) 10%) 1043 11}, 93) «4. |Last div. |10 % Jan.| 1876 
Do Defd. Inc. bonds, eared ... ($25,568,090 $50 $50, 24 2h) 23) 24' 28 24° 2h, No {dividend jever paid. 
| _DoCon. mort. bonds, 5 % 768,452 $1,000 '2053|100 100 1100 |100 | 989 | é 6|100 |100 | 5 May92| 5 Nov92) 5 May93) 5 Nov93 
| Piraeus, Athens, 6 % Ist mt. bonds 259, 300' Stock | 100 99h! 994) 984, 993 983 | 6 9 994) i 6 Apl.92} 6 Oct.92, 6 Apl.93) 6 Oct. 93 
Do5% mort. bonds 240,000; ,, 100 91/91) 91/91 | ... | 5 20 6 93% 91 | 5 July92|15 Jan. 93 5 July93 5 Jan.94 
Do OrnpInary SHARES 91,900, 275 are 18) 18 13) ui iF . 18} 13|9zpsSp 91/2 9psAp92 1/44Sp.92) nil since 
& Connelisville 6% 4 sterlng. 
guar. by Balt. & Onic, 1926) 1,353,400; 200 200 126 |129 1127 | i129 | 128? | 4 3/129 hae 6 July92| 6 Jan. 93, 6 July93| 6 Jan.94 
eresad and ToledoGold Bds | | 
1922 (Int. nt. guar. by B. and O.)...} $2,400,000 $1,000 2053 1173) 1173 1173/1174! 116 | 6 oj1174) 116 | 6 Mar.92} 6 Sep.92, 6 Mar93} 6 Sep.93 
hic.) Guar. 
158 | 4 
4 
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1574) 1553\Quarterly Jan., April, July, 
440ct,99) 44Ap1.93) 44Sep.93 


6 May92| 6 Nov92) 6 May93) 6 Nov93 
| 24May92| 2g3Nov92; 24May93/ 24Nov93 
overs 340ct.92) 3hApl1.93; 340ct.93 
| 5 Apl.92! 5 Oct.92) 5 Apl.93} 5 Oct. 93 
22 | 5 ApLg2 5 Oct.92) § Apl.93; 5 Oct. 93 
7 — 7 er 7 Saly93 7 grr 


1% shares by $19,714,285] $100 2054) 1574 - 1574/1573 
Mba, Cinn, Chic., and [ Penns y 
Louis 44% ed. .bds.1940) Co. $18,000,000) $1, 000)2053} 11044 105 {043 105 1053 

gre & New Hamburg (Bra- 
plan) 6 debenture stock, 190 173,410} Stock 100 _ 554 574 554, 574| 47 |10 
reference shares 154,000, 20 | 20 3) 3 | 3} 2% 16 
soe & Wigtown 3} % Guar. | _ 491,980) Stock | 100 2 (113 1113 13 | a | 3 
HLVitbak.5 7b, bra Russia} 4,339,20C; 100 100 163 |103 }102 '103 1035 | 4 
by 1953) 1,446,280 20 | 20 | 28 | 23 | 23 | 23 | 22:8) 4 
% debs.| 340,000} 100 100 101 - w | 102 | 6 


oe : 460,000; 10 | 10| 4 425! 
;, Lake and Saskatch.} 
% Ist Mortgage, 1911 770,000) Stock /100 60 | 564) a 503; 52 (11 
Maes Cent. 5% Prior Lien bonds} —_ 182,500; 100 100 103 |101 }101 JO1 | 1014 | 4 
up 5% In come Bonds 676,000] 100 |100 | 214] 214) 203) 203] 19 | 4 


and Lake St John Ist mort.! | 
ae 780000; 100 o« 46 | 46 46 464 |20 


5 
he bes 1908 | 


™~ ~ 
* VNV@SwWewR NV S 


: / 


504} 6 Aug92| 6 Feb.93) 6 Aug93| 6 Feb.94 
(}103 {101 | 5 Aug92| 5 Feb. 93, 5 Aug93 6 Feb.94 
6) 214} 204 Tate eso 1gMay91| 1 May May93 


6) 48 | 46 | 5 July92} 5Jan. 93) 5 July93) 5 Jan.94 


| 734) 34| 73 s| 774, 60 | 5 ApL92l 5 Oct.92| 5 Apl.93| 5 Oct.93 
| ee — 10 | | 10 104 = fo’ 113 v} 104) 10 | 5 Feb,92| 5 Aug92| 5 Feb.93) 5 Augds 
366,000; 10/10 64| 63, 54) 6 .. | 63) 5g] 1 Feb.92 or 4 Feb.03| 4 Angaa 
364,299| Stock |100 128 132/198} 132 | 132 of132 |127 | 4 July92| 4 Jan.93) 4 July an. 
979,740} ,, (100 {127 |129 1127 127 | 127 129 ji27 | 4 Augo:| 4 Febai 4 Aug 
586,398, |, |100 1975/1924'189j 1894) 191 6'202}/187310 Aug92| 7 Fe 2 ug 
Md bonds 109° spe” a go | 844! 80! s4z! 843 | 7 0 6) 844' 795' 5 Fob.92| 5 Aug92 5 Feb.99) 5 Ang93_ 


a utaltinall t Paid im pre-preference debenture bonds. t $1] in cash and §1 in scrip. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
sentence PRICES OF THE Last yrs.|PRICESOF RRR antec 
CaPITAL. Monru. | Last divs. yld.| 1894. DIvIDENDs. — 

~ 2 Busi- |r Tetest 2) Last F a 

AME. Share 2\1# | at Lates zast Four. 

— Subscrived| or \3 ¢|3 5 | 3 a | Price. é, 5 | Rate per Cent. per Annum. 
lStock.| * 1 Ola | 3/4 | PerCent.| | 3 | * Interim. ¢ Interest. 
———|§ = | —— || —— — — —$___ 


Riga & Dunabure,g. 44%,skg.fund iac* 


byRussian Gov for75vrs.from’58) 1,436,640, 20 20 19 /19/19 19) 198 | 424 9) 19/19 8/2Apl.92\8/2Vct. 928 2 Apl.93/3/2ps0e93 















































































































to Charo Seo nt whe | £600,000 Stock 100 L1Cxi13 111 112 | 111g | 4 9 9113 [109 | 5 July 92, 5 Jan.93) 5 July93) 5 os 
pci ogame receded 600,000, 10 | 10 | 154 16 | 154/16 | 15H8, 9 7 & 16 | 154 6 Feb.92 8 Sep.92)16 aplasia ee TA . 
Do new (1891) shares 5 % to '94...| 150,000) 10 10 | 14 154 15 | 15g) 15 8 be 154))476| 5 Apl.92\ 5 Oct.92| 5 Apl93) 5 Oct.93 jie 
Rio Grande Jetn. 5% Ist mort. 5O0yr. | Pe ee Sale ada i 
gold bonds 1939............-:s0+ ¥" | $1,950,000, $1,000 100 894) 894 894) 894) 93 5 14 0) 894! 893) 5 Jne.92 5 Nov92) 5 May93! 5 Novg3 | ow 
kK. Grande West. Ist mort. 4% ga. bds. $14,000,000 $1,000 2055, 132| 734 733, 73%) 16S 10 8) 73%) 734) 4 Jne 92) 4 rn 4 Jne.93) 4 Dec,93 | 
Rio je Janeiro & North Principe do a | ce | | 
Grao Para div. 5% ist ter bds.| 1,350,000; 100 \100 | 29 | 324° 314 315! 32§.. 325) 27 | 5 Oct.91 nil. Apl.92) 5 Jan.93,28/9Anl9a |» 
Rohiikund and Kumaon, Limited ... 200,000| Stock |100 (118 18 \L18 118 116 4 8 O18 |L16$, 54May 92) 5 Dec. 92) 54May93_ 5 Dee.93 | De 
Ross and Monmouth 6 % pref. shares 80,000) 20 | 20) * 34 | 34 | 34 | 33 S10 6) 34 | 34 | G Feb.92 6 Aug92 6 Fob.93) § Aug93 || Bl quit 
Do ordinary shares..............+.00++ 80,000} 20 | 20 45) 43 4}, Ail 48 Pies | 43) 42) 13 for 91| ¢ Aug92) 14Feb.93) 1 Aug $3 1 Dp 
Royal Sardinian 3% obl. A ........000. 931,140, 20 | 20 | 94 10 | 194) 20 | 102 |G O G U4} 94 % Apl.92) 3 Oct.92) 3 Apl.93) 3 Oct.93 |B tam 
3%obligationsseriesB ............ 751,520) 20 | 20 92 10 | 9h 94 98 & EG 3} 108! 95 3 July92 3 er 3 July93) 3 Jan 
Do 5% pref. shares participating.) 594,900) 10 | 10; 8, 9) 8; 9) SE E 7 9 Os 8 | 6 July9? 6 Jan.93! 6 July93) 5jJan.9 |B} 
Do ORDINARY SHARES ..........006+- 396,600; 10 | 10) “ 8, 8 | 84) 88 ie 16 3) 84! 76) 6 July "| 6 Jan.93) 6 July93) 5} Jan. | Bl ten 
‘ ° oe z | | | | { \ ! | 
rn daaer aoe 181,500 stock (100 109 109 \109 109 | 1094 | 4 22 s|t09 {108 | 5 May92) 5 Nov92| 5 May93| 5 Novas | Bl 9 
4 ’ ‘° i ° : : 7 >| \ t } 
Do preference shares .............4- 152,000 4 | 4 | 53) 5d) 54) 5) 52 | 6 10 0) 5h} 5d) G/MLI1y90/7/2July91)7'2 July92)7/2Junegs | By 
Do ORDINARY SHARES ..........0000 460,000 6} 5! + 3 | 8) te) mil | ga il. nil. | nil. nil | Ter 
Royal Trans-African Ist mort. bds.| 1,447,740 100 ee | 459) 46 | 44 | 46 | 394 [10 18 6) 46 | 44 | 5 July92) 5 Jan. 93) 5 July93) 5 Jano 5 
Sagua la Grande 7 % obligations. 25,600) 100 |t00 pereenre 1004 1014) 1003 7 9 S1Ol4) 9Ee) 7 May92| 7 Nov92) 7 May93) 7 Nov93 |i Tes 
St Joseph and Grand Island 6 % lst Sih ae a CE alt | Pee | | 
Mort. Gold Bonds red. ne $6,998,000] $1,000 205} 674) 674 674 674) G44 9 8 C6 70 674 | 6 May92) 6 Nov92| 6 May93) 6 Novg3 . 
St Lawrence & Ottawa str. 1st mort. 00; 100 (100 101 LOL ‘101 (101 | wig |) 4 S G}101 ‘LOL | 4% guar.| by Can. | Pacific. [Jne.&Deo. 
St Louis & San Francisco 6% Ist mort. “ad | 
(Missouri & Wstrn. divisn.) 1919] $1,071,000) $1,000 2053 11551115 115 |115 (110 | 419 9/115 115 | 6 Aug92) 6 Feb.93 6 Aug93| 6 Feb m 
Do 2d mort B& C, 1906........ 0... $5,166,500] $1,000/2054 1024 1024 1924 1024 108h | 5 15 6 1024/1024 § May92, 6 Nov92, 6 May93| 6 Nov93 |B) To 
StLouis& S. W. 4% gold bds, 1st mrt,|820,000,000| $1,000|205 | 624) 624, 2, 623, O3t 6 19 4) 624) 624) 4 May92) 4 Nov92) 4 May93) 4 Novi} 1B) ta 
Do 2nd mtg. non.-cum. gd. ine. ... $8,000,000| $1,000) 205 224, 224; 224/225) 25 |. | 224) 223) med eee ove di | Tu 
De. 5% prefd. cap. stock ............ $20,000,000; $100 j10u aoe 125 124 123 12 | eee} 125] 128! - | ee ove oe | Ur 
tLouis Bridge7% lstmrt.gld.bs.,1929) $5,000,000) $1,000 2054 12791274 1274 (27s) 125g | 5 7 $)1274)1274] 7 Apl.92| 7 Oct.92) 7 Apl.93) 7 Oct.93 
Do first preferred stock... ........++.. $2,490,000] $100 3100 1034106 104, 106 | 1043 | 5 13 9/106 1024) 6 July92) 6 Jan.93) 6 July93) 6 Jano , 
Do second pref. stock (3 from 1£$4)| $3,000,000 $100 $100 425 45 45 45) 44 0 G6 14 6) 45 | 424 3 July92| 3 Jan 93, 3 July93) 3 Jano iB} 
StPaul, Minn. & Mani-4#2con.mt.1933/318,390,000| $1,000 2054 102 103 |:9, |102 | 103 | 4 8 6/103 |101 | 44July92) 44Jan 93, 44July'93) 44Jan9 | 
Do 4 % 50-year Bonds, 1940 ......... 3,000,000} 100 |100 | 56 | 88 | 36 | 88) 873 413 5) 89 | 86 | 4 July92) 4 Jan.93 4 July93) 4 Jan. 1B) 0 
iW UI sie cose cocsswveicasscosl $20,000,000) $100 100 105x)105 j104 |lut | 103) | 5 23 9/107 [104 | 6 Jan.93) 6 Apl93) 6 July93) 6 Oct.03 HATO 
Sambreand Meuse, lsd. to Gd.Central, | ; a { | a | | | A 
RR ease: 199,991; 10) 10 | 14a) 149) 14g) 149) 148 314 6) 14g) 144) ShJuly92, 54Jan.93 5hJuly93) 54Jan.04 |B) Oi 
Do ordinary shares ..............008. 597,140) 20 | 20 | 4g 15 | 15| 15 | Me ;3 6 9 1s | 14e 2hApl92) 2 Oct.92 24 Apl93; 240ct.93 HYD 
San Paulo, 54 % perm. deb. stk. ...... 750,000|Stock 100 |112e 1125 yyy [L11g) MAL | 4 29 FLLB4 LAL | SgJuty92, 5$Jan.93 Spouly93) 54Jan04 |) 
Bo 5% deb. stock..........ssssseseese 250,000|Stock 100 103 {105 \19)9{105 | 101g |... 0S MONG) | |e | 5 Jam TY 
0 ee ae | 2,000,000) 20 | 20 | 22 | 23 | 23 = | 23814 7 . 23 | 18 |*;0May92| 8 Nov92 6*May93) 4 Nov93 |i) 
Santa Fé and Cordoba Gt. Sthn, L ,| | ahd | te ! | v 
6% per. deb. stock ..............++- 660,000) Stock |100 | 764) 774) 76,774) 753 6 10 0) 794 768. Tat. from Jain. 1, 1894 |) 
ATR | 492,000| 100.100 | 254) 254) 954/253) «| | 25H SHB ae | are te 
Scinde, Pun., Delhi, Ann. ‘A, 1958+t| £71,097, Annuj!ty 24 243) 94 | 244 24h 3 13 6) 244) 24 9/1 LJan92\2/11Jly 92:9/11Jan93 9/11 Jne93 |) 
Do B ll (less 1/8143 Sinking F4.t| £300,264) Annujtty 234) 235/991) 284, 233) 3 7 6) 29 | 2849/1 Jan92\9/1 Jly 92.9/1 Jan93\9/1 Jned |B) 
Severn & Wye & Severn Bridge | lio ee es | 
guaranteed debenture stock ... 75,000 Stock |100 /1208/ 1183/1184 1183) 122} is 7 61204) 1183) 4 Auz9?! 4 Feb.95 4 Aug?3 4 Feb.94 y 
Do 4 % debenture stock ............ 252,965) 5, [100 | 943 953 g43) 953) .. 4 3 9) 954) 942 4 Aug92) 4 Feb.93, 4 Aug93) 4 Febot 1B} 
Do preference stock, “A” ......... 50,000, », | 100 | i 50 | 59 | 50 | 503 | nil | 50 | 50 | 2 Aug90/ 1 Feb.91| 4 Aug9)| nil since 
Do pe nem 107,467| + {100 | 224) 22%: 224 224| 274 | nil | 228 223) oa ae aa oil i | 
Do _ EP cnissnnis 298,269, » [100/13 ) 13 | 43") 13) 9 | nd [13,1 ee a ante - | 
Do ORDINARY STOCK............00085+ 167,348) 1» |100 a | 9 | g|/ 9) 7 | nil | eee | om - : 
Shrewsbury& Hereford6 % rent charge co | | | 
atk (Loa. &Nth. West &G.Westn| 625,000; 5, 100 (18S (188 |14, 183 | 193g 4 G/188 1183 | 6 Aug92\ 6 Jan.93 6 July93) 6 Jan 
Shuswap & Okanagon Gua ............ 255,000} 100 100 | 912) 914, gig, YA3 908 4 8 0) 91g) 534 4 July92\ 4 Jan.93) 4 July93) 4 Jan 
Smyrna & Cassaba 5 % Ist mortgage a8 | Ae = 
redeemable debentures ............ 504,600; 100 {100 97 | 97 | 9g | 96) 964 5 6 3 99 | 96 | 5 July92) 5 Jan.93\ 5 July93) 5 Jan. 9 By 
Do 5% red. mort. deb. ............6 489,800} 100 |100 | 92 | 92 gy | 92. 91E | 5 12 4, 92 90) 5 Api.9z) 5 Oct. 92) 5 Apl.93| 5 Oct. 93 
Do 7 % preference .............:c000+ 125,000, 20 | 20) 18/19) 95) 19 194 | 7 7 3) 19 | 13 | 7 Oct.89 7 Apl1.90\nil betwn. |28/psMy9% 
yb eee 393,740, 20 | 20) 144) 15 | 3, 13 13¢ |) nil | 16 | 134 0 Oct.83| 7 for $9)pd.Apr.90\nil since. 
South & Nrth Alabama 5% bonds,1936| $3,673,000 #1,0001a08 974x| 974 g=2| 979) 98 | 5 ¢ GlL00| 973)... | & Fob 93, 5 Augd 5 Feb.9 | 
Do 6 % sterling bonde, 1903 ...... 909,000} 200 |200 | 109 110 |199%)109 109% | 4 19 SILL 108 | 6 May92) 6 Nov 92, 6 May93| 6 Nov.%3 | 
Sth. Austrian 3% oblig. red. in 90 yrs.| 65,762,340, 20 | 20 |Llax) 1247) ),) dey) 12 | # GG! 124) 119) 2GTuly92) 2gJan.93) 2gJuly93) 2gJan.o 
Do3% oblig. 1871 (series X) red.1969| 14,246,060} 20 a M18) 123) 1y7) 12g deve 4 G6 12g 11g QBApi.92! 2g0cr. 92) 2g Apl93) 280ct. 98 
IIIT idinicbackitesi cusekioaeaned 14,768,640] 20) 20| 98 83) “g), 9g 98 | 2 4 9| 94) 98/3/2psMay'9132psM ay 92 24 pps May% 
South-Eastern deb. stock, 4 %......... 1'341.215| Stock |100 |133 134 | 95"134| 183 | 3 0 3134 133) 4 July92| 4 Jau.93, 4 July93| 4 Jan 
BY cesesvssvens 4,342,440 »» |100 |166 (2634165 li63 | 1634 | 3 G 5/1684 165 | 5 July92, 5 Jan.93| 5 July93 5 Jan Ot 
Do — BW‘ sreenvaeaal 349,666) » {100 |Ll4 115 lig iS | 14g |S 72 ELIS [MLA | B5July92| 3hJan.93) 34Saly93} 34Jan.94 | 
Do Reading Annuities ............... 800,000, 20 | 20 | 324) 324/355) 32, 32g 3 2 3 324) 32h) ShJuly92| 5gJan.93, 54Jusy93) Sivan Ot 
Do consolidated guar. 4} °% perpet.| _ 984,300)Stock |100 145 (147 45146 | 147 | 3 2 OlLAT [145 | dgJuly92) 44° 00.93, 4hJuly93 4Jan.94 
Da consolidated 44 % preference ..| 2,172,580; »» |100 (145 146 |i45 [145 | 1854 | 3 2 6145 (ltt | 44 ulyo2 44Jan.93| 4hJuly93) 4}Jan.04 | 
Do vonsolidated 5% preference ...| 2,640,82u| » 100 162 |164 |1¢5 jisa | 163 | 3 2 O/LG4 [GL | 5 July92| 5 Jan.93| 5 July93, 4 Jano 
Do 4 % Vested Companies stock...) 719,175| +» {100 i125 1264) 15g [126 | 1252 | 3 4 0125; 126 | 4 Julyg2) 4 Jan.93 4 July93: 4 Jan 
Do 4% pref. Be 299,000, »» | LOO |125 125 es 126 | 1274 | 3% 61259125. |... | 4 July93| 4 Jano 
Do ORDINARY STOCK ............00000: 2,873,570, » |100 115 NG 11s ig | MS | S$ 4 BIL16 |LL3 | 1gAngO2 6tJan.93, 2Angds 5p Feb. | 
Do new ordinary interim certif....) 345,000,» a. aoe Ltd fig lina | AI2 | 3 ZL GL14 (112 | Z,AUgge BhFeb.¥3, 3hAug93) 3hFeb. 
Do preferred ordinary 6%..........+. g.412:210 tae lead eeeg 156 (158 | 157E | J 13 3/180 |158 | 3hAug9z) SjJan.931 44Ang93| 7hFeb9 | 
Do deferred ord.—div. after pref...| 3,412,210)» “ 57h. 75 744| 743, 74412 9 6 753, 66 | 35Feb.91! 2}Feb.92) 2 Feb.93, 1, obs 
Southern Braz. Rio {6 % deb. stock. 991,879,» ee tS 67 574) 67 | 62 | ¢ 6 O 68 | 56s) 6 Apl.92) 6 Sep.92\ 6 Apl.93! 6 er | 
Grande do Sul ... [Orps.guar.7% _ 600,000, 20 |.) 8.) 7 7) 7 | 1217 0 7| 7 6 Apl.92) 5 Sep.92| 6 ApL93) S*Sep | 
Stha Mahratta, L., 34% & 3 of profits! 3,500,000|Stock |” |thagt 4 3slitey 1142 | $ 20 611431134! 4 Jne 92) 4 Jau.93, 4 Jne.93 4 Jane | 
Do 4 % deb. stock ............ccceseee 1,200,000 — etl tg, Et9a| L194" 1184 | $ 7 9111951193) 4 Apl.92| 4 Oct.92 4 Apl.93 4 Oe 
Scuthrn of France—3% oblig.redeem.| 62,281,420 20 on | 53 | i 18 | 18¢} 18t} 3 5 9/ 18} 18 | 3 July92, 3 Jan.93) 3 July93 3 a 
SOI ctinvnssoosgiotesysocseresoubs 000,000 20 00 |13741140 | 63 | 53 | 3 15 0 53 | 53 '10 for 90.10 for 91/10 for 92 Jan., oI 
South Indian 44% per.deb.*ock,gtd.| 425,000, Stock [100 | 1974140 s7ahgo | Il | $4 C140 /1374, 4hJuly02 4hJan.03 4puly%® ayJa0.2" I 
Do capital stock............ Seal 1,000,000) Stock = Non 104 (104 | 1044 | 3 7 3104 104 | 3hJuly92, 3,Jan.93 3 July93, 54Jen 
South Italian, 3% obligs (Italien tax)| 26,176,500| 20 04116 a | 10k) S 5 0 103 10 | 2RApL92 BgOct. 92 2ApL9s 230ct 






Less 2°71d for expenses aud pensions. sa 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 






























































| 
tamboff:Kozloff 5° Gr. Ln, by Pro | 
-Kozloff 5 % Gr. Ln, by . 
vinces of Kozloff & Tamboff,| fee 

issued at 743 %, redeem. by 1953} 309,700, 100 100 ]tOng L014) 1003 1024; 100} | 419 0024 96 | 5 July92} 5 Jan.93| 5 July93! 5 Jan.94 

} 

| 

| 

| 

| 

| 





| Temiscouata 5 % Ist mort. deb. bonds Pe 
| 5% gtd. ieee from 1888...) 320,450 100 100 | 35 | 35 | 30 | 30; 26 
Oo(St. Francis Branch) 5 % deb., cee - 
| gtd. for 10 years from 1890...... 140,000 100 100 40 40 | 35 }55} 35 
I Terminal Rird. Assn. of St Louis! He ie ke Jad 

§-year Ist Mtg 45 % Bonds, 1939) $7,000,000 $1000 2055 104 105 104 (LOS 10 
Texas & Pacific 5 % Ist mort.,red.2000 $21,049,000.$1000 2054) 804) 50g S04 803) 7 

$23,227,000 $1000 205} 22 , 244 22 | S21. 2 
| 


16 13 3} 35 | 30 | 5 July92| 5 Jan.93| 5 July93| 5 Jan.94 


l4 5 3 40 | 35| 5 Mar92| 5 Sep.92| 5 Mar93] 5 Sep.93 





4 7 $105 |104 as 4}Sep. 92) 44Mar93) 44Sep.93 
6 7 0} 804, 805 5 May92/ 5 Nov.92) 5 May93! 5 Nov93 
mn | 245) 20 | —- - 44J ne. 92) nil since 


—— | PRICES OF THE | Last yrs.|PRICESOF 

CaPItAL. MontTH | Last \tivs-yld., 1894. | DIvVIDENDs. 

ae . | Investor —- — 

-s os | Busi- | gh e 

AME (Share, 5 | @/ ed / die} jat Latest; # | # Last Four. ; 

° ‘Subscribed or | 3 | 2 | S 5 | 8 eee | Price. | 4, | | Rate per Cent. per Annum. 

Stock; A | Ola | a Lad ne- | PerCent | by | 8 * Interim. i 

I- dl i Pees ce 7 \ ¢ 8 > | | 

| g Pacific of Cal. 6 % 1 mort. 1905-12}$31,922,000 $1,000 2054 111 111 111 11 } Ill | 5 & Gill {1093} 6 Apl 92) 6 Oct. 92, 6 Apl.93 6 Oct. 93 : 

| Swedis h Central, Lim., 4% deb, stk..| 323,832, 100 100, 93 95 93 |} 95 | 92 | 4 6 OG 2 ) $2 4 Mar92) 4 Sep.92) 4 Ma 93} 4 Sep.93 / 

Do 5 % pref. stock .........sesereeeees 216,098, 100 100 35) 354, 35}, 359, 27 | 7 0 9 355) 35j) 2 May90) 2)May91) 2}May92) 2) May93 : 

| SW. of Venezuela Bacquisimeto, L. | 5 = . a see lap 

} 7% lst mort. debs. .............+ 360,000 100 100 41 41 41/41) 39 |... | 41 | 37$ 7 Jan.91) 7 July9) 7 Jar..92/ nil since 1 
| nf ale, 3 % debenture stock, 1889 1,155,142) Stock 100 1004 1004 1003/1003) 100} } 3 @ 31004100; 3 July92) 3 Jan 93\ 3 July93| 3 Jan.94 

Do 4 % pret. shock, 1600........00.-. 1,909,311, 45 100 \!263 1273 1265'1275\ 127 | $ 4 8/1274 124 | 4 July92) 4 Jan.93) 4 July93) 4 Jan.94 

| Do ORDINARY Stock, 1889......... 5,192,284, ,, 100 | 75, 80 | 754) 80x} 80 | 3 12 O| 80 | 744| 3tAug92'3} Feb.93! 34Aug93) 24Feb.94 1. 

 Taltal, Limited, ordinary shares ... 426,000 5 |; 3{ 3; &) 3 23,618 3} 3; 3} 5* May92) 5 Dec.92} 4*May¥3) 4 Dec.93 a 

| Dod % Ist charge debs. ............ 75,900, 100 100 983! 984) 984} 984; 994) 5 2 5/1005, 983, 5 July92, 5 Jan.93) 5 July93) 5 Jan.94 hi 

| ( 

} 

. 

' 

cr 

E 

j 

t 


Do5 % 2d mort. Gold. Inc. bonds 


Se ee ee 





Toledo and Ohio Cent. (Westn. 





| UnionPacific, Linc & Col. 5%lstmt191S 


| | = \ j Ll | | - 

Dec. || Div.) Ist Mt. 5% gold bonds ...| $1,275,000 $1,000 2055 105 105 105 /105 | 1058 |. 105 M05 | am | .. | 5 Oct.93 
eb 94 oe a ——" YTS-| $1 500,000$1000 2064 101 11019101 i101 | 1018 | 4 20 G.1019\101 | 44Suly92) 44Jan.93| 4)July93} 4) Jan.94 } 

7 ~u 2 p SIDE. ce weenes | | | | ? | } ‘ A hoe 
ov | Toogoy ca cial) $1,100,000, $500 $500 9 9) 9/9 is mil. | 9) 9) | 10/44 )p.s.Jne.90 nil | since i 
‘ov3 | Toronto, Grey & Bruce, 4 % 1st mort 719,000 100 100 \LO1 {102 {101 (102 | 1024, 3 78 9102 100 | 4 July92) 4 Jan.93) 4 July93) 4 Jan.94 - 
i ! Tunnel Rail. of St . onin.aien, gr.6 % $1,250,000) $100 {$100} 1034)1053)1035)108 9 104§ | 5 lé 6/1034) L035) 6 July92) 6 Jan.93) 6 July93| 6 Jan.94 : 
vs | Vain Pacific—Omaha Bridge %ster. Bh Bok ad | : j 
ct. 93 i emepe 81 Sad) tod. br foDe cei 16 142,000 200 200 (112) 115411231154) 117 | & 13 9:1154)108 | SzApl.92! 84Oct. 92! SEApL 93} $}02t. 93 H 
an.9¢ |B Dob % Ist mortgage, 1896-9 ...... $27,229,000 31,000 2054/105 105 |108 /108 107 | 4 6 6108 |105 | 6 July92) 6 Jan.93) 6 July93) 6 Jan. 94 
an. | Bi} DoCollateral Trust 5 % bonds ...| $5,191,000/$1,000 2054] 824, 824 823) 824) 92 |G 2 5) 824 82h, 5 May92) 5 Nov92| 5 May93) 5 Nov93 i 
ar.9t HIB} Do $100 SHARES.......... ..ec.cceees.. ‘360,868,500 $100 |$100} 207, 207) 18 | 18}| 1833; nil. | 203 18 | 7 in 82 | 7 in 83 | 14Apl84) nil since UF 


$4,479,000) $1,000'2054| 595 594) 594) st ae 913 6 OH old ; - 3 ee ; rt - oa 
! United N. ‘nL &RL6% 869,200, 100 109 /1014 1015 1014/1014} 102 ... {101})l01¢ 6 Mar92) 6 Sep.92 ar93| 6 Sep.93 
_ ae enema “pa a 1,333,800, 100 100 /t17 117 117 |t17 | 116; 314 0117 L1G | 6 Mar92\ 6 Sep.92| 6 Mar93{ 6 Sep.93 
| United Rail of Havana 5% mrtge bds| 1,540,100 100 |100 923) 924) 914) 914) 904 5 9 G 945! 914) 5 July92 5 Jan.93) 5 July93} 5 Jan.94 
agua Northern, 5 % debentures| 449,400} 100 100 | 30x) 37 | 30 | 37} 37 | 9210 © 37 | 30 | 3gJuly9]} 3hJan 93) 34July93) 34Jan.94 
| Do? % 5 3 





ee ee ee — 





aoe: . 
st tis Se ( 3 
Sascha ato a ce ee eee a mc nn a ee 














am ete ssn ss cesessssecosss 250,000; 20 | 20) 24 32) 23 By] | Bk 24,7/8 p.s. Djec90 8/114) Jy.91 nil |btm4/De93 
an. | Vicksburg, Shrev. i 
vgs || Se tine nak. sold bende $1,323,000 $1,000 2054 103 103 hos 103 | 1033 | 5 18 0/103 ‘103 | 6 Apl.92} 6 Oct.92} 6 Apl.93} 6 Oct. 93 
1894 _ — & Pimlico (leased by | as 
) reat Western and Cl 
hse alps oe 130,000/Stock. 100 | we | += | os | |... | «+ | 44July92| 44Jan.93} 44July93} 44Jan.94 
Jne93 1) DoOrpinary Stock 925,000) »» |100/... |... SE cient Bas ionek | Eeonel ines | 9 July92/10 Jan.93 9 July 93) 9 Jan. 94 
Jne93 |, Villa Maria and Rufino, 5 % deb. L 550,000! »» 100 | 474) 475) 474! 474) 43 nil. | 51 | 474, 5 Apl.9t) O Oct.91)/t5 Apl.92) nil since 
Do6 % pref... ree . 350.006. », (100 365) 25 | 25 }25 |... nil. | 383) 25 | 6 Apl.90) 6 Oct. 90 44Apl.91) nil since 

eb.94 |B} Wabash, 6 % 13 deb. certs. 325,720,000 $1,000 |2054| 25 | 244) 233! 234) 233) ni. | 25) 23h) wn .. | 6 Dec.83) nil since 
eb.9t 1B) Dopreferred stock............. $24,000,000, $100 '$100) 15 | 15 | 149) 14) 14g) nil. | 15) 139). Loses 6 Oct. 81) nil since } e 
since 8) DoCapital Stock ................828,000,000| $100 $100, 7 | 72) 74) 73] 65 | mi. | 8| 7) | No | dividend) ever || paid. Ht | 
si | Waterford & Central Ireland 5%db.stk §2,288)| Stock.|100 | ... | peed cet iewad ae 4 3 G} ee | see | 5 July92| 5 Jan. 92 5 July93) 5 Jan. 94 iat 
ve HEY Watertord & Limerick 44% deb. stock| 372,974, »» {100 [118g 119 1184/119 | 118s | 3 25 0/119 L189) 4hJuly92) 44Jan.93)44July93) 44Jan. 94 if 
= | Do4% debenture stock 210,340} », \100 107x107 }197 {107 } 107 15 0107 (105 | 4 July92) 4 Jan.93) 4 July93) 4 Jan.94 . 
| RSM? perpetual pret, 1800.2. 337.900| ., 100 |106 106 j108 |108 | 106 7 9/106 |106 | 44Mar92| 44Sep.92| 4}Mar93! 44Sep.93 | 
an (Bh) Do4Y preterence 1833 | 318950; », (100 | 98 | 98 | 973) 98 | 98 7 9/98 | 96 | 4 Mar92| 4 Sep. 92| 4)Mar93| 4 Sep.93 . 
ant [IE] Do5% preferences,1872 3[redinbilj} 109,880) "50 | 50 | 474 474) 470] 474) 474 | 9 3 $) 474) 47 | 5 Mar92) 5 Sop.02| 5 Mar03) 5 Sep.03 | 

Do Orpinary SHarEs 597,650; 50 50] 14) 14/14} 14] 12h | mil. | 1d | 14) oil. nil. 2/6/p.8.Mar91/nil since 
an. OF |B Wellington & Manawatu5 %Dbs. 1908 000! 100 100 110 110 110 j110 | 110° | 4 4 E110 108 5 Ine.92} 5 Dec.92) 6 Ine.93, 5 Dec. 93 
t.93 1 Do 2nd series “1908, 160,000 Stock 100 103 108 |108 /108 | 109 | 4 7 5/108 |107 | 5 Jne.92, 5 Dec.92| 5 Jne.93 5 Deo.93 
wed 3rd series inl ‘ea a aah aban ni ata 1908, 120.000. s '100 1107 107 \L07 107 104} \* Lv 9 107 \L06 | & Jne.92) 5 Dec 9? 5 Jne. 93, 5 Dec.93 
_ ) lant apis 170,000 5) 1] lds) tgp) lds} 14s 4,710 oO Lys, 1 | 5 for 91-t} 5 Dec.92'1/psMy93 
EE «cots tcserccsesccogcesos esoseee ’ | | j | } | } 


ob WEY Wet Flandrs54 % & prop. of pr fitstill | asics: 

—— ie $08, whn, same hiv asou orig shs. 140,000) 10; 10 15 | 154) 15 155) 145 | 
a } Do Orpinary SHARES ............... 234,123; Sy) 8g 15 | 154) 15 | 15g) 158 | 
ct. Hy Wet Pennsylvania 4 % mort. bonds $3,000,000 $1,000/205} 100 100 100 [100 | 1003 


0 154, 15 | 54May92) 54Nov92 54May93 54Nov93 
0 154) 15 | 7/ May92|3/2 Nov92/7/2 May93,3/64 Nv.93 
6100 |L00 | 4 May92) 4 Nov92) 4 May93) 4 Dec. 93 


™ 


Amos Dm 



















Ter Sele eA ANY BwmRwRD fe SO Co So Whe NR Dts & Co Com 
~ 














Lay93 |) Western of obligati 300, 20 | 20 | 18 | 18g) 18 | 18g, 18g | 9) 184 18 | 3 July92) 3 Jan.93) 3 July93) 3 Jan.94 
at HB) Dosnanne nn? 2 Obligations... “p00 p00} 20 | 20 |... = ao (315 6... |... | tp for 89)7$% for 96) 7H for Ot} 714 for 92 
aoe BY Meter of San Paulo 7 %debs.,1898| ‘112,900 100 100 104. |. | | nn G04 |106| 7 ApLOJ} 7 Osh 83) 7 Spl eel 7 Out 8s 
— i Wat Shore Ist mort. 4% gtd. bonds'$24,245,000 $1,000 205} 104} 1044 10421045, 1044 o}LO4y}1084) 4 Jaly92} 4 Jan.98) 4 July90) ¢ Jaa. 

} 9 Virg. & Pittsburg 5% Ist mt.| Bias he eS | | hs di taaial >| 358 
oe 1. 100-year gold bonds A in cad | $4,000,000 $1,002 210 111 111 ULL jth ) 1UN4 12 6 (11 11104 5 eee . pense : i : an 
tT ; West, of Buenos Ayres 6 % bds. 1902) 1,745,500, 100 100 112 113 112 L113 113 | 9 G13 | l G Apl. ad = | 6 ASL 98! 6 Oct. 93 
at PN Bo peg ns Ayres 6 % bas. 1 "303,680, 100 100 \1114 L114 111g/L114) 112 | 4 25 31129)110}) 6 Apl.92| 6 Oct.#2| 6 ApLos 6 Oct. 98 
an Ot HE} 205% mort. dedentures, 1915-16 | £1,908,200, 100 100 102° 162 102 102 | lols | 4 79 3103 R02 | 5 MALee 5 Rep Sree deues 
ono HE) 025 % mortzaze bonds, 1925 10007000, 100 |100 112 113 jL12 Mts | 1123 | 4 8 Sls AIL | | 5 Jan.93) 5 JulyO3] 5 das 
oo | Santa Fé7 %bonds(3rd.iss.), 600,000, 200 100 | 35, 35 /351 95) | gl a) a5 Juiyor 7 Oct 90) 7 Ap sas Saat 

; : . ! Y j | 5 5+} ) t j \ o Oe ‘ ° 

oust 1 aan ormenene, aeons es no | as 83 1 85 85 | 83; | 5 18 $ 85 | 85 5 oan) 5 Jan.93! 5 July93) 5 Jan. 94 
| Wheeling and Lake Erie Ist Mort.| ra A al Aa. | | 98a\ 984| & July92) 5 Jan.92) 5 Jul 5 Jan. 94 
os Ie) p (Wheeling Div.) 5% gold bonds, $1,500,000$1,000 205)| 985, 934, 98)) 983] 98 5 5 0 og 964 5 Falyo2 5 Jan. 93; 5 Jules 5 Jan. 94 
no | POEx.& Imp.s0-y car gd..bds. 1930 $1,519,000 $1,000 2054 '96}x, 994) 963; 963) 96 | is 3. |. | 4 Jan.93! 4 Apl93) 5 Aug93) 4 Oct.93 
ot. 93 HayPreterence stock itp Hen anne eee’ $4,500,000, _— an as ois} 934! 0 3 9 935 895, 4 ApL.92; 4 Oct 991 4 Api.93 4 Oct.93 
July | @& Coa, Quay 47 Deb. A| 174,089] Stock |100 [1085 1064'106 {106}! 106 | $ 15 0)108) 1064) 4 Auga2) 4 Feb.88 4 Auge) & Cev.oe 
A >! Deb. B.. ae 174,960, ,, |100 [ozs 1014 1014 1014) 2024 48 gneag ens ‘ Anes ‘ rane Aug 98] 4 76 

4 Deb C eeeceee SC tere eeene weere 105,618 100 95 | 95 95 95 bo { L ug.93 
ot. 23 4 Bg WP sccccvecescctcesoe® aeeee , ” | } { 3 t Interest { abie | Jan. and 1 July 
wae ~ saad Huelva 3 % bonds ......—| 2,224, 20 | 20 | at 38 32 32) 3/6 0 4 7 ee Tt : 4 eee 
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BANKING COMPANIES. | re 


PRICES OF THE Last yrs. PRicksor a 
divs. yld.| 1894. DivipEnps. 
sal Investor ee see 
No. ot |Share 2 etal ag? noms 2 z Rate % iat wow. i 
SLaresor| or ce. % per Annum, includin 
Done. 'PerCent. = a me Interim ooo, 
—<—<$<—$ | —————_—_ { Pee See ——s _ 
Adelphi, Limited 20,000 5) 148) 143 pv 9 Jan.93) 6*July93| 9 Jan.94 
Agra, Limited 0, 34 3 | § Apl.92] 3*Oct. 92) 3 Api. 95}nil Oct. 93 
Anglo-Argentine, Lim-(f)... 50,000 | 2) 2 2; 0} 2 20 ose 24Dec. 92) 4 June93) 4 Dec. 93 
Anglo-Austrian[P Currncy. 150,000) 200 fis |120f 12}) 124) 125) 124) 0 123 123) 68May90; 84May91| 64May92) 62Mar.93 233, 
Anglo-Californian Limited. 29,970! 20 | 10 | 124) 124) 124, 124) 0} 124) 124 9 Mar92| 7 Sep.92) 9 Mar.9: 7*Sep. 98 
Angio-Egyptian, Limited... 80, 15 44} 44 44° 44, | 5| 44) 43) 6 July92) 6 Dec.92| 6 July93) 6 Jan.94 
Anglo-Foreign Banking, L. 60,000 7 7% 72! 73) 5 I: 72, 7 | S*July92) 74Mar93) 5*July93) 7Mar.9 
Anglo-Italian, Limited 10,000, 8 Saks 7 | 7 |12 Mar.92\14*Sep. 92/12 Mar 93] 4*S 
Ashton, Stalybridge, &c. L. 12,500| 20 | 7B) 7% 74:10 for 90-1)10 for 91-2) 
Australian 78.220} 10 soe | ove | |... 15 Aug9l! 
| Bank of Africa, Limited ... 40,000; 18% at i 


7 S| 73} 

Bank of Australasia 40,000! 40 71 | 73 5 9\ 74 | 65 123 Apl.92)1240ct. 92/10 Apl.93| 740ct. 93 

Bank of Bolton, Lim. A ... os 20 | 94) 93) 94x) 2 0\ 94) 94 5 July92) 5 Jan. 93) 5 July93) 5 Jan.94 
| 


(Feb. 28, 1894, 


— 





si 

74! ... ® ; 
al <s 2 15 Feb.92115 Aug92\15 Feb.93 
73 73, 7 \10 Mar92\:0 Sep 92110 Mar93\10 Sep.93 


i 


4 | 

Do Ashares ........ 5,855, 20 | 5s) 58 58, 3 0) 5s\ 5% 5 July92\ 5 Jan. 93) 5 July93) 5 Jan.94 

Do B shares 15,000; 20 | 2g| 2! 28 Ri . | 33 24) 2}Feb.89| 24July89) nil. | nil. 
Bank of BritishColumbia...| 30,000} 20 33 | 33 33): 8 33 | 324) 8*July92\12 Feb.93| $*July93}12 Feb.94| 290.873 
Bank of British N. America 20,000; 50 71 69 | 71. | 
Bank of China Japan, and | | ; 

the Straits, L. (/) 199,875 10 | 1%| a3a| 1d | 3a | 3d | mil. | 18d) 19d) 

Bank of Constantinople ...| 100,000! 10| 6 | 34) 33) 3}, 34) 
Bank of Egypt, Limited ... 20,000} 25 | 124) 14 | 15 | 14 | 15 
Bank of England 14,553,000) Stock.|100 |3314/3314 330 |3274) ; 
Bank of Ireland [Irsh.Crncy.| £3,000,000)| Stock.|100 3154/318 (316 3174) 
Bank of Liverpool, Limited 80,000! 100 | 124) 373) 374) 378, 37% 
Bank of Montreal | 0,000} $200|$200|443 443 [443 |443 
Bank of New South Wales| 100,600} 20 | 20 | 364) 46 | 38 | 46 
Bank of New Zealand 100,000 54) 54) 43) 44) 44) 44x’ 

Do New Shares 50,000 74; 74) 64, 64) 6 | 64x, 
Bank of Roumania 50,000 20) 6 | 64, 6% 62, 67 
Bank of Scotland £1,250,000| Stock.|100 [333 335} 3303/3385 | 
Bavk of Tarapaca & Lond.,L 100,000) 2} 23) 2) 2} 2 ie \2 
Bank of Victoria, L. ......... | 120,000) ig A wee ied vas S case 
Bank of ene! 2,140! mal|gam jated with) Londo 
Bank of Whitehaven, Lim. .| 853 243; 244, 243) 243, 24 
Barnsley Bkg. Co,L.* 12,0007! f 124) 123) 124) 124) 123 | 
Belfast Banking Comp. L... 25 |111 |111 {109 110 | 109 


$| 71 | 69 | 8 Apl,92) 7*Oct.92| 8 Api.93| 7*Oct. 93} S90 613 
| ’ 


1 4 
| 

.. 4/\psMr91 8%\Feb.92 nil/Feb. 93 Djr.116,752 
0 0| 3%) 24) 92 for89| 74for 90| nil betwn|3/6psJn93| 115,000 
10 0) 15 134; 5*Aug 92/13 Feb.93) 5*Aug93!13 Feb.94) 104,659 
19 9'5314/325 (10 Apl.92}10 Oct. 92! 94Apl.93/10 Oct. 933,030,772 
12 €'3193 3125 114 July92/114Jan. 93) 1143 uly93)114Jan.94|1,040,837 
0 3) 372) 363 20 July92)10*Jan. 93/20 July93)10"Jan.94| 563,000 
11 9443 |443 /10 Jne.92/10 Deo 98/10 Jne.93/10 Dec.93}1,374,997 
19 6) 46 | 36 17}May92\:74Nov 92/15 May93 24 Nov 93}1,030,864 
3 6) 44) 4 5 Aug92) 5*Feb.93| 5 Aug93) 5*Feb 94 | ote 
ic a 63) 6 5 Aug92| 5*Feb 93) 5 Aug93 5*Feb.34 ; 

1 6) 7 | 6% 6 July92 10 Jan.93) 7 July9|l0 Jan.94) 140,200 
17 6/3354 3304 14 Apl.92 eer: cere ae . ote 
2 3) 23) 2) 5 Apl.92|\ 5*Oct. 92 pl. 93! 5*Oct.93) 35,177 

1. [12 Ang9l 12 Feb92)12 Aug 92/10 Feb.93} 259,380 |) HR} | 
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je te pee eee et et ee ee ee et ee et et et et ee et et ed et et bt et et 
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\ 
nand Midland. 15 Aug89/15 Aug90)15 Aug91/174Aug92} 16,892 | 
2 9) 244) 244 10*Aug92 12h Feb.93|10*Aug.93|/12}Feb.94/ 90,822 | 
9 125) 125.10 July92\12 Feb 93 10*Aug9%\12 Feb.94) 41,385 | 
ILL |:09 (20 Feb.92 20 Aug92\20 Feb.9320 Aug93 | sore | 
‘| 443) 438) § Feb.92, $ Aug92| 8 Feb.93| $ Aug93 
| { ie) 
9| 9h} 82/124 Aug92 12} Feb.93/124 Aug93/12}Feb. 94 301,586 | 
| 448) 43/13) for 9) 134 for 92|12*Feb. 93116 Aug93) 271,360 |} 


52} 10*Aug92\12 Feb.93/11*Aug93)11 Feb.94) 189901 } 
|| 514/113 Aug92 134 Feb. 93'112Aag 92'135Feb. 94] 183,538 | 
94) 78¥ 12}Aug92\124 Feb. 93/122Aug93 124Feb.94| 207,388 | 
394.10 Aug 92)10 Feb.93)10 Aug93/10 Feb.94) 158,854 
368 14 Jne.9214 Dec.92/16 Jne.93 15 Dec. 93|1,432,969 | 
11$|12 Jne.92) 8*Dec.92)12 May93\3*Nov. 94} 817.27 
22 20 for 9120 for 92/15 July93.25 Jan. 94 1B 
36318 Aug92\22 Feb.93)18 Aug 93 22 Feb.94 
43) $ Aug92| § Feb.93| 5 Aug93, 8*Feb.94 imi! 
34) 32 (16 July92'16 rel. 93li6 July 93,16* Jan. 94 | 


me 
a 


he ba 


Do new shrs., iss. at 10 pm.| 445) 44} 44 | 44 | 423 
Birmingham District and 


} 
Counties, Limited 9. Ste; 83) 83| 9 
: 43 | 44% | 


a 


Bolitho, Williams & Co., L.| 
Bradford Commercial Joint) : 

Stock Banking, Lim. oof 527, 522 524) 523) 5 
Bradford Bnkg Co. L. [102*] 714 71a) 714) 714] 7 
Bradford District, Limited.. ‘ 793 794, 78, 783) 7 
Bradford Old Bank, Limited 25,000; 50 41 | 41 | 394) 393! 4 
British Linen Company £1,250,000|Stock. 379 379 1368 (368 | 367 
Brit. Bk. of S. America, L. 103) 114) 103) 114) 123 
Bucks 1nd Oxon Union, L.... 22 | 22 | 22122! 922% 
Burton Union, Limited : 394) 38) 384) 384) 384 
Caledonian Barking, Lim... 4 44) 
Capital and Counties, Lim.. 33 
Carlisle &Cumber. Bankg.,L. 20 199) 198! 193) 
Carlisle City & District, Lam. 17%| 178) 173) 178 
Chartered Bank of India 

Australia, and China... 214, 214) 194) 193) 
City, Limited 193; 194) 195) 
Clydesdale, Limited 2, 203) 20 20,x 
Colonial 37 | 39 
Commercial of Australia, L NE alee ee 
Commercial of Scotland, L. 664 
Commercial gf A . 

Co. of Sydney...... { B 
Consolidated, Limited 
Cornish Bank, Limited 
County of Gloucester Bk., L 
County of Stafford, Limited 

Do new, issued at 2/ pm.. 
Craven Bank, L. (at 9 prem.) 
Cromptonand Evans Union, 

Lim., issued at 4 prem. 
Laer py —— 5 er 

iand London. Limi 143) 14 | 4 Apl.92) 4 Oct.92) 3 Api.93 
Derby & Derbyshire Bkg., L 173) i7zl0 | 13° 5e198 
Sores bitoeeall ineaae i 7§)12*July92\14 Jan.93)i2*July93) 

Company, Limited 


| 206,531 
coe SES cee RE es a ae ‘15* 2 15* (25 LMfar94 
English, Scottish, and Aus “+. (RENE PE Mine den Or tae HON 
tralian, Limited et nae | ea i | cae: GarPbc 
German Bank of London, L. 104) 10 | 5*July92, 7 Feb.93) 5*July93\ 5 Feb.9 
5 | 43 74Aug92| 74Feb.93| 74Aug93| 74Feb.94 
68| 6}, 7hAug92 7}Feb.93, 74Aug93 74Feb.94 


3} 184! 173'10*Aug9210 Feb.9310*Ang93) 8 Feb.94| ! 
oe | A. Feb.92 10 Aug92 20, Feb 9910, ngs 
alifax. 10*Aug92 124Feb.93 10" Aug 93, 
Hibernian, Limited .. 16| 34 1 5) 38) 28/3 A eee 3 Feb. 93 3 ‘Aug93 4 Feb. 
someones © Sanghel Corp 5} 304 pal?b92 20/ Aug92'20/Mar.93/20/ Sep.93 
Hud eld Banking, Lim. ' 0} 634 y9212 Jan.93 10*July93)12 Jan. 
Hull Banking Company, L. , 9} 11} 10 174Feb.92 15*July92 174Feb.93 15*Jul 

ee sax ph are (f.) 4 3g {3 6 9) 38 345 Jaly93 5 Dec.92| 5 Jne.93| 5 Dec. 


14 t4vy|_14t | 4 70 9] 148 134 5 Julvool 7 Julyal 7 Julyd2 
(f) Subject to Founders’ Shares. | 
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|e oe eee 
33 | 33 | 33| 327 
198'16*Aug92)16 Feb.93\16*Aug93 16 Feb.94 
173116 July92\16 Jan. 03|14* July9916 Jan.94 


| | | 
$| 194, 7 Apl.92! 7*Oct.92| 7 Apl.9s| 7*Oct.93) 265,858 } i 
| 19 10 July92)10 Jan.93/10 Jauyenie Jan. 94 i 
#} 20 10 Aug.92,10 Feb.93)10 Aug93|10 Feb.94) 55608 1) 
37 \10 July92:10 Jan.93)10 July93\10 Jan. 94 | 
ae I7gAugOl 174Feb-92|12}Augd2|:24Feb.98 83,990 | 
664114 July92)14 Jan.93)14 July93\16 Jan. 94 | 
at mae | oe «| me soe 100000 ) 
7410 July92| 9 Jan.93\9 July $3) 9 Jan.94} 267,50 
413) 41 15 Feb.92)10*Aug 92\15 Feb.93|10*Aug93} 18% 
| 64 | 63 13 Aug92\!3 Feb 93/13 Aug93'13 Feb.94| 1 
123) 12 |12,Tuly92|124Jan. 93/124 *Jly93)12}Jan.94 } 
5 | 5 12hJuly92\124Jan. 93/124*Jly93/12}Jan.94 
) 224) 21415 Fulyo2 6 Jan, 93/15 Juiy93/15 Jan.94 108,252 
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| 14% 133 15*Feb.92 17} Aug92|15*Fe> 931174Aug93 ne 
264) 257 12*Aug92 12 Feb.93|10*Aus93)10 Feb.94 62,502 
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5 Oct. 93 3,061 
14 Jan.94| 381% 
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. — 1894. | 
ae E. 
| tata om oe a oe ‘KING © aiken 
| Intern : rom ° ere on See 
a | ai Tonian tional profits Share a ang PRICES OMPA LY 
452 | | Isle iortel Ci : t of Sth hare Most N MA 
‘ous 1 0 of M ia Amt of Stk or ae IES N 
|e eee rir = TES —Co NUAL 
‘500 | ianca boro Claro Bank, 20,000 s se & |3|¢% | di t yr’ 7a ; 

nace York ah i, 2,620 20 aleim ¢\3 Last {Tave a ed 

ig ‘ Banki iilien 15, 1 3 si- |22 yld. eae ° 
0,37 ee Lin Bale e, L ios = 5| 9h 9% 3.4 ness |** none 1894 
a Do & Li a al | a3; 10| 2 A al an Don camel . | 
,862 new st ndsey g Co. a peresd 25 2 7 14 } 94 93 tf Prive. aa greet 75 
9,787 Lo : Union 1 , Lita. ... 5,000) 20 5 1} 1 | 14 95 erCen ¢ —_—_— 

, en Haak Limited (10/c) oo 95 54) 2 927.7, 19 113} 1g en see te % DS. 

Lon n& I Am ) 03 200 10 gS | BE '26 | 19 1lj 18 J “) % pe Last 

0,873 io & Conny linea 8. 000 50 70 235 = { mi 262, 19° 4 9 6| 1 9 | r Annu Four aia 

lion & Man akng, L 5000/90 20 | 534! cis ig Ba 0 19 em 92, 5* — ~ 

oa ees Line 175,000) ol an 525 sy “i 23x | 5 7 6) 273! 19s nag azalyes enn Rearv 
5, n&S ciceleatel. Y 1 l «¢ ae “ 2 92 126 | x Dias 5 . 
_ ee =e SAE ie eo iene rai Ra a 
772 Lon n& W WwW isco, L. 456 20 20 4) 93). 253 2 - 34) 23 iL2/psA il ec. 9: A y93 ul wre 
0,837 don & Wes este o, L 100,000 1 92 154 34 2 | 259 4 16 ae | 10 A £92) 4 Ja 92 15" ug.9 5 N y$3 , 
3,000 oe Wesunane” 70,000 60 | 12 vr in| iss 15 ot | 4 16 ol 334 28 te Jang 14/psb93 sie aaa 113,000 
4,997 eth A of ai © . 30, 10 | 24] 363! 105. 89 = eis 14 0 534] 51 \22 July 92 10 F Bodine Feb.04| 25653 
0,864 ie h Am Mexic Lim aaa 7 5 | 2 iI 36 / 10 | 9 58 | 4 13 v 26 17)10* uly9 10 Pebas 2/psA 3i14 an.94) 52. 

’ Lon n an eri ico ,000 50 7 0 | 4 ie 89 9 3 2 | 25 | J 2\19* aes g93 Jan f 369 
4,16 See -s | 20 o rH = 104 4 9 154 See Feb, 032 sare 202°361 
10,200 ch oint S of A a e, L 8 94) 57 | 44 { 6 x| 7 3 } a 0 | 93 44118 Mar 9: 174F n.93 1 Au 10* ‘eb.94 304, 1 

‘ Man est Sto ustralis 0,000 | 2 74) 4, 43; aa 193 15 2 U} | §9 A 2 eb ‘10*J g93 Feb } y 887 
24.708 ches er &C ck, Li ralia 60, 4} 43 57 | 35) 4 aang 9) 105} '20 pl.92 6*S .93)15* ul 10*F 94! 82,338 
517 Di ae imite 000) 10 | g, | 4! 433! 6: \6 3 9} 364) 10 | 0 Aug9: 10* ep.92, A y93)1é eb. ‘} 
a | aeons = ni LA aeaee 25 5 a4) A Side . i 14 a ry 10 | 3a o2 9 Oct 9213 te - Jan 04 145249 
cant care. a — erpool aaa 20 | 20 or | 3} | 4 44 | 4 7 3 6) 19 17 Tuly92 7 or Apl = 5 Feb 94 410,0 
ne Jeno ssl oe 2) r ed ae 33 aoe Phyoate roars tage ay 
1,385 | ce ank ire, L. 100 3 men| : 964) 3 573| 3 ne 92 Ja :93|15° ulys 22 F 93, 4,07 

, van (of E ing , L. ,000 16 Eee 64 32; i 83 13 Jal : 6 eb. Aug 1 Feb. 650. 78 
om ae it 15m) 3 iol an Mt os aes eee ise 8 a se 

} Monster oe 8),L. 75, 25 | 47a! | 534) — ar iz 8 3} | uly92 eee oe 17 J 94 7,1 
OL | Natio rand nk otting- 000) 201 3 74) 47 } | 38| 1§ | pril 2 3} 27 | 3 | S an.93i1! A » 93) 6*! an.94. 625, 66 
an Eee ml 3 fe ni si 08 tS 3 1693. g Maro2| 9 je Des sos 
imi nt ve ser , Lim. | atc | $5) 33 ay a aaa gii2 “oa 

89,907 | | Satna Ban - ae snes i 18 | ey 21g 3 467 | 4 * 54g) jug! ae3Il 3 Sep. 92 8 uly 8 Jan. 04 244'602 
2.8 | Esa ak - ion 180,00 10 | js | 16 | =) eg "3 5 4 oe Fulyo2 1 Den. 5 8 Mar93| 6 an. 94) mar43 
- ae sam) | al “aa | thei 2a #0 yes Pons ie Ine 0 Sisen83 3 - 
: 969 | ional ank and. Li if 200. 0 | 1 9 +, 4h a | £15 0 'g| see | uly9: 9311 < ule 2; 8 Deo 93 51.7 
17 ie! En Pr k of W ion 000 95 | 12 99°| 20° 4 vee 612 6 ss] 236) th: 2/20 15 J y93}l Jeo 921 one 
oro tA ora ie 21,000,000 $100 $40" I or 10" iis sal ao 6| 16 | 2°| 5 Ine | Jan.93 20" aly15 Jan. 357251 
Osis | Drawer ai ane aaa 7a 2 ax 124) 12 fou 191 14 3 9 — im - Jan.9 ee cg 
63,015 n megane , ek | 4] ax 8 | Qb\ 124 | 5 ari | ug92) F 93, 5 re | 810,42 
43, . g. Bk vaesssnsnee 20 00 | lax | 8 23/12 0 oe . 2)21 ‘eb.9 J an.9 Bas 8 
sts | Rpts Bk. of R Pla “te o—_ 10 33h) 3527 1 | a fa | ig 0, 20" 44 10 Ine.9 | Feb 03 15 eel 5 eer 
01,487 X ea (i late,L. aca 75 | 1 3} on Laas wld 0 O19 19 |10 Alug92 10 D | 5*Augd3 one a 6 
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/ ’ . \ | } Se ' | = s “ eee . 3! e 9.94! 7 
100% | a —— 20 | 10 Pe 43 | 42 | 42 if ai 8 6 Api 22 Fan,9310 Aug 0 D =: homens 
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THE INVESTOR'S MONTHLY MANUAL. [Feb. 28, ig94 I 
BANKING COMPANIES—Continued. a 


PRICES OF THE Last yr's|PRICESOF| - 
CaPiTAL. Last /divs-yld.| 1894. DivipENus. 


—_— —————| Busi. | 2vestor| ——_——| —_—_______- 
NAME. No, of Share.) _; lat Latest! 2/12) Last Four. 


| Resr Vv. & 
Shares or| oc | ° Price. | 5 | & | Rate % per Annum, including Bonns, 
(¢) Capitalised from profits. Amt of Stk Stock.| | | ‘\PerCent. = | 3 Z per An 1am, including Bonus, (Blneealy 


= 


teri. | 
} ee 


| | - —— | 

Wakefield & Barnsley Union| —_ 10,000 134] 40 | 40 | 40 | 40 | 5 1 8 40 | 40 20 Feb.92 

West Riding Un. Bkg. L. (5c) 31,606: 
| 


50 | 10 | 143 163! | 153) 6 10* Aug92 8 Fee 0s 8 eeon aaa TA Les 
est 153) 5 O 9 164) 157 10*Au . 93} 8 July93) § Feb.94) 
ane, Deacon and Man- *| F , : ; da es, he 

chester & Salford, Lim. 125,000 50 | 8 | 215 21y%,219,21-%| 213 | 9, 22412) fy 123 July92| 12} Jan. 93 124July93,12kJan.94 430,463 
WhitehavnJoint Stk. Bkg.L 8,000, 50 | 73/42 42, 42 | 42x) 414) 3 424) 42 224*Fb.92/30 Aug92 234° Fb.93.30 Aug93 ote 
Wilts & Dorset Banking, L. 50,000| 50 | 10 | 42}; 42}, 423| 42}; 42 9 433) 42420 July92)20 Jan.93\20 July93'20 Jan.94, 
York City & County Bkg. ,L 111,768, 10) 3 |10a 104) 103) 102) 104 9 108) 104)15* J uly92)16gJan. 93)15*J uly93 16aJan. 941 375,469 
Yorkshire Banking Co., L... 30,000; 50 | 124) 364 37 | 353, 362 x 37 0| 37 35$|14 Aug92/l4 Feb.93.14 Aug93.14 Feb.94| 214,021 
York Union Banking Co., L. 16,000) 60 | 124) 503 504 6| 50}) 494 10*Aug92\24 Feb.95|10*Aug93 24 Feb.94, 166,015 
DISOOUNT OOMPANIES.| ——-—- —— 
Belfast Discount, Limited... 2,361} 10] 3 23 | 

R 


Disc. Corptn.of Irelnd,L(3 c) 66,866) i 8 fi | i) 
National Discount Co., Lim) 169,333; 25 | 5 | 10s 10} 10 | 103) 103 | 
Union Discount of London.. 130.000, 10] Fi 8 §& | 2H Ot Fal 


tn t  D 
me ha ha me 
Gy GS Set GM So 


| me 
Sr Same So | te 


# 2%) 2h) 6 July92\ 6 Jan.93\ 6 July93. 6 Jan.94) 2851 

8) #) 8) 64 for 90) 64 for 911 64 for92 7 for 93, 431 | 
0, 103, 94/12 July92\12 Jan.93,1% July93.12 Jan.94 465,673 | 
¢| 8 | 729 July93| 8 Jan.93! 9 July93 9 Jan.94 220312 
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INSURANCE COMPANIES. 





| PRICES OF THE | | 4 |PRICESOF| 

| Capita. | _ Last |Last yrs.| 1894. 
lB . |dive. yld.| —-_—— | DIviDENDs. 

NAME. D | | us _ | Investor| ; —_— 
(c) Capitalised per share! Shares | Share. > ~=—s ness /at Latest! 
from profits. jor Amt.| or ‘Do | Price. | 
eerreennneenennenanesennenaanenenneems 1S Stock.|Stock. = - ‘PerCent.| + 
Albion Fire Insurance Asso-! eee 
ciation, Limited See ef cate et on E ethet ie ae ‘ee | ak eel 
Alliance Assurance : i 4, 1 94) Ot G 6) 9} 9 |18%.0c.91 8/psfor 9 8/psfor 93/Apl.&Oct.|  ... 
Alliance Marine Assur.,Lim. | ; 2 9 41 40 16 July92) 4*Dec.92,16 July93| 4*Dec.93,90, 10) 
Atlas Fire and Life (1Uc)...| 24,000 $) 214) 214 17/Mar.92) 5/Sep.92)17/ Mar93) 5/Sep.93 { Thai 
Boiler Insurance and Steam!| | 


dis3/43 
Power, Limited | 42,000 | a | 5 el OR 93 20 July92.20 Feb.93,.20 July93\20 Feb.94 2/ 
British and Foreign Marine, | | | | 
ener an < Tae 2} 213) 4 10 9) 2%) 22 20*Tuly9230 Feb.93)20*July93/30 Feb.04) 4/pe 
British Law Fire, Limited..; 100,000 ' ai l ia ra | 7 an or 
Oaledonian Fire & Life(2{ic)) 21,500 '30;¢ 30 (303, 30° J 19 930: 287.23 for 91:23 for 92:24 for 93|Jne.&Dec. 1891, £12 
City of Glasgow Life Assur.) 24,000 24) 203) 103; 103) 10}; 6) 10} 104/16 May92\16 Oct.92)16 Apl.93]!6 Oct.93, 
7 


Clerical, Medcal & Gen. Life, 20,006 2h) 17 | 17 | 17 | 17 | 317 | 17 (7/6 Jan92, 7/6 p.s.| Aug. 92 {7/6 Aug93: 
Commcl. Union Assurance, | 


Fire, Life, & Marine, L.} 60,000 
County Fire (701 c) 4,000 
Crown Accident Ins., L. ...) 12,000 
Eagle Life | 33,573 
Edinburgh Life (101 ¢) , 6,000 
Employers’ Liability Assur-| 

ance Corporation, Lim., 75,000 
Employers of Gt. Brit., L....) 21,241 
England Life 20,000 
Eny! sh & Scottish Law Life} 

Assurance Assoc. (14/ c)| 20,00( 
Equitable Fire & Accident,L| 81,104 
Eyuitable Reversionary In- 

terest Society, Limited! £500,000; Stock 
Equity&LawLife(te.).....| 10,00! 100 
General Life Assurance ...; 10,000) 100 
General Revers. & Invstmt. 5,00C' 100 
Gresham Life, Limited 20,00( 5 
Guardian, Fire & Life (4/ c)} 200,00C 10 

60 20 
20 

15 

10 

5 

20 

100 


| Last Four. 
Rate per Cent. per Annum, 
*Interim. 


ee *- 


RRRSs 


— 


oS Sas S8u88 


| | } 
5 | 284) 31 | 293] 31 4 9| 31 | 27435 May9215*Nov9235 May93|15"Nov93, 
80 |1495/1524/1525 1525 0/1524 1494 £10 Mr 90 £9 Mar 91/£9 Mar92|£10Mar$3| 
rs g 2 5 Sep.90'5%Nov.91)\6 Nov. 92] 6 May93 90 ... 
5 ai 43) 43) 43) | 43) 44) 5 July92) 5 Jan.93| 5 July93] 5 Jan.94 93, 10/¢ 
20 | 483] 49 | 483,49 | 48 9) 49 | 483° 19/ ps. Jan. 93 |i9/Apl93})/19/ Oct. 93) 
| | | 
10May 91:10 May91/10 May92)10 May93, 
1i's| Lgy| Li's] 123! OC} lds) lds sss =| 6 Mar92) 6¥May93\ for year] | 
et Gee te tas 34) 33, — ae 
| 


| 
114) 113) 114) | 11) 11}! 9/ p.s. per anjnum 1891| to 1896. | = 
14} 18} 13! | 14, 19/10 Mar92 5*Sep.92| 5 Mar93) 5*Sept®d 
a | 


3 ES Se 


| 
| 


33) | 35) | s| 34l 28 


| 


_. | 5 Apl.92| 5 Oct. 92| 5 Apl.93| 5 Oct.9393,2%¢ | 
21 \17jJan.91/174Jan.92/17jJan.93]15 Jan. 94 1889 
} Bs 15 for 93) 


2 |°5 July92) 5 Jan.93) 5 July93] 5 Jan.94 92 £Qt 
82 12 July92) 5*Jan. 93/10 July93) 5*Jan.94) 
24 |12/p.sJan./93 20/ p.s.' 

67, ow sas 


Imperial, Limited Y 0 

Imperial Life .................. 37,50( 

Indemnity Marine Ass.{only 
1/2/8p.s.pd. byshrhldrs. ) 

Interntnl. Marine Insur., L 

Lanc. & Yorks. Accident, L. 


July9310/jp.sJan.94,  .. 
\5% July92/5% July93)1/5 93 


. | | 
8 | | 83, 7 20 Apl.92 20 Oct.92|20 Apl.93 geome: ao 
| 
| 


6) 


| 

“|... |.7 Marge) 5*Sep.92| 7 Mar93| 5*Sep. 23.21 
| 
! 


In lijquidjatio{n, blusines/s takenjover, by! Union M'arine. 


: a : 23) 24 | 312 9 23 2%) 6§Mar92) 6§Sep. 92; 64Mar93l 64Sep. 93 
Lancashire, Fire and Life.. 441 44) 48)... | 5 | if 15*Jam 99 10° July92 10 Jan. 93|nilJuly 93; w= 
Law Fire ........... Jseseenees , 15 | 15 | 15 | 15 9 15/15 \33 Jne. 90/33 May91'32 May92i35 May93) ; 
Law Life (18/ c) divs. p. sh. 24 | 24] 24) 24; | 3 24 | 24 |10/ Apl.92'10/ Oct.92/10/ Apl.93|10/ Oct.93:90 #1 
Law Guarantee &Trust, Lim. | MA} WA) ME] 4a) oy 3| 1 1 | poppe + July92! 4 Mar¥3| 4 Feb.94, «+ 
Law Revers. Intrst. Soc., L.| £400,000); Stock | 100 eee ee 0... | .. | 6 Apl 92, 6*Oct.92) 6 Apl.93} 6*Uct. 93) 

Law Union & Crown Fire ae uno 


| 
& Life (2/c) | 143,12) 10 | 12/| 54) 5h) 54 54 53 | 0! 54) 53| 219 p.s.|Nov 92 |2/9 May93/2/9 Nov 931 
Do 4 % Debenture Stock) £283,36C| Stock} 100 pase 1059|1054|1054! 1074 | ¢ 16 si1054 10541 4 Mar 92| 4 Nov. 92! cine. 93: 4 Nov. 93 
8 | | | 


1air-it 


~ 


me 
Do Ve Se D 


tt tO & 


Legal and General Life(6/c)} 20,00C; 50 14 | 14) 14) 14 0, 14|14| 14/per, share 1/892 to 13: '6 
Life Association of Scotland} 10,00(! 40 8¥| 354) 384) 384) 382) 

Lion Fire Insurance, Lim} 100,00( 82 1} 4 64) 64 8 
Liverpool and London and 


tn Se 


O 38%| 383'17$May92 17$Nov92 17$May92 17gNov.95 

| 4) 4/5 for 89 5 for 90 5 for 9) nilfor 9% 

9 44%) 40} 100May92 50*Nov92 100Jun.93 50*Nov93 
& 295] 294 6 Jne.92 6 Dec. 92) 6 Jne.93 6 Dec.93 = 

9 4] 4| 5 for 90 5 for 91 5 for 92 5 for 9 
6 16 | 144\28May 92 12*Nov92}28 May$2 12*Nov93: oy isees 
9 43) 4% 10 July 92.10 Jan. 93,10 July93 10 Jan.94)10/ 

6 2) 2 [10 Juiy92 10 Feb.93,10 July93 10 Feb. = 


Vwos. Ss 


~~ 
- 


Globe, Fire and Life ...| £391,752 Stock | 2 | 414) 444) 418 444| 

Do £1 annuities | 49,626 16%, 168) 293) 295) 294 295) 

Liverpool Mortgage Limitec| 25,000; 10 | 1; 3 63 6) hR, 

Londonand Lancashire Fire| 85,100} 25 24) 147) 16 | 149; 16 | 

London& Lancashre Life(llc}| 10,000} 10 2} 45| 44) 44) 44) 

London & Provin. Marine,L.! 50,000; 20 2 23) 
} 


Maw ann 


London Assurance Corpor- ! 
ation,Fire,Life& Marine! 35,862) 25 124, 49 51 | 
LondonGuarantee& Accident} 25,000, 5 2{ 63) T4327 © 7 | 64) 15ia $1 2/ Sep, 92 6/ Mar.¥3, 2/ Sep 93 
Manchester Fire a 90,000, 20 2 Tj) ji | 5 O| 7h 74415 Apl.92,10*Sep.92 15 Apl.93 10 Se p. 93, a= 
Marine Insurance, Limited| 40,000, 25 44) $1 | 3141 31 314) 31g 15 79 0! Bhai 31 664J uly92/169*Jn 93 6633 uly93 16gJan 94» 
~~ Noie.—If « bouns be paid annnally—or usually eo paid—t ie included in tne dividend. (a) Bonus every 7 youre. aid in cas 5 
t Added to capita). || Quarterly dividend payable in April, 1893—thereafter dividends payable in October and April. 


{ ! - 
0, 51 | 49 28 Apl.G3 12 Oct.93.28 Apl.92 12*0ct. 93 = 
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INSURANCE COMPANIES—Continued. 
— | PRICES OF THE | ‘PRICESOF > 
al Capital. | Monta. | Last Last yrs.| 1894. | DIVIDENDS. 
ioemnenromennanemenmn cmieineneneerinemintety a. MN yld.' a 
NAME. No. of to 8 | 4s |Investor) # | 
— BB (¢) Copitalised no share | Shares Share | lais 8 3 ness |at Latest, 3 s Last Four Last 
rv, & from profits. or Amt.| or | Paid. b bo 3 | 4 | Done | Price. | | Rate per Cent. per Annum. Bonus 
2 of Stock | Stock.. (HE | | Pone: percent. i | 3 * Interim. or Share. 
Div, $$ | | ——- ——  - ——- S|) | 
Seitime nsurance, imited| 50,000; 10. 2 | 43, 48 4, 4) 4% 5 O 6 43, 4 10 July9?;10 Jan.92)10 July9s{\0 Jan.94}1/-p.s. 90 
WB Merchants’ Marine, Limited 50,000 10— 24) 24, 29) 2 23) 2% 613 3 2 2) 5 Suly9:| 5 Feb.9:| 6 July95) 6Feb.94) 
0,185 Yortgage Ins. Corporat. L. fh 71,552 10 atc. | sls | } see | nil, Sc 4 for 8:| 6 for St} 6 for % nil since : 
Wii Ass (Fire & Life), Trld.| 40,000 256 2) 14 1414, 1g | 6 0 O14, 1 [10 Mar9.| 8 Sep.9.| 5 Mar.9;|,il Sep. 95) 
0,463 iler Gen. Insr.,L(13/c) 10,000; 10 23) 93 9H 9H 948 918) S OF SF, Dhe 930 Aug9) 10*Jan.9:/30 Aug95}10* Jan. 94/33, 10/ 
1,956 HN Winal.Guar.&Suretyship, L.} 25,000) 20. 2; 35 33 33° 34) 38 5 14 3 38 3})10 Jly. 92}10*Jan.9%|:0 July9s|10*Jan 94/2 % 92 
8,093 eres coven, be 50,000 | mi §) 4| # 64] #8, mid. ) 4 §) O Nov87/ 0 for 8¢| 0 for 90/0 for 91) 
5,469 HEE North British & Mercantile, a ot Sas 
4,021 Fire an‘l Life ............ 110,000} 2564) 33/38/33 38, 373 | 2 12) 33 33 \e2gps ind{Ls14in 9:| £1 in 93] May&Nov 
16,015 Wthn. Ass. Fire & Life (5/c)| 30,000) 100, 10! 59 | 61 59 | 61 | 62 | 313 9 61 | 59 |30 Jne.92}20*Dec.92!25 Jne. 93} 20*Dec.93 
— [i Yorvich Union Fire Office 11,000 100 | 12 | A - 94 | 03 | O44 15 8 95 | 93 }41gJne. 92}334Nov.9 | £19 Jne.93]334Jan. 94 
4 ; Guar. L. 9} eae , 942! aad oa 
ees s9903) 5, 1} og ae oad aml | 19, 114] } 74 f0r00) 84 for 91}10 for 92 | 5*Sep.95] 
55,678 [IM osan Marine ...........-.000: 40,000 25, 24 5$ 6 | 54 Sy) 514, 6 10 6 6 | 44|\0*Jly. 92/10 Feb.93]10 July93|20 Feb.94] = 
20,312 | Pibtine ieeahagun aa 86,000, 10) 2) 34 34, 3 33) 34h) 4 5 S$) 3% 3¥\10 Apl.92) 5*Oct.92}10 Apl. 93} 5*Oct.93) — «- 
—=0 |i PatrioticAssurance(relan | : | | 
pense See Rio » " e'| of 2) of! ot . + Bi of _— . 9 Ook se ee ail ee pr. share 
Mei Pelican Life ........-....0-00 y | | 2h} 9, 24 May92|10 May 93 (for |year ote 
2 Phenix Fire seseeeseecesceeens 6,722); 50, 50 2373 2554/2394 2554) 255 | 5 5 9 2554 2283\c0 ApL9? £440ct. 92'£9 Apl.93|£440ct.93)pr. share 
: Pusitive Life, Lim EER 50,745, 27/6 | 27/6; 14) 38 1g 23) 18) 6 2 9 18) 138) 7 for 89) 7 for 90] 7 for 9)| 7 for 92}... 
i Provident Life.............. s-} 2,500 100) 10 | 29 | 29 | 29 29} 35 | 4 & 5) 29 | 29 |12}Feb.90|124Feb.91 |124Feb.92] 124 Feb.93}1893,342 
iy Prodential Assurance, Lim.| £500, 5 ee ae eS ee vee | eee | eee | 5 July92] 5 Jan. 93) 5 July93) 5 Jan. 94/1892 
——— | failway Passengers (36/6 c)| 100,000) 10 2; 7171 7) 7} 7 (614 & 7| 7} 5/-Marg92 3/-Sep.92) 5/-Mar 93} 3/-Sep.93} 1/- 1886 
Last jimm)Reliance Marine Limited...! 50, 10 | 2) 58) 59) 5) 5%) 53 | 317 O Sm 5 |10 July92|10 Jan.93)10 July93)!0 Jan. 94) ow 
onus eens neecontes.,1, 5,387; 100 | 100 | wn. | ee | vee | eee | cee fee) nee) ee | 5 Je, 92) 5 Dec.92| 5 Jne. 93) 5 Dec.93) — .— 
Share, rena elated arenas 200,000 5 | 10s} 6 | 6} 6 6 6/6 G 0, 6 6 \50 Apl.92)60 Sep. 92/30 Apl.9:/60 Sep. 93)1882 
woth change Fire, Life, | | } | 
oe I dia cicainei \e689,200 Stock.| 100 | 325 3254 3224 3224) 323 | 4.19 3325} 3223/24 July02| 8*Jan.93}24 July93} 8*Jan.94; 
ke Royal and Queen (1/ c) veses-| 122,234) 20 3 | 44 47 | 44 | 47 452 314 6 47 | 44 (76g July92/40*Jan.95|763July93|10"Jan.94) «= 
10) eottish Accident Ins.,Lim.| 25,000 5 | 1) 1g 1g 1g 1G) 18 6 1H SF 13) 1910 Feb.90/10 Feb.91)10 Feb.92)10 Feb.$3) = 
18, 6/8 | Scottish Imperial, Lim—Life) 50,000) 10 | 1 | lye, 14) lye 12) lye, 61s 9 Li) lyn} 83May92| 83Nov92| 8$May93| 8$Nov 93) 
Scottish Life Assurance, Lim. 50,000 5 l 14) 18} 1g, 18) 18 | 813 9, 13) 1z\ 54Aug90} 6 Aug91| 6 Aug92/ 6 Aug93 aie 
Settish Metropolitan Life,L.; 19,000) 5 14) 15) UA, 2 1g, WG) 4 8 ig) 1/3} 6 May90| 6 May91| 6 May92/ 6 Apl.93; = 
ieottish Reversionary, Lim | 44,000! 5 | 5 we | 7isi 78 74 8 14 O O TH) 7B 6" Aug92! 6 Feb.93) 6*Aug93) 6 Feb.94) 
Scottish Temperance eledianleia 100,000) 1 | - ae a. 4|210 6 4% | 5 for 89) 5 for 9() 5 Mar92) 74Mar.93|__... 
4/pe Seottish Union & National,A, 239,145) 20' 1/ 33 4/313 4 | 4 14 % 6 4) 35/16 for 89\174 for 90/174 for 91)174 for 92 
sal Do do a B; 16,228 10) 32} 15 | 15 | 15 | 15 15 4 7 6 15 | 15 (16 for 89/174 for 90/174 for 91\174 for 92 
91,£13 ea Insurance, Limited...... | 50,000; 10 2| 8ti. 94 9, 94 9%) 3 & 9 95 SHEIIO July92!20 Jan.92)10*July93/20 Jan.94) = 
ws Life ........ ec | 10,000, 50/ 12/57 57k 57 57 Sit) 4 7 Y¥ 574 564'20fNov90|20$May91|203Nov91 208 for 92/1891 
ee wd Marine Lim....... | 25,000; 20 4 87; 88734 71h) 73.5 4 O, 8§ 7#j10 Jan.91/10 Jan.92/10 Jan.93)10 Jan.94) _ ... 
per life Assurance Society) 4,000) 25. Vy we | oe ak eek ee! heed as | 5 for 89) 5 for 90) 5 for 91/ 5 for 92(89 9113/t 
‘a NN is scaéscosveians: oe lO ae) MAE OR gee ows ae 
aa m Insurance Office... 2400001 10/ 4) 8 9 8t 9 9 4 3 38 9 | 7%, 6/6psJy92) 3/Jan.93/4/€July93| 3/-Jan.94| __... 
ont anes boneisesesi, 48,000, 10, 74 144, 144) 144) 144) 144 | 2 272 9) 144) 144) 3/-July923,9 Jan.93)3/9July93 3/9 Jan.94 |189227/+ 
, 10) + Tames & Mersey Marine,L. 100,000 20) 2 104 104) 10} 10}, 103 % 17 6) 104, 10}'20*July92.30 Jan.93 20*July93/30 Jan. 94) 
vm» fqttion—Fire and Life......... 450,000) 10, 4 | 21 21 | 204 20 208 4 10 0 21 | 204)... |9/psJn.93'9/psJly.93, 9/-Jan 94) — 
; ion Marine L. (Liverpool) 65,400 20 | 23, 9; 9; 8% 83 8§)4 5 9) 9 | 810 July92:10 Jan.933/6July93) 4 Jan.94) om 
= Ppl Fire, Limited .......... 12500 20 8 1348. |. we | | & 7 913141398 15 Aph92) 5*Oct.92 10 Apl.93, 5*Oct. 93) 
vid ee Life Assurne. Soc £000 100/ 12) 35 | 35 | 35 | 35 | 35g | 7 8 6 35, 35 334J uly92 10*Jan.93 334J uly93'10*J an.94) 2: 90t 
od versity Life Assurne.Soc 6,000 100 | Nr See i Bio | 3 4 6. |. | 5 Ine. 9 5 Jne.91 5 Jne.92 5 Jne. 93'35/ in 
wtof England Fire & Life 6,000 100} 35 | 374 40}! 398 403) 50 4 7 0 40} 37 | 5 Jan.92 5 July92 5 Jan.93 5 July93, 
pe eat of eae ie L.. 20650 5); 1) Wb 14) 14) uae ls 3 6 9 ty 18) 5 Feb. 90) 5 Feb.91 5 Mar92} 6 oe 
‘ ire bt cs . 50,000 0 | Bey 6.20 ie daa hae -. |& 18 3... 1)... 42 for 89/45 for 90'45 for 91'45 tor ve! oe 
out ___t Paid in cash. { Added to capital. Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. s. Bonusevery7 years 
, : =e — a = : can 
89 MISCELLANEOUS COMPANIES. | balance 
7 i ) 
| REWERIES & ter re th de dT hd... Chale UvTlUlU. oe a. _ 
» ot we 8., & Sons, L., Ord. £1,100,000 Stoc 100 | 67 | 954' 69 | 93 | 95 nil. | 954 54 | 5 Aug8934 Feb.90 34Aug90 nii since 
pr 6% Preference ......... |£1,100,000, ,, 100 120x128 117 1128 | 1274 5 10 $198 113 | 3 Aug92 4 Mar93 8 Aug93 6 Jan.94/ | 22,573 
os Dod} % Deb. Stock ......| £1,100,000, , [100 113 |116 |113 115/114 3 18 9118 111 | 44July92 44Jan.93 4jJuly93 44Jan.04 
§ 9% amold Perrett and Co., L.| 20,000 10) 10 9% 9% 9% 93 94 8 4 9 OF 9410 May9210 Dec 92 8 May93 8 Dec.93) 13.376 
i 20,000 10/10 10, 10 (10/10; 10% 6 0 O 10) 9% 6 Apl92, 6 Oct.92 6 Apl.93 6 Oct. 93, : 
da - and Johnston's, L.(f) 9000 10/10 5) 5| 5| 5| 6 10 0 O 5 5 \7*Nov.9111 May92 nilbtween 1O/pedy23 | 2-715 
i lst mort. debs.......... | £100,000 100/100 60 60 | 60 | 60| 75 70 0 6 65 60| 6 Apl.92 6 Oct.92 6 Apl.93 6 Oct.93 f 
Mr.8ét y Brewery, L. ...... | “10,000/ 10/10, By 14 14 14) if 16 0 0 13 18) 2. |nil Feb.92 4 Oct.924/psOct93| 7,967 
= 6% cum. pref. |. 11,000, 10/10, 4% 4% 4| 4| 6§ 13 G 2 5) 44) 6 Feb.92 6 Aug92\ 6 Feb.93 6 Oct.93|_ ... 
ag MpntaBrewy.& Botig, L.) 50,000, 24] 2h 14 12 1h 1g) 14-7 2 9 LE 1 | 3 AugO2 5 Feb 93 4 Aug03| 6 Feb94) 17 x99 
) £18 eh f pref edeteeet | 50,000) 124) 2 ut 4 4 a8 is J 17 : a A - a. re = = is a : 
ooo DiOIR y rewin is Ra 37,200 | | 2 | 5 u y 2 an, j u | . toe 
mas cam. pref. | 37,200, 10 | 10 | 11g) 113) 113) 113) 11g 6 29-8 115 114) 8 Apl.92) 8 Oct.92 8 ApL93) 8 Oct.93)  ... 
, and Gretton,| Ee | 
a 5% pref......... e £1,360,000| Stock |100 127 [197 {127 1127 | 128 $18 9128 126 | 5 July92 5 Jan93 5 July93 5 Jan.94)_.. 
- P44 mort. deb. stock..| 1,360000, ,, |100 122 |124 |122 124 | 125 | 3 1S 0124 121 | d4July92 44Jan.93, 4}July93 4jJan.94| __... 
» Henry, and Co. L.,| TA BN EE YF cau Fed Ecce | eee fv wee | eee) ee | S*JSuly91/12 Jan.92:7§ July92 12 Jan. 93 17,804 
- 8 Brewery, Lim... | 30,000i 20; 20 5 6; 5; 6; 5 nil, 6 5] te 6 Mar90, 534Sep.90 nil since. ; 
Resin) money age oa, 22, a tg ae gegen Bek 
4 brew ’ i eee i. i | | | i ee : 4g; Us aye k Ie | : = 
et Fs Limited a 33,000 10! 9 107) 11g 11 1g, 114 6 G 6 114 10410 Aug92 10 Feb.93, 8 Aug93 8 Feb.94 } 38,900 
os OO ari sais ee: | $9,000 10| 10 104| 10) 10$ 103) 10; 4 23 0 10] 10}| 5 Jne.925 Dec.92_| 5 Jne.93 5 Dec. 
a west.Corp.L.(f)| 30,000) 5| 5 49 44 44 43 5 G13 $ 43 44) 6 Jne.92 6 Dec.92 6 Jne.93 6 Dec.93 
woe »Georges & Co.,L. ,| 32000; 10/10 23/24/23 24, 244 46 5 O 24 22 |16 Sep.#2 16 Mar.9315 Sep.9315 Mar94 ) 
0 48683 BONGO d.cidécccsonne. | 28,000, 10} 10 1451 15 | 144 15) 143 4 9 O 15. 144) 6 Ine, 92 6 Jan.93 6 July93 6 Jan.94) ; 159515 
- id £140,000 Stock {100 1205/120$ 12041203! 121 4 3 012041174) 5 Jne. 92) 5 Jan.93 5 July93 5 Jan.94) J 
One seal 12,000 5| Bl 54 5} 5} 54) 581712 6 54 54) 8 Apl.92 8 Nov92 8 Ap 93; 8 Nov93,__.., 
“ 6% preference ......... | 20001 5| 5 Six 54 5t 54 53 514 8 54 54 6 July92) 6 Jan.93, 6 July93) 6 Jan. 94 
sil BN le ac cave | £100,000} 100 |100 | 934! 934 934 934, 945 > 4 5 SG 954 934 | 4 Jan 93, 4 July93 4 Jan. 94) aaa 
- eB | "40000 10/10. 54 54] 54 5t 5 13 6 9 5% 54/10 Jan.92 nil in 92) 7*Sep.93) 7 Jan. "4 eAG 
Bp imati, Limited | , Oil: Soe Sep SG AG DR | ehh FRR seca TD a te Tae 
ne ial 12°00 oli) si sl ai sl S lis"s 9 3 3)| 8 Nov90, 8 May9i0 between 8/peMyos,( 9°55 
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THE INVESTOR'S MONTHLY MANUAL. (Feb. 28, 1894 
MISCELLANEOUS COMPANIES—Continued. 


—— | ees | 2 6 dagen 


l PRICES OF THE Last yrs. re 
Capital. | | divs. yld.| . Drvipenps, 
— | No. of (Share | ; | we as : Last Four. 
Sharesor| or = ° Rate % per Annum, including Bonus. oa 
——— Antof Stk’ ‘Stock. | * Interim. 
SERIES. ta Onn— | | : ioe 
ity of Chicago, Brewe | 
” Malting C 10-5 Limited... 62,500, 10 | 10 4g 4g 43 4 | 5) 10 June91, 10 Dec.91, ‘nil betwn, 7 Dec.93 
Ba8 Zeum. preference... 63500) 10 | 10 | Tt OF ba! 198) 13h (3 22 L9H 1B 8 Sivael £ Socsal $ Joc Soe 
mbe & Co. BE, cscs a . 8 yoo) an. 
Dodehantere aeck . | £1,000,000) Stock. 100 111 112 111 112 | 311k 112" 4 July92) 4 Jan.93, 4 July93, 4 Jan.94) 
Commercial L.,5 %deb. stk.| £120,000) Stock. 100 | 974, 975 974 973 101 | 0| 974, 974, 5 Mar.92, 5 Sep.92! 5Mar. 93, 5 Sep.93) 
Courage & Co., Limited o 4,000. 100 = his his aoe tie | | 9 - a | z _ 92 5 _ = 5 Apl.93 5 Oct 93 
Do 4% debs. £600,000, Stock |100 4 11: /38 12 O14 j11: P 4 Oct. 92 4 Apl.93| 4 Oct. 93 
Daniell & Sons, »L.,7% CumPf. | ae 10 | 4 | 6 * i 10 0 ri 7% 6 a ter on 7 July92 a “ aa 7 July93 
‘o ordinar ‘ or psMr.% “ 
he 4k X ore. te | £10175 Stock. 1100 | 874) 85}, 859 85: | (6 & 3) 8741 854 thAug9?| 4}Jan.93) 44Aug93| 44Feb.94 
Denver United, Limited ...' 20,000, 10 | 10 | 49 5 | 4B ile 0 5) 43, 6 Apl.92, 6 Oct.92) 8 Apl. 93| 8 Oct 93 
Do pref. | 20,000, 10 | 10, 6% 63 7 | | 6 7 | 63/8 July92| 8 Jan.93| 8 July93) S Jan. 04 
| 88,768; 10 | 10 | 15 | 154, 15 | 154) 158 | 6 0) 154) 144/12 Aug92| 8 Feb.93|12 Aug93| 8*Feb.94 
. Do 44 % mort, deb. stock| 450,000 Stock | 100 jt) — et t t 5 11334) som 43 May92) (fiNova2 guszay93 Y po one 
ominion J . - ug ar nil since 
Do 8 % cum. pref. ......... | 16,000) é it ij 13, sit ‘ we | OW a 8 Apl.92) 8 Oct. 92) 8 Apl. 93)nil Oct. 93) 
Dortmund 5 ¥ Ist mtg. dbs. £110,000, | 85 | 85 | | 85 | “ o 5 | 5 Mar. 92| 5 Sep.92) 5 Mar. 93 | 5 ee 
eae goo S| el ast af 3h | “al 6 Jue.02 6 Deo-92| 6 Juncd8| 6 Dec3 
Do 44 % deb. aad | £350,000 Stock 100 1003 101 1003 ‘1002! 94) 44Jne. 92 2) 44Dec.92) 44Jne. 93), 44Dec.93} 
Danville and Co., Limited| 50,000; 10 10 | 30g 31 | 308) a“ 30% | 6 29}!20"Apr.92|20 Oct. 92|20* Apr. 93/2 20 Oct.93| 228,062 
‘dinburgh United, Limited 
5%1 Ist mtg. debs ......... £200. ,000| 100 |100 | 714) 764, 7134) 764; |) 6 9, 764) 684) 5 July92) 5 Jan. 93) 5 July93) 5 Jan. os| 
Emerald and Phoenix, L. . A 14,000 10 23; 2% Qh Qs « ; 23] 23/12 Aug90| 8*Feb.91) J Aug91/ nil since I 383 
Do 8 % cum pref. 14,000! 10 | 62 6} ; 64] 64) 8 Aug91! nil betwo|12/psF 9315; psAg 3 
Farnham United, Limited.. | 10,000, 9t 9} 93| 93) 8 Dec.91| 8 Dee.92| 6 July93|10 Dec 3 
Do 6 ° /, cum. pref. 12°500. | 10%. 11s, ‘i Bi 10; 6 Mar. 92 6 Sep. 92 : Mar 93} 6 Sep. 93) J 
Gillman & Spencer, L. ...... | 18,000, |} 5| 34 3 3| 4 24 4 Mar. 92! 6 Aug0a} 4 Mar93| 6 Aug 93) me 
Do 6 &% pref. 12,000 ( 5 | 3% 3y, | 4| 4 3t| 6 Aug 92); 6 Feb.93 Aug.25| 6 Feb, 94 , 
iteania tet KGO.L, Ord! £2,500,000 Stock |100 3484 s52iissol 584 2 3525|3404/12"Mar921S Aug92 12*Mar 18 Aug.93)) 
Do 6 % preference | £2,000,000, ,, {100 ‘1635/1674 1 i644 1673] 0 1673|1624| 6 Mar92| 6 Aug92| 6 Mar93| 6 Aug 93 906681 
Do5%dbsk rdatl10in1907| £1,500.000 ,, |100 126 127 126 127 | 3/127 |125 | 5 Apl.92| 5 Oct. 92| 5 Apl.9°| 5 Oct.s 93|) 
Hancock (Wm.) & Co., L 13,1255 10 10 | 14 | 14 | 14 {14 | 
Do Senay pref | 14,500, 10 | 10, a 1a 1g} 13) 
Hardys. ¢ rown Brewery, L| 20,000 10) 10 
Highland Distilleries, L. ... 20,000) 5 | 34 62 A 6 | 6 
Hodgson’ sKngstn Brewy,., i 40,000: 5) 5) 6} 63, 6} 64! 
Do 5% deben, (regtd.) . ‘ £150,000 100 | 100 113 113 ‘113 113 | 
Ind ,Coope & Co,L. 44 % deb., £500,000, Stock| 100, L16 h18 116 | 118 
Indianapolis, Limited 13,500 10 | 10 2s! 2! 24) 95! 
Do 8% cum. pref. 13,500 10 10 | 
Jones (Frank . ones) L 40,000 10 | 10 
Do cum. pref. 74% 40,000 10 | 10 
Kenward and Court, L | * 20,000, 5| 5] 
Lascelles, Tickner, & Co. >i. 13,500. 5; 5| 
Do 6 % cum. pref 13,500 = | & 
Lion Brewery, Limited...... 11, 119, a5 | 17 17 | 35 | 36 | ‘ 
Do new shares at 3 pm....| 12, 000) | 12} 12 | 
Do preference 6 ¥ 5,000| 0 20 | | 27 | 27 | 
Manchester Brewery, L., ord) 15,000, 10 | 10 | 11g) 123! 1g aaa 
Do 7% preference 20,000, 10 | 10 | 124) 134) 124] 134 
Do 54 % deb. stock £150,000) Stock |100 114 |1144)1135 ns} 
McCrackeu’s City Brew’ y,L. | | 
44% ist mort. debs., 1908) £500,000) 100 hoo OOF; 805) 774) 773 
Massey's Burnley Brew’y, L, 10,000; t0 | 10 | 74) 73, 74| 73! 
Do 6 % cum. pref. ......... 10,000, 10/10; 94) 94) Sh) 94, 
Me Ewan, W in. & Co. 5% pref 50,000. 10 10 | 13%) 13 | 12% eae 
Meux’ sBwy. yl. Syeum pref.| 50 000) 10 10 | | 123} 123) 123! 
Do 4% ‘deb. stock £600,000, Stock | 100 ny Ml ‘109° 109° 
Milwaukee & Chicago, Ltd.| 77,500, 10 | 10 45 44) 44, 44) 
Do 8% cum. pref 77,500; 10|)10! 7 | 7 | 
Mitchell's Bwy.(H. Miwhell| | 
and Co.), Limited.. 22,500, 10 | e 134) 1 134 13 133! 
Do 6% cum pref. 22,500) ed 11g) 118) 11} 113 
Do 5 % debenture | 2.990] 2 00 {100 tH ‘12 L103 112 | 
ae work s Brewery 6% Pref.) 10, 000; 10 10 | 1U4) 114 114; 114) 
Nalder& C ollyer’s Bry L. ord! 13,000) 10 | 10 | 13 | 134, 13}! 134) 
Do 6% preference 14,0001 10 | 10 } 12h) 124) 124) 125 
BPD A eo cnssdcieososs) £149,000! 100 100 108 (108 |108 103 
Newcastle Breweries, Bi 18,509) 10 | _ 103) 10}; 103) 10} 
Do 6 % cum pref. ......... 18,500 10 | 10 | 104) 103) 104 104) 
Do5% 1st mort. debntrs. £300 000) 100 | 100) 102 |103 |162 102 
New City of London, L. ...) 840,750) Stock. 109 i147 \148 1464 1464 
Do 5% cum. pref. ......... 397,570, ,, 100 [1224 1244/1215 1213) 
Do 4 ° mort. deb. stock | 250,000! yy L009 [112 112 LLL \112 
New England, Limited ... 20, 500) 10 ; 10 | 6) 6) 5} 53 
Do 8 % cum pref 20 500) 10/10; 73) ii. 7 74 
New W estiinster Bry., i.| 25,000, 4) 4) 64 64) 6h 6s 
Do 6 % preference 15,000; 4,4 53 ot, 53 
New York Breweries, L.. 30,000, 10 | 10} 3%, 3: 3 
Do 8 % cum pref. ......... 30,000, 10)10, 74) 7! | 
Northam; ton Brwy.,L., ord. | 9,790) 10 , 10 | 64, 64 i oh 
Do pre erence 7 % 7,500 10 | 10 1lWd 105 10} 104 
Do 5% debenture stock...| £150,000'Stock 100 1004, 1004 1004 1004 
Nottingham Brew.,L.,6%Pt| 13,600, 10/30| 6} 6| 6| 6 
Do Ist Mort. Deb. Stock £136, 000, Stock. 100 | $25 804. 804 804x 


Ohisson’s Cape, L......... sole 20,000) 6{ 6) 7] 7| 7| 7/14 July Lo*dan.98 14 Jaly93/LO*Jan.94) | 44.928 
Do 7 % cumn. pref. was vacvme| oer mi a 7 | a q| 7 7 | 7 July9.| 7 7 Oct. 92 7 Api.93} 7 Oct t.93} ) 


cae hd pee 
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3 14 | 14 [15 July92/10*Dec.92 e July93| 11* Dec. 93; '} 59 
3) 115] 113] 6 May92| 6*Dec.92| 6 May93) 6*Dec.93| J 980 
6) 9: 9 | 7 July92| 7*Jan.93) 7 July93| 7 7 Jan.94 414 
‘| 6 | 6 \9* Apl.92\14 Nov92/ 8*Apl1.93/16 Nov93} 10.508 
01 6 61 "6*ApL92 8 Nov92/ 6*Apl.93| 8 Nov93 106 
a3. 112 | 5 May94 5 Nov9z| 5 May93| 5 Nov93| p 10677 
118 jtt6 4iJuly92| 42Jan.93) 44July93) 4}Jan.94 
23} 24] 3ZApl.90 4}Apl. 9}\nil betwn|5/psJan 94 
53) 54) § Apl.91) § Jan.92) 3 Jan. 93 8 Jan. 94 
43) 44\12 Mav92|L0*Nov92|10 May93) 5*Nov 93 31.111 
7%| 74! 74 Mar92; 74Sep.92 74 Mar93 74Sep. asl ’ 
5 | 44 * in 92| 9 Nov92| 7* Apl.93} 8 Now 93 
58) 53) 6 May92)10 Nov9 Lo May93| 8 Nov 93 
6 | 6) 6 May92 § Nov92} 6 May93} 6 Nov93) ... 
36 | 35 }:0*July92(14 Feb.93)10*July93)i4 Feb.94 ! aii 
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12 | 114}10*July92\14 Feb.93 10° July93 l4 Feb.94 
6 Feb.93] 6 July93) 6 Feb.95| 


~ 


NO Se 08 


2% | 26 | 6 July92 


J 134| 12 | 7 Mar92\ 7 Sep.92) 7 Mar93 Sep. 93 
OLASL13s| S5hJuly92| 5$Jan.93) S4July93 un 94 


| 124! 103)14 Apl92/10*Sep.92)10 May93 sina 93) 
20,127 | 


ha 


440ct.92| 44Apl.93| 440ct.93) 3,715 
2} 7 Dec 92| 7 May93) 7 Dec.93 

6 Dec.92} 6 May93) 6 Dec.93) ... 
2) 5 Feb.93| 5 Aug 93) 5 Feb.94) 108 
5 
+ 


™ 


5 Feb.93 Aug 93} 5 Feb.94) 
4 Feb.93| 4 Aug93) + Feb 94) 
bish 10 Dac.91) 7%Dec.93} | 4701 
2} 8 Dec.92) $ July95 8 “Dec. 93) J 


mM hs 
Comin DAMS 


p~ 
~~ 
mm & Os 


5*Jan.93/L1 Aug93) 5*Jan.94 6,517 
6 Jan. 93 6 Aug93) 6 Jan.94) om 
5 Mar9°| 5 Sep 93) + | 
6 Jne. 92) 6 Juaed® 4,000 | 
214 May9*| 8*Nov93 } 
y hi os | 


~~ 
WAwH 


6 Apl.93| 6 Oct.93 
“| 44Cct. 2 on od | 
5 July93| 7 Jan. 7501 | 
6 July93| 6 Jan. a8 17,90 
5 May95| 5 eb.os| 
8 Aug93 iLO Feb.94 
5 Aug): 5 Feb.95 5 Aug 93! 5Feb. 94) we 
¥ 4 Nov.92 4 May 95| 4 Nov93 
5j\L0 ApL.9 |10 Oct.92 10 Apl.9: 10 Oct. 94) 8:1) 998 | 
7 | 8 Apl92| 8 Oct.9:} 8 Apl.93| 8 Oct.9 
64} 8*July9 |(2 Jan.93) 8*July$2\12 Jan. ot - 
53| 6 July9.| 6 Jan.9°| 6 July93| 6 Jan.94) 
34|L0*Apl.92! 0 Nov92| 5 June93) 5 Jan.94 1,859 Bi 
7 \ 8 Aug.9 | 8 Feb.95) § Aug.95/ 8 Feb.94| + 
63|10*Jan.9 | 8 July92| 8*Jan.93) nil Jly 9° } 
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103} 7 Apl.9:| 7 Oct.9 | 7 Apl.93) 7 Oct. 98 
5 Oct. 92) 5 ‘Apl. 93| 5 Oct. 93 
5 Se < 7 Mar.93) 6 Sep.93 } 3,188 | 
6) 824 80} 5 Aug 9 5 Feb.93| 5 Aug93| 5 Feb.94 
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i THE INVESTOR'S MONTHLY MANUAL, 
ns — |: s ; ces 
MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE | \Last yrs.|PRICESOF| _ 


4 Jan. 90) 4 Falygo 4 Jan 9], nil. 


| 548) Ses) 4 Jan.90| 4 July90) 4 Jan.9); = mil, 


July92| 4 Jan.93) 4 July93| 4 Jan.94| 


| Do5% preference 400 000 w 10 | 5y6| Sys) 5: a 4 
4 
4 en 4 Jan 03 4 i date 4 Jan.94) 
3 


| Do4% Mortgage Deben | £1,359,000 100 1004) 101 ea 101} 5|4014)100 4| 
| 


sanaes 


CaPITaL. | Monts. divs. yld.| 1894. DrvIDENDSs. 
— | , ge Sh —_—_——_————- « | Investor, | een 
ee 0. 0 are, | at Latest ¢  ¢ | Last Four. Resrv. & 
7 hares or | or. | 3 | a Price. | | & | Rate&%per Annum. Including Bonus. ‘Blnce.aft 
eA rans Con |— eal eee era Ll cecorseeeesn tt esha 
r’s Burslem Brwy., L. 18,000, 10 | 10 124, 129, 125) 123| 123 $13 | 12414 July92)10* * 
‘ _— ¢ cum. pref 13,000 10 | 10 112 | 113, 113) 113 : 0 11) a 6 July92 s Janse 6 Jaleo oss 
“any | | Beid’s Brewery, L., 5% Prt £700,000 Stock.|100 [127 125 125 125% | 0127 \125 | 5 Aug92) 5 Feb.93| 5 Aug93 5 Feb.94;  ._ 
7 Do 4% deb. sien £000,000 ~~ a wer? "s O12 | 110 4 Aug92 4 Feb.93 4 Aug93) 4 Feb.94| 
. Royal Brewery, D© ; 98 a} 98; 98: 9) 9} 88 -- | 5 Jan.93) 9 Aug93) 5*Jan.94) 
, Do 6 % cum. pref. .. 8,000, 9 | 10 9 | 9 | 9) 9 : 3} 94) 9 | 6 Jan.93: 6 Ang93 GeJan | 9,909 
Do. 44 % debs £100,000! 100 {100 935! 934 935, 934 i | 9 3 933) = eA | 44Mar.93) 44Se 
[Dos cum. pet | at 10, = | 5 : | 2 wi a 2 \10 tom -. » July92 8 Jan.93\nil oper on 
fo e 2) | 3 eee t 
. St Pauli Breweries, 10,000' 10 | 10 | 1C3) 104) 104 9} 104! 10'| 4 4 July92 1 Janos “Julys3 a Jas oat ne 
me ee ae en =e (tH ny 1s uy $16 2 9) ind) 114) 7 i July92 7 Jan.93 7 July93) 7 Jan.94 im meena 
rane 3, 4 | 8} ‘ 6/7 p.s. Dec.90 | 
Do 8 % cum. pref. ......... 42,000 10 i. 1y 13) 13} 1 i a | a ) , 
396 aoc’ Sons (W. V.),L.,Ord.| 24,000 10 10| 73x\ 73) 72 7 Dy Td, 7 6 June92: He 6 Juned3 @ Dees 
ee eee £100 00018 10 | 20 obs a coi As ; | li 103 7 Juneg2 7 Dec.92, 7 June93' 7 Vec.93) } eee 
Stoc iStock. ! l 9 | i 
RES iis] URI PS PN (MM | 25 Se acc ogi ts ee eee, : 
se Do fully pai a, | 4 25 | = Misi. <P eee 120 25 sa tS Feb, 93! 15 Sep .93) 13,851 A 
n Do preference 7,500, _ 20 | 20) 20x 20 | 20 | 204 150 0 20/2015 Sine 5 Jan.93 5 July93, 5 tok 94) , 
. Do4it Ist mtg. Deb. Stk £150,000 Stock. 75 107 |109 '107 109 | 1098 | tog 107) | 430ct.93 qi 
a Tamp lin & Sons, Limite $,500 101 16x 16 | Id | 16 > bd GO} 16 | 16 1:2 Jul 92 Jan.93 12 ] 93, # 9 f: 
8,062 ad cam. pref. ........ | 8,500 10 10 | 133 134, 13}! 13} 10 6, 134 13} 6 May92 $aente 6 Jelyss See 11,352 } 
Tennant Bros., Limited 5,500; 20 | 15 | 244) 243; 243: 243 $216 © 9 24} 244) 8 for 90 | 9 for 91 10 for 92 10 for 93 ) ; 
608 Do fully paid | 1,000 20 20 | 304) 304) 304 304 |6 11 3/305 30) .... | Qfor91 | 10 for 9210 for 93 j 16266 i 
587 | Threlfall’s Brewery, L., ord’ 37,500 10 10, 16%) 165) 16+) 164}x ied 18 16: 164 10 Aug9210 Jan.93 10 Aug93\10 Feb.94 f 
Do Cumulative Pref. 37,500) 10 | 10 | 14 | 144) 13g, 144)x 148 | 3 0) 144, 133) 6 Aug92 6 Jan.93 6 Aug93 6 Feb.94, +} 111193 
3,335 Do 5% Deb. “coo anaeend \ £460,000 Stock. 100 8x: 118 jt18 | LIS} 119 6 § 1183 1163, 5 June92 5 Dec.92 5 June93) 5 Dec. 93} 4 
Truman, Hanbury, uxton| fi 
4,110 £ Co, L. 4% debs.......| £1,200,000) Stock 100 109x/116 109 |110 | 110f | 22 110 108 4 July92) 4 Jan.93, 4 July93 4 Jan.04 , 
Truswell’s Brewery, Lim... 7,500 20 11 | 293) 299) 293 29%) ... | 5 10 9 29% 294.15 for 89/15 for 90\15 for 91)15 for 92 a bg 
6681 _. States 7 Co., i ae no = | 63 a 8 64) 64 ol oe "8 é 9 63 64 10 July92'10*Jan.93 10 July93 10*Jan.94) | 59.690 
% cum. pre 5,006) | is! § 6 95 9) 8 July92, 8 Jan.93) 8 — 8 Jan.94,) “"™ 
| Walker (Peter Walker&Son) 
9,280 L., 5 % cum. pref 100,000) 10 | 10° Udy! ny 113; 114) 1181 4 7 0) Wg 11 5 July92) 5 Jan.93) 5 July93) 5 Jan.94' 308,000 7 
44 Do 4 % mortgage deben. | £1,000,000) Stock 100 106x/105 [LOS | 168 | lu8s | 3 14 5/108 103 | 4 July$2, 4 Jan. 93) 4 July93. 4 Jan.94) i 
0.508 Watney & Co. L.,6% cum. prf.| £700,000; ,, (100 |150$) 1504) i 505) 1503; 152 | 4 0 6| 11503 1483) 6 Apl.92 6 Oct.92) 6 Apl.93) 6 Oct.93 £ 
" DoSzdebs.red.atll0, 1905, £700,000 2, 100 119), /1194)1195/1195| 1183 | 3 15 SI1194 1194) 5 Apl.92! 5 Oct.92} 5 Apl.93) 5 Oct.93 ft 
0,677 Do44%B deb. stk. .. vee) £300,000) ,, 100 1125 1124/11: 25/1 24) 1134 | 4 OG O112R 1114 44July92) 44Jan.93) 44July93} 44Jan.94 : 
Whitbread&Co..L.,44% pref. 6,250, 100 100 1135)1144/t149)(144) 1145 | 3 19 114s 1094| 44May92) 4¢Nov9y! 44May93} 44Nov 933) | 
- ghee anh, stock. Pe £750,000) _— 100 (110 ill jL10 ne 112 2” } 3 13 0} 111 |109 | + May92) 4 Nov. 92) 4 May93) 4 a) i 
- orthington & Co % | 
- cum. pref. shares 96, 600! 10 | 10 | 123; 13 | 129) 31 1B | 4 4 6 13 | 124) 5hMay92/55 Nov. o2| 54May93154 Nov.93) i 
1,111 OIE, 5 .0scsscdinenes £266,000) Stock |100 1134/1135/1134) 11331 1143 14 0 l1135) 1134) 4,Apl.92) 440ct. 92| gee 430ct.93) | 1 
ar ne co) es rt. 5,000) 100 me 117 jL17 }116 lis 18s |4 7 oT) jLIé | | 5 Aug.92) 5 Feb. 9)/ 5 Aug93} 5 Feb.94) 
oe cian ‘ 5 ae oe —| nied “ i waren | | 
“ Birmingham Canal £2,428,625) S ock |100 | (120 |1304/130 |130 | 131 | $26 1305)130 | 4 Mar92) 4 Sep.92) 4 Mar93| 4 Sep.93) 
7" Do 4% oe | £797,400; ,, {100 |1304/:303 1303/1394; 1293 § 1 6}/1304/128 | 4 July92! 4 Jan. 93) 4 July93) 4 Jan. 94) 
| Deleware udson Cana 
33303 7%1st Mt. (Penns) 1917| $5,000,000) $1,000} 102} | 11405 1404 1374)1374 | 49 0}1403|1374) 7 Aug. 921 7 Mar93\ 7 Augosi 7 Mar94 
Do 7% bonds at 190/, 1894) $1,000,006} $1,000|102), 1013/1015) 1014/1014 1019)1014} 7 Apl.92) 7 Sep.92) 7 Apl.93! 7 Sep. 93) 
00.127 | Droitw: tweh (g by “Sharpness”) 200; 100 {100 1793/18] Sl isl 180 |S "9 0 1824) 1793} 8 July92 8 Jan.93) 8 July93| 8 Jan.94 
’ | Droitwich Junction Canal; 12,000; 20 | 20/ 21 | 21 | 21 } 2 203 | 413 o| 21 | 21 | 44Mar92! 43 Sep.92) 43Mar93} oes 
| Grand Canal (Irish) £665,938} Stock |100 | 94 | 94 | 91 92 | 3 G O} 944) 91 | 2 Mar92| 248ep.92) 3 Mar93} 3 Sep.93} 
3,715 te ceetee Canal 11,300 100 = 0 [1234 rt 1233 235 1244 |3 6 /1234)1214) 4 Jne.92/ 4 Dec.92) 4 Jne. 5 4 Dec.93| \ 31,502 
ose preference 9,370; 10 162) 163) 16% 16: 313 3! 168 168) 6 July92| 6 Jan.93| 6 July93| 6 Jan.94) f 
= | Leeds & Liverpool Canal ...| £1,224,194/ Stock 108 724) 724 724/724 4 9 G| 725) 705| 4 Apl. 92! 34 Oct.9:| 34Apl1.94) 3 Oct.93) —.., 
ie ast Zaeb. — ass Gea £250,000 zs ers as /1054 ee 106, g : 3}1054 1034) w- «=. |: ST aan. 93| 34July93; 3}Jan. aa 
r Ship Canalord.| 400,000! ‘10 38) i 44) 3% 
il 
3 
1 


| 
se 


n 
n 
31 
31 


Do 4 % 2nd issue 1914 . "453,000 Stock 100 1064 1064) 1053) 1053 1058 | 
North Metrop. Rail & Canal 


oa (Canal Capital) Stock......| £1,358,100| Stock | '100 | 474| 54 | 474] 54] 54 4Jne. 921 240ct. 92| 3 3 Apl. 93,3, ,Oct.93 


© 
e ©) 


} 
| 
| 
0} 54 | 473) 
| 


k, red, 1947 ...| £1 319, 445) Stock |100 (1024 103 1025 103 


2 Corp. consol 4 %| £329,320) Stock {100 |1265 1265126 ,|126z| 1284 
Stock }100 11351124 5 1124/1124) 114 


1099109351094} 110 


~— 


$)1264 1269) Half-Ylearly 1 Jjanuary 1 jJuly 
1123; Half- Ylearly 1 Jjanuary 1 July 


3112 
11004 early 1 Ajpril 1 Octi sber 


9/1093|1098' Half-Y 


= Canal 5,663) 85 | 85 | 66 | 66 | 575) 574) 66 e 664! 574/10, nage on Aug93}nil. Feb.94) 
‘ NwDcks.&Gloster ae 
1,000 | Birmaghm. Navigatn.| £303,7824| Stock /100 | 10 | 11 | 10} 11 | 1} 19 9 11 | 10 1 Nov.89} ail, betwe! on 10/ p.s.| Nov. 92 |: 
| Preference A, 5 9 £109,500) ,, '100 |109 |109 109 }109 } 103 | 12 6|109 |109 | 5 May9z| 5 Nov92| 5 May93| 5 Nov93 
11,305 \ Do do B, = _ £100,000) 100 85 | 85 | 85 | 85} 82 ; 9 GI 85 844) 54Nov9 ]| 5pMay92|5)N ov 92 54Nov.93) ; 416 
} do C, 5 cs +; ran 100 | 52 | 525) 52 | 52) 43 15 : 54 | 52 | 4 Nov9l) 5 Nov92| 3 Nov93) (for year | | 
zat | Do 4 % debentures. £504,376, ,, {100 |101 ol. j100 |100 | 1024 1 3101 1100 | 4 Apl.92) 4 Oct. 92) 4 Apl.93| 4 Oct.9: 
17,59 Paneer not £210,000; Stock |100 | 74 | 74 733| 734! 75 18 755, 734) 4 Mar92; 4 Sep.92, 4 Mar93 34Sep.93) 9.808 
al cou, debenture stock; £127,007; \100 (122 }1225{1225 51224 121 14 olnaat 121 | 44July9z) 44Jan. 93! Ade July93, 44Jan.94 | , 
. bridge Canal 300} 1434 1434) 65 | 644. 644) 644) 65 U 9) 654, 644 40/-Aug9%)30/-Keb.93) 35/-Aug93! 30)- Feb oil wd 
pe i. 330 20-20. 107 109 ass 1078 | 3 14 011009 1064\174$for 89| 203 for 90| 22 for 91| 20 for 92) 249,430 
— i ' 100 100 | "694, 70 a €94| 72 7_$ 70 | 694) | 3 Mayee 3 Nov92| 3 May93| 3Nov.93)_... 
- £118,400 100 my 1106 1107 hos loz 1074 | 6 Le 6109 |106 | 6 Jul = 6 Jan.93) 6 Jul 6 Jan.94 
os 1903 £150,000, 100 |100 1107 |107 107 107 | 107 | 4 26 )107 (107 | 5 5 ApLoe 5 Oct.92 5 Oct. 93 
1,889 | aon” 1936 £100,000, 100 |100 1064 1063/1065|1063] 107 | 4 77 S064 1064, 5 May92}) 5 Nov92 y93} 5 Nov9s 
a se 1924. £46,506, 100 {100 | ‘110 {110 1210 {110 | 1163} 5 9 6/110 110 | 6 May92| 6 Nov92/ 6 May$3| 6 Nov9% 
% consol., 1879-1930, £182,300 100 |100 126 \126 126 126 | 127 | 4 12 o3p 26/128 | | 6 May92| 6 Nov92| 6 May93| 6 Nov9% 
es 5% debentures, 1934... £200,000} 100 100 110 (111 110 111 | 1108 14 9 0112 |110 } 5 July92) 5 Jan.93| 5 July93) 5 Jan.9s 
banat Water Comrs. | £500,000, Stock [100 {101 |103 {101 101 1033 | 3 £0 d)103 101 | 344pl 9z| 34 Oct 92) 3,Api.93) 34Oct.93 
3,788 e ‘1109,092/p. aln.] pelr 1/ | 33 | 333) 33}! |, 38% 32y,) 2 19 335) a) Baie I for 91/1 aes £1 tor “ oe sree 
. too a 100 (1143 115 iad 115 | 1144 | 2 19 oli 4 alf-Yjearly 1 Jjanuary y 
mee £98) 1946 £3,650, oro at ‘ | saad 219 6103 hee Half-Yjearly 1 Jjanuary | [July 
8 3 
8 3 
8 2 


— 


i] 
ae: rp 34% Red, 1935} £1,000,000) Stock {100 }1099 
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| PRICESOFTHE | | Last yrs.) PRICES OF, 
Carirat. | | Last |divs.yld| 1894 | DIvIpEnps. 
Ls a | Investor 
= pe 3 | z | 3 | ness | Rate % ae Four. Resrv. & 
ee a. 1 er Annum, includin : 
antanmacnanes —_—Amt of Stk Stock. & |S) |.$/4 | Done. PerCent’| 3 oP Mieke g Bonus Blno af. 
OITY LOANS, don. |— —_— — — —_ — — het acayeet ween) eeamimemnee —_ 
Boston (U.S) 5% (1%sk.fd.99) £482,700| 100 100 101 101 101 101 | 103 | 4 17 6103 101 | 5 July92; 5 Jan.93) 5 July93, 5 Jano) 
Do 5 %, red. 1902 ......... | £400,000 _ 100 100 106} 106} 1054 1064) 109 | 4 6 6106} 1064 5 Apl.92\ 5 Oct.92 5 Apl.93, 5 Oct.93, “~ 
Bournemouth 3 %, 1913-33) £108,000 Stock 100 100 1003100 1004 1007 | 3 6 31004 993) alf-|Yearly 1 Apl.,  ; Oot. Freestps 
Brighton Corptn. 34 %, 1946) £750,554 Stock 100 (1144 114511441149, 1147 | 3 2 0114114 | 33May92) 3$Nov92, 34May93. 34Nov93/Freestps 
Bristol Corp. 34 % deb. stock! £2,235,850' ,, (100 (116 116 116 116 | 116% | 8 1 3116 115 | 34May92) 3hNov92) 34May93! 34Nov9 as 
Bradford Corp.4% deb. stock| £1,558,697, ,, 100 108y 110} 1094 1103) 110} | $ 23 61103 103 | 4 Api.92| 4 Oct.92| 4 Api.93) 4 Oct. 93 
Do 4i%deb. stock ......... | £487,550, ,, 100 106 107 108 108 | 106 | 4 2 0106 (106 | 4tApl.92, 4}0ct.93) 4¢Ap1.93, 420ct.93, * 
Do 34% deb. stock ......... | £267,411) ,, 100 1044106 |1043 1044) 106 3 8 01045 1044 34Apl.92| 34Oct.93) 34Apl.93 34 0ct.93 
| 


~~ 


\ 






Buenos Ayres( City) 6% deb.| £1,289,880) ,, 100 | 40 | 40 | 36 | 36 | 374 » | 40 | 37 Cps.for91)&92pd.in} 6 Aug.| 93 (in curjency) 
Do 44% Bonds ............ 977,920), |100 | 574| 574! 574| 573/574 | 59 | 564/Municipal| Fnd. Bds.| 44 Jne93| 44Deo.93| 
Burton 3 %, 1913-43 ........ 135,000) Stock 100 | 984 99 | 934 994, 998 9 99 | 98 | Half- yearly, Jan. and July Freestps 
Cambridge 3 %, 1913-43... 158,250, ,, 100 |100 1003/100 100 1003 61004 993, Half-yearly, Jian. and July | Preestne 

Christchurch (N.Zealand) 6%; | 
District Drainage, 1926| £200,000! 100 100 122 122 |122 122 | 122 | 

Cape Town 5%Deb.(1%sk. fd.)/ £92,000! 106 100 103 108 '106 [108 | 1064 | 
Cardiff 34% stock, red, 1935) £1,222,500 Stock 100 113 113 (113 |113 | 1334 | 
Cheltenham 3 % 1971 ... ...-- £375,000 ,, 109 | 995 993) 994 994) 994 
Clyde Nav.Trst.4%fnddebt) £477,361) ,. 100 1087109 '103} 1L03z, LOS}? 
Cordoba(C.of)6%str.bds,1922} £198,400) 100 |100 | 20 | 20 | 20 | 20 | 

Do 6 % bonds, 1923......... £595,200; 100 ... | 20 20 | 20 | 20 
Corp. of Lond. bds.34%,1893-5 S180 | 109 101 101 \101 (101 


otee es ocuue FES! 


1 


= 


\ { 

6125 '122 | 6 Jne.92 6 call 6 Jne.93 6 Dec.93 

0103 106 | 5 July92 5 Jan.93) 5 July93 5 Jan.94) 

9 9113 1124 34Jne.92) 3gDec.92) 34Jne.93) 34Dec.93)Freestps 
3 995. 99 | 3 Mar92\ 3 Sep.92) 3 Mar 93! 3 Sep.93|Freestps || 


Se Ceototre © So 
am 


0109 L083, 4 May92) 4 Nov92) 4 May93| 4 Nov93 
| 225; 20 | ns 6 Feb.90) 6 Aug90} nil since 
| 224; 20 | aw. 6 Jan.90) 6 July90) nilsince| .., 

6101 LOL | 34% 34% | BAY 34% | 

$102 |101 | 34% 35% | 34% 34% Freeof | 

3100 100 | 3 Apl.92; 3 Oct.92) 3 Apl.93) 3 Oct.93) >stamp 

3/105 |104 | 33May92) 3}Nov92| 3}May93) 3LNov 93} | duty, 

$1103 |103 | 34Mar92/ 34Sep.92) 3}Mar93\_34Sep.93 

é6116}116 | Half-\yearly, 1 Jan. and |1 July Free stpa | 
0|L02 | 993) Half-|yearly, 1 |Jan. and |1 July | Freestps 

9101 101 | Half-jyearly, 1 |Jan. and 1 July | Freestps 

0/102 |1003) Half-|yearly, 1 |Jan. and jl July | Free 

6|325 |3224/£10 in 90/£10 in 91/£10 in 92\£10 in 93 My&Nv} 

3/124 (121 | 6 July92) 6 Jan.93) 6 July93| 6 Yan.04 

6\117 314 | 6 July92) 6 Jan.93) 6 July93) 6 Jan.94 

6110 \1C8 5 Apl.92) 5 Oct.92) 5 Apl.93 5 Oct.9 

6\102 101 Half-|Yearly (Feb. and | Aug. 

0/202 '201 | 6 May92| 6 Nov92| 6 May93| 6 Nov93 

0104 10L | 5 July92) 5 Jan.93) 5 July93) 5 Jan.94 

9, 934) 934, 5 May92| 5 Nov92| 5 May93| 5 Nov9 

0|297 |296 | 9 May92| 9 Nov92| 9 May93, 9 Nov93 

0220 (219 | 6{May92) 6ZNov92) 6¢May93 GiNov93 

0135$|135}| 4 May92| 4 Nov92) 4 May93) 4 Nov93 

6133 |129 | 4 May92| 4 Nov92) 4 May93} 4 Nov93|_ ... 

3)1104 1093) 34May92| 3hNov92| 34 May93| 34Nov 93 Freestps 

91048 104 | 34May92| 34Nov92 aust sor a 


7 &M © Cot oo: 


; 


~2 Gy Coden Co Ce Cote Se SoG Go %& 2% 0 Co Ce Ce So Sate Co Co te te te Ge Go Ge 6 Co Ge Ge Ge 3 
mS 
Ww: 


Do 34 % redeem. 1896-8 eed a. oo = oe = = 
Do 3%, 1898 .......e0ccecssees £218,500 (100 | j100 | 
Do 3§ %, LOG ....000000.0008 £796,400, 100 109 105 105 105 |105 
Do Com. of Swrs 34%, 1905) £680,000) Stock |100 103 |103 |103 103 
Croydon Cor. 34% Irred.Stk.| £494,419) 100 100 (1164 11631164 1164 
Derby Corp., 1920-50 eehowves 500,000) Stock 100 1004 102 1003 102 
Douglas Town 34 % red. ...) £211,820) ,, (100/101 101 101 101 
Dublin Corp. 3} %, 1944 ...| £1,055,285, ,, {100 1003 102 100g 102 
Dundee Water, 10/ Annuities Totelannu ity £14315 (325 325 1825 325 
Dundn og ex, 1008.. "armen a. cae (121 os 7 oe 
Do Municipal 6 %, vol j 114 | (ll4 1 
Do 5% consolidated 1908, £312,200) 100 100 109 '110 {109 j110 1103 
Edinburgh City Debt......... £298,633 Stock 100 102 103 1014 162 | 102 
Edinb.& Dist.WatrTrustAn.| £414,000; ,, (100 |202 |202 |201 (202 | 202 
Fitzroy{Melbn)5%dbs.1916-9) £119,000) 100 100 102x\104 103 104 | 1024 
Gisborne H.Bd.5% Loan, 1915, £200,000, Stock |100 | 933 934) 935) 934) 932 
Gis*Gas Annuities | 6f) £115,000] Stock 100 219 220 [219 90 | 220 
Glasgow Corp, Waterd/Anns Totalannui ty £26, 967 1854 1854 1354 1456 1354 | 
io water funded debt ... 234,980 (100 (129 133 (183 133 | 133 
Do 34 % stk, 1914 ......... £1,250,000) Stock /100 |1104'1103|1104 1103) 1104 | 
Do 3} % stock, 1907 ...... £1,000,000) ,, (100 (1043 1048 1048 1043) 1048 | 
Do Irredeemable Stock...! £1,170,000| ,, {100 120 |120$/120 [1207 121 | 
Greenock Har.db. “A,” 34%) £379,695) ,, (100 | 924) 924) 923 925) 94 | 
“ Do ae ieseeneaalee £1,102,687) ,, (100 | 34 | 35 | 34 | 35 | 35 
reymt rbr Bd. 4% v9 
1925, Gtd. by N.Z.Gvt} £100,000) 109 109 105 106 105 106 | 1057 
Hanley 3 %, 1913-43......... £128,000, Stock Stk.) 934 994 93 | 9945; 993 
Hobart Town 5% deben, 1930) £150,000) 100 |109 1104 1104 1104 1104! 110% 
wien es 3% red., 7 oe a 1095 sootltoot hon! 
0 3h %, 195% 79,400) Stoc 1094 1004)1005 
Hull Corporatn.34%,red.1943) £500,000} ,, (109 |113 1134/113 \1134! 
Ipewich 8% red, 1952,"----| £208,950] Stook 10) 1095 1003 100} 100} 
swich 3% red, 8, ock |109 10)! 41 1004! 
imberley(Boro’of),6 Zdbs. £43,500) 109 |109 (103 |203 103 |103 
La Guaira Hrbr.7% deb. stk £309,000) Stock 10) 96 |, 93 | 9) | 90 
Do 7 % 2nd deb. bonds ...; £300,009) 109 |109 
Launceston (Town of) 4% db | | | | 
1916 (Int.g-byTas.Gov.)| £150,000) 100 /109 | 99 |100 | 99 ‘100 
a re stock, 1926 ee eee ‘LL7x'119 |117 (119 
0 34 %stock ,066,544) Stock |}109 |L12 |L12 (112 112 
Leicester Corp. 34 %, 1934) £1,298,493) Stock |100 ‘L124 1124/1125 1124 
Lincoln Corp. 3% red. 1919; £326,346 100 |100 (1003/1004 L004 1005) 
London (Ontario)B%deb, 05] 298/800] 100 100 | 9)'|-99"| 09 | 0" 
ndon ‘Ontario eb. ’9: Y c 
Do 6% Wetrwks.debs.,1898} £66,788) 100 |100 |1015/1034/1014 1035! 
Longton 3? % Stock, 1932... £98,959) Stock 109 108 (110 |108 /110 | 
Lyttelt n(N.Z.)Har.6%,1929 £200,000; 109 100 j118 (118 /L18 |118 
. te. debt. ae ante 1s [U3 {li 1323) 
0 4, con 91, Stock 100 (113 j113 {113 (115)... 
Do 3 X red. con............. £1,009,000! Stock! 100 |1004'100?'100}/1603 1014 
Do 3 %, a ao ey ares eae Oe LOLs LOL§/LOLZ L014, JOLE | 
Me!brne & Met. Bd. of Wks. beat a 
4 % Debs, 1921 1,099,009; 10) ‘100 | 994 100 994 100 | 1003 
er £125,000} 109 |100 |104}4\1044 102 tos" 1064 
Do 4 ebs., 1908-27 ...| £200,000) 100 109 /L02 \103 |L02 |103 | 104 
Do oy debes’1918-20 £690,000} 109 109 {101 /L02 |101 102 | 101g 
wie dhgtesia wan eaeane 109 |109 aoe 104 os 104} 
4 nds, £250,009} 100 109 \102«'102 {102 1102 | 102 
Do 4% bonds, 1918-19 ...| £1,250,000} 100 10) 95x 95 | 95 | 95] 95% 
DoTrmys.Tst.44%dbs 1914) £1,630,000) 100 102 107x\108 {107 ‘Los 108 
Met. Fire ae es Board Pal 
4% 


~ 


eee eee 


PSP PE cook ouuw FoFFuRRELS Fz 


~ 





~~ M 
SSWAKRANOA Gia NOOO DAW 


Ne Ae ee NM ate 


PoSe OOP SEE OPS FFEOFOUrsaF 


9|1202/120 | 3;May92) 3}Nov92| 3;May93! 34Nov93)Freestps 
9, 92492} | 3$May92) 34Nov92) 3}May93) 34Nov93 
0, 35 (32 | 2 May92| 24Nov92) 2 May93, 14Nov93, += 


0106 104 | 4 Mar92| 4 Sep.92| 4 Mar93| 4 Sep.93_ «= 
9, $94 984 Half-|yearly, Ju/ne and_ | Dec. Free stps 
911031105) 5 May92) 5 Nov92) 5 May93) 5 Nov93)_ + 
$1005100 |  Half-jyearly, 1 Jan. and |1 July | Free stps 
6'1005'1003, Half-'Yearly (June and Dec. | Freestps 
6\1134\113 |  Half-\yearly, 1 \Jan. and 1 July _Freestps 
0/102 |101 | 4g Apl.92) 440ct. 92) 44Apl.93| 440ct.93) 
310031094) 3 Jne.92\ 3 Oat 93 3 Jne.93) 3 Dec.93\Free stps | 


6/103 \103 | 6 Mar92| 6 Oct.92) 6 Apl.93! 6 Oct. 93 

36 | 93 | 8) | 6| 98 | 99 | 7 May92\ 7 Feb.93) 7 Aug93| 7 Feb.94 «= 

72h 104) 10} m 2! + | 735. 70$'7 Aug92 3)/7ps Mar9/3 on accou|atof coupon] Mard 
| 


| 
9109 | 98 | 4 Jne.92| 4 Dec.92\ 4 Jne.93' 4 Dec.93, «= 
O\LN9 (117 | 4 July92) 4 Jan.93) 4 July93| 4 Jan.94) = 
O12 |LLL | 34July92! 34Jan.93) 34July93) 34Jan.94) 
9)1124)1124) 3)July92| 34Jan.93) 34July93 3}Jan.94 Freestps 
C}1C04'1005| 3 July92) 3 Jan.93) 3 July93) 3 Jan.94 Freestpe 
6\1173/1164) 3gJuly92) 34Jan.93) 34July93) 34Jan. 94|Freestps 
100 , 99 | 5 Jne.92\ 5 Dec.92) 5 Jne 93) 5 Dec.93 
0}1034)1014) 6 Apl.92| 6 Oct.92) 6 Apl.93) 6 Oct. 93) 
6}110 |103 | 3fJuly92) 3ZJan.93) 3gJuly93) 3zJan.94 
S|119 116 | 6 July92| 6 Jan.93| 6 July93) 6 Jan.94) 
9\1223}139 | 4 Jne.92| 4 Dec.92| 4 Jne.93) 4 Dec.93) 
6/113 {113 | 3hJne.92| 34Dec.92) 34Jne.93, 34Dec.93) 
3)100}/100 | Divs. qua|rterly, Malrch, June,|Sept.,Dec.|_— +» 
0)1023|100j| 3 July92| 3 Jan.93) 3 July93) 3 oe 


9/100 | 983/ ws we | 4 Apl.g3! 4 Oct. 93 
9/1044 1043! 5 May92| 5 Nov92} 5 May93) 5 Nov93, + 
5/103 |102 | 44May92| 44Nov92) 44May93) 44Nov93 
9102 |100 | 4 May92| 4 Nov92| 4 May93) 4 Nov93 
3}104 |102 | 5 July92) 5 Jan.93\ 5 July93, 5 Jan. 

9/102 {100 | 4hJuly92) 44Jan.93) 44July93) 44Jan. 94 

9| 95 | 93 | 4 July92\ 4 Jan.93) 4 July93) 4 Jan. 06 

19 9108 |106 a] 4hJan.93) 44July93) 4}Jan 94 


' | | 

(Melbourne)44%Debs.1921| 100,000) 10) 100 103 104 }103 j104 | 104 7 6\L04 '101 bs 440ct.93) 4hApl.93, 440ct. 93 
Mept. 34% con. stock, 1929) £16961633) Stock |109 |15 116 jL15 |116 | 116 17 O/LN6 1143, Quarterly Jan., | Apl, July, Oct |) Free 

Do 3% consol. stock, 1941/ £10850990| Stock |109 |106 108 106 107 | 1074 | 2 16 6/108 |1054) Quarterly Jan. | Apl, July, Oct |F stps 

Do 24 % 1949 ...........+ - | £3,700,000) Stock /100 | 92 | 93 | 9L | 93 | 938 | 2 16 6! 93 | O14! Quarterly Mar., June, Sep't., Dec. 
Metrop Police 3% Deb. 1920] 250,000} Stock|100 102x|102 |102 02 | 1034 | 2 18 3/102 {1014| — Haalf-|yearly, 1 Jan. and (1 July ~ Te! 
Mexico (City of) 5 % ster. In.| £2,363,100) ,, (100) St | 50 | 47 | 48 oat 10 17 6 54! 47 | 5 Apl.92) 5 Oct.92 5 Apl.93) 5 Oct. 93 i 
Middlesbro’ 33 % stock 1999! £300,000} 109 100 103 104 {103 \104 | 103% | 3 20 01105 |103 alf-lyearly, 1 |Jan. and 1 July |Preestp’ 
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eevieninsttittnn arent lapartinit Haiten 


- ant ni, ——————_— 

NAME, CaPirat. NTF. Last _ yld.| 1894. | Divipenps. ' 
7 FS —— | Busi-| nvestor) ——| —_________ $$ itns | E 
& ie ae 5 : 2 ness etdatent s le gle! Last Four. Bin. = t 
ft ‘ |Amt of Stk Stock. 3 Done.| pe Paes 2 8 ou % per Be _ Bonus. ‘Last Div. 
on \qrrLo LOANS. &.—(Oon.) onemen Lepneleesberesdomesbesis innate sisenieigieitiinnip eee a ehsiate | adamant 


Middlesbro’34 % stk, 1911-13) £200,000 Stock 100 102 104 102 104 | 103 | 8 6 3108 102 | 34July92 3$Jan.93 34July93 3)Jan.94'Freest 
watieal52{(1b;ek. fd.) 1903) £250,000| 100 100 105 105 105 105 | 108 1% 10 6106 +4 Suara s Novos! 3 Maro3 5 Nev oa sh ” 
ps Do 1874(14 % skg. fd)1904, £431,700; 100 100 105 106 105 106 | 1043 | 410 6105 105 | 3 May92) 5 Nov92) 5 May93, 5 Nov93,.w 
ps Do 5% 1879, red. by 1909 £141,000! 100 100 106 106 106 106 | 105; | 4 72 01073103 | 5 May92 5 Nov92) 5 May93| 5 Nov93|.~ 
Do3 % perp. stock | £1,440,000| Stock 100 | 78 | 79 78 | 79 | 794 | 6 79 (78 | 3 Apl.92. 3 Oct. 92! 3 Api.93) 3 Nov 93 
Do 4% deb. stock £1,000,000) Stock |100 1045 10131044 1043) 104 € 1044 1033) ; 4 May93, 4 Nov93! 


















‘ Rio de Janeiro 4% bonds... £551,100! 100 |100 63 
Stps tometRbondared. by draws. 
958, guar. by Italy| £643,200| 100 |100 82) 82; 823 'ga9} 75 | 
stipe Doz '3,4,5,6,7 &8 iss.,1960| £6,092,520, 100 |100 674 71 67} 69 | 69} | 8 6) 73 | 664! 4 Apl.92| 4 Oct.92} 4 Apl.93 

tps |} Bi Romario 6%, S.'F. Bds.,1921} £198,400, 100/100 40 40/46 49) 40 — | 40 | 40 | 6 Jan.90| 6 July90| 6 Jan.91] nil since 


Bitnon (Surre )3%1942| 174,000) ,, oD 63" $100 | 995 100 | 100 
63 | 65 | 63 63 4 65 ot | 4 Feb.92) 4 Aug92/ 4 Feb.93 
} | 


s| 923] 8 82} | 4 Apl.92| 4 Oct.92) 4 Apl.93 





Biri 
; 
4 
i 
it 
i} 
Montevideo 6 % bonis ...... £1,238,600, 100 100 | 49 | 50 49 49 | 49 0 50'| 48°| 4 Aug.92 4 Deo.99| 4 Jne.93) 4 Dec. 93 | | 
Napier (Bor’gh) 67, con., 1914; £70,000; 100 |100 112 114 ‘113 V}114 |109 | 6 July92 6 Jan.93) 6 July93) 6 Jan. 94 ia FE 
Harbr Board5%,1920 £300,000' 100 '100 03 104 103 | : > 0105 |103 | 5 July92) 5 Jan.93) 5 July93, 5 Jan.94) ea, 
Neweastle Cor.34%red.1936; £597,290; 100 100 (112 112 /112 (11: J112 | L113) Half- yearly, 1 Jan. 1 July |) Freeof a 
tps Do Irredeemable 34% ...| £394,120 Stock 160 116 116 116 116 } 116 | 6 116 | 1145 | Half- yearly, 1 Jan. 1 July stpdty PRS 
ths We'stl-und-Lyme3%1909-14 £120,000 Stock | Stk.| 954 984 YS}, 98:} 98 |... | 936 932) Half- yearly, 1 Jan. 1 July | Freestps eae 
ee cr oe £190,500 109 |100 84 | | 879) 84 | | £73/ rn | $74! 84 | Balance | of re Nov. 92 &|15/- per £n om of hoe 
| ork City 6%,re | Coup. {1 93 1N 93. 
.payableat 4/1 pr$ 815,000,000 $100 |1024) 1154 1154, 1153 1153) 129 >? gi ‘Liss. ‘1153. 6 Jaly92 0 an.93"8 Jaty9s 6 Jan.94) ww | 
tpe || | Do Dobe ted $1,564,000 $1000 102} 1043 1045 1044 1043/1125 $1044 1045 6 a 6 Nov92) 6 May93! 6 Nov93,_.. 
tps |] fe) Norwich 3 %, 1952 £170,009 Stock 100 101° 1014101 1015) 1013 | SLO1E'L00h | 3 May93\ 3 Nov93|_ _.. i 
HB Nottingham Corp. 3% stock| £3,050,000, ,, 100 1025 102s 1024 1024 103 | 51025) 1014) 3 May92 3 Nov92) 3 May93| 3 Nov 93, Free etps 
} | Oamaru Hrb. Bd. 6%dbs. 148. F.] £54, 100; 100 100 874 874 86 36 | 83 | 3 6) 874) 36 | 6 Aug92) 6 Feb.93; 6 Aug93| 6 Feb.94)  .., i 
i Do6 %, 1879, “1919”...... £100,000; 100 100 | | 50 45 45 45] 41 ae 50 | 45 | 2nd half coup due} Nov. 91. pd. May93/ 
|Qumara 7% Waterwks., 1907 £60,000! 102 100 | 85 85 | 85 | 85x! 85 | 5 18 , 85 | 7h) ‘f2psFb92) 5 ‘eb.93| 5 Aug93| 5 Jan.$4) on 
eof | | Oldham Co .4% deben. stck £500,000 Stock 109 127 129 127 129s! 128 2 9129 127 | 4 July92) 4 Jan.93) 4 July93| 4 Jan.94). Be} 
. if | (agp sb vEdoxiee a Wd)... | SIZ BL | BL Bla} 32 4 6 34} 31 (10, Aug. 92 10) Feb.93|10/Aug 93|10/ Feb.94} |. L 
: arbr. Brd. 6 % Jebs., | ob dy 
1% drawing from 1880} £93,606; 100 |100 103 104 103 104 | 103 | 6 16 0 1043 103 | 6 July92) 6 Jan. a 6 July93| 6 Jan.98) —... 
tp | | Dob debs., 188l,red.1921| £96,800; 100 100 112 114 112 114 1114} 5 7 6,114 (112 | 6 July92) 6 Jan.93 . July93 § Jan.94 
ops | | Do5% debentures 1921.. £106,500) 109 100 | 92 | 92 92/92] 918 | 5 12 0 95 | 92 | 5 July92) 5 Jan.93| 5 July93) 5 Jan.91) rite # 
aps |] ) Do 5% consol. bnds., 1934 £375,600) 100 {100 92 92 9292} 91 | 5 10 6) 95 | 92 | 5 July92) 5 Jan.93) 5 Tuly93) 5 Jan.94) ei 
tps Ottawa City 6% 1883-1903 £62,720, 100 100 1064 1065 1665, 1064! 106 | o 6 9/106} 1065| 6 May92 6 Nov92| 6 May93| 6 Nov93| 1. , 
Nv} || HE) Do6%do,redeemablel904|  £92,400/ 100 |100 114 115. 114 1S | 115 | $19 $115 114 | 6 Apl.92) 6 Oct.92/ 6 Apl.93| 6 Oct.93) hE | 
| Dob , redeemable nenneee £62,000 100 |100 104 104 104 104 1033 4 8 GO104 104 | 6 Jne.92) 6 Dec.92) 6 Jne.93) 6 Dec.93| oH P| 
| | Do 20 year debs... £120,000} 109 100 108 109 | eae Cs ee ei 
| |Qxtord Corporation — £300,006) Stock 100 1014102 1014 102 | 192g | 2 19 0102 101 | 3 Ine.92| 3 Dec.92} 3 Jne.93} 3 Dec.93\Freeatps 1a 
) | Parana Waterwks.,5%bonds} £208,800} 100 100 30 30 30:30/ 39 | ... | 30 | 30 Coups Jly| 91 to Jly|93 pd.in Entre Rios \Fdg. Bds. j 
lie een Oy of 7m a ae en me 101 29 | 28 | 23 as 30 | 28 Coups Fb.|91 to Aug 93 pd inE/atre Rios Fdg.Bds, TORE | 
Piymou redeemable ile 1013101 1013; 101g} 3 0 OLO1Z101 | —... ow 3 Mar.93| 3 Sep.93 . ”\ ah | 
, ip arene % Waterwks m , , , i , pee ~ re) Bp 
. | Loan(1 %sk.-fd.frm.’85)} £136,900) 109 |100 1095 109} '109} 1093) 103 | 622 6 1095, 1085) % Mar92) 6 Oct.92| 6 Apl.93) 6 Oct.93) ae | 
» BB P.Louis (Mauricius)5%1934) £137,000; 100 100 1100 103 100 103 | 1024 | 4 27 0/103 100 5 Jne.92| 5 Dec.92| Sdn 93} 5 Dec.93}_—... Fs 
\Peeamouth Corp. 3} %Stock| £704,000, Stock /100 113 112 /113 113 | 113) | 3 2 $113 1125 34Jne.92| 3) Dec.92 3hIne 933] 3$Dec,93 Freeatps hy 
‘ | Providence City. 5 % bonds} £251,200) 2 100 L004 1004 1005 1003) 102 | 5 0 010251005, 5 July92| 5 Jan.93) 5 July93] 5 Jan. on 
stps |Qubec City 6: ’75, red. 1905] £220,000 00 |100 | (U2 113 112 113 | 1135 | 4 12 6114 112 | 6 July92| 6 Jan.93| 6 July93| 6 Jan.94| wo te 
- Do6 % "78, red. 1908 .. £102,739 100 (100 j113 114 113 (114 ll4z | 4 Lf 3115 |L13 | 6 July92) 6 Jan.93) 6 July93) 6 Jan.94 Be 
stps | Dost % Deb. 1914- - £77,000} 100 |100 /101 LOL |101 101 | | 1033 | 4 9 3'163 |101 | 44July92) 44Jan 93 44 July93 44Jan.94 ‘ : 4 
4 £486,710) Stock |100 115 116 [115 116 | 1152 | 3 0 9/116 |115 | 34Api.92) 340ct. 92) 34Apl.93| 340ct. 83) Free tps 
J Do3 %, 196: 165,000; ,, (100 OL 102 |101 102 | 100f | 2.19 3102 |i01 3 July92| 3 Jan.93] 3 Oct. 93 ve 
3 O 0100 | 995 Qely. Jan. April July ae 
ne 
{ ‘4 
tps Do6 sterling, 1918 ._... £992,000| 100 100 34 34 | 34 | i: ad | 83% | | 34 | 34 | 6 Sep.89] 6 Mar90} 6 Sep.90 ail since tae 
a ae Rothetham ham 4%, red. 1927,,,| £284,710) Stock |100 ‘112 ‘112 (112 [11 eI Ss ‘ HL12 {L12 | 4 Mar92 : Sep.92} 4 Mar93/ 4 Sep.93 had 
 atps Mal aCity off xStg. Bds.| £257,900! 100 |100 | 265 264) 265, 264) 27 | | 264) 265) 6 Jne.90/ 6 Dec.90|nil betwee|a 6 Jne.93 Le 
. City6 %, red. 1893-5} £762,200, 200 |100 | 1024 104 1025 1025, 1043 | 0 104 1014, 6 May92} 6 Nov92} 6 May93 : 
- Meffield Corp. 3i%red. stock} £742,751| Stock |100 107 107 105 105x| 1095 ; 9107 /105 | 3$Aug 92) 34Feb.93) 34Aug93 Be 
fard | Dos £314,080; ,, {100 | 994101 100 01x L101 | 2 6|\101 | 984, 3 Feb.92} 3 Aug92| 3 Mar.93 Be 
pibaniadenebees £2 p.a., jrising | 2% ‘1085 1093 1035) '1083| 1094 | é|1094!1035, 24Jne.92| 24Dec.92| 24Jne.93 
- iach eg ees £5 per ajnnum. 133 _ 1433 145} 5t | GC) 1453) 11434) 5 Jne.92| 5 Dec.92) 5 Jne.93 
= (Cof)6sbonds, 178.F. £337,260) Stock 100 | 73 | 814, 78 | S14 1 o| 81i| 78 | 6 Mar.92| 6 Sep.92| 6 Mar 93 
- urne,City,5%1915|  £80,000| 100 |100 102 104 102 ‘104 15 6104 01 | 5 July9<| 5 Jan.93] 5 July93 
1 


ests 1B Poth s debentures, 1919] £123,700} 109 /109 | 99 100 | 99 16) 
eatps mptn, . Corp, 34%, 1945} £326,590) Stock |100 '106 1106 108 106 
estp® HB etthport Cor.34 Yred.1936| £300,000) ,, [109 LLL ILL 1094 1094) 


g) ot 99 | 44July9.| 44Jan.93) 44July93 
3} 108 | 103 | 34July9z re 93) 34July9 
“ult 1094 34Aug92| 35Feb.93| 3hAug93} : 


- C 44% mortgage,1908| £297,200' 100 |100 103 107 105 107 | 9107 |105 | 44Suly92| 4$Jan.95| 4$J aly9- 
- %,redeemablei#32. | £400,000| Stock|10) 103 10) |100 109 | V 100 | 99}) 3 Mar92| 3 Sep 92] 3 Mar93 
- 5 Corp. 34 % stock...) £800,000) ,, \109 |... Lt 14 114 | é\114 |t14 | 34July9z| 34Jan.9:} 34July9 


3/110 i109 | 5 July92| 5 Jan 95| 5 Julygal ¢ 
5104 1003 4 Jaly9.| 4 Jan.93) 4 July9 
7 Jan.93| 7 Saya 

v ‘101 1100 5 Jaly92| 5 Jan.93) 5 Jul 
v'105 |105 | 6 Api.92| 6 Oct. 92| 6 Apl.g 
UiL115 Lt1), 6 ApL92) 6 Oct.92) 6 ADL D3 
410431034, 6 Jaly9.| 6 Jan.93) 6 July% 
9 92 99 | 34July92) 3$Jan.93| 34July93 
$112 |110 | 5 July92) 5 Jan.93) 5 July93 
6102 101 4 July92) 4 Jan.93) 4 July9. 


My] aity 5% Bds.1904...) £258,000! 109 /102 10) 110 109 110 
debentures, 1912.| £390,000! 109 109 103 103 |103 103 
DoH, Zea.)7%deb.,1910} £60,000, 109 109 109} 1144/1095 L144) 
Ba sxab.t 1914&1916| £200,000} 100 100 101 101 |101 | 
e stpe Deeg at deb. 1895. 97; £171,000} 109 109 105 195 105 195 | LOL 
mana ane £410,900, 100 |102 L1L4 tig i214 Lil») 105% 
ces £100,350 109/10) 1033 :03, 1932 1032 102 
ip, * bonds, 1929 ...... £686,500, 100 \100 | 91 91° 91 | 914 | 
wie ge =e ace ,1919} £136,700, 100 {100 110 110 110 ho | 1124 
. bnds.,1922-3] £254,958! 100 109 10 102 lol 102 | 102 


meee 
Co NS Ce & OO WS Gr OD Mw Com & OS & OG WH OH 


teri te: 


a ; 1 
ating s.1899-1910| £243,900} 100 100 100 [101 100 101 | 100f | 3 19 6102 |100 4 July92) 4 Jan.93) 4 July93 
ndge Wells 3%, 1931| £120,640) Stock 100 1004 1005 1005 1003! 1003 | S/O €10041005' —_... || 3 Sep.92| 4 July 
Be iHrb. oad, ,1905| £60,000, 109 |109 934 935) 934) 933| 932 7 J 9 933 90} 6 Jne.92} 6 Dec.92] 6 Jne.93 
ae WearCo Comrs44%fddbt| ... Stock |100 1033109 108 |105} 1034 3 S109 108 44July92) 4$Jan.93) 44July93 
Me yahX(N.Zea.)6%,1907} £200,000 109 100 116 116 116 116 | 116; 4 10 €117 115 6 Jne.92) 6 Dec.92| 6 Jne.93 
8 ; pn Prv& Water, 1929! £230,000) 100 109 119} 1195/1194 )1193) 120 4 19 11931194) 6 Mar92) 6 Sep.92| 6 Mar93 
Free ae % 1940... £300,000 Stock |100 | 994'100 | 994100 | 993 | 0 9100) 99 | 3 — 3 Oct.92) 3 Mar93 
stps Hee? 34% stock} £452,400 ,, (100 1064 106} 1064 L063) 1063 1 5108} 103 | | BEApL92) 3g0ct.92) 3¢Ma 


Barb. Ba. 4% debs. 
by N.Z. Govt £150,000! 109 (109 105 1106 105 106 | 105 


— { 
cost! | Te sersseeee] £122,924) Stock '10) | 93} 93} 935 93; 99 | 2 9 984 98 | . | 3 Dee.92! 3 Ine.93 3 Dec.93 


i 





0108 |104 | 4 Mar92 4 Sep.32) 4 Marg3 
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| PRICES OF THE Last yrs.) PRICESOF a 
CAPITAL. Monta. | — divs. yld.| 1894. DrvipENbs. 

NAME, SS oEEnntineneeetllineeestinmmnstiememneed | Busi- | L2vestor|—— —— _——__ — 

No. of Share = | 2/8 | ¢ | | ess | “Price, 2 Last Four. ‘Resrv. & 

Shares or| or | 3 /5/5'5 (8 Price. | & | & Rate % per —. including Bonus. pe 

\Amt of Stk|Stock.’ & = | | 3 "|PerCent.| |S terim. Last Dir, 
—_— - oe ees ooo ee —_—_- eo ee? oe" ent ete ee a 

OITY LOANS, &.—Con-| ed £ 8.4 9 
Wigan 3% redeemable 1921; 399,890) Stock | ‘100 ‘100 1005;100 1003; 1007 | 3 1 = 100 3 Mar92) 3 Sep. 92 3 Mar93_ 3 Sep.93 
fg & =: |. | 160,000) ,, 100 |100% 100} 1003 1005) 101 | 3 0 shee 1003: 3 Mar92, 3 Sep.92 3 Mar93 3 Sep.93 
Winnipeg 6%, 1907............| 226,500; 100 100 137x117 (117 117 | 1i7 | 4 6 sie" 116" 6 July92 6 Jan.93 6 July92 6 Jan.94 

eG OG ectecstivnnss | £138,000} 100 (100 '109 109 |109 109 | 1093 | 4 9 3/109 109 | 5 Api.92 5 Oct.92 5 Apl.93 5 Oct.93 

Wisbech 34 % debs., 1947... £114,199] Stcck 100 106 106 {106 106 | 1063 | 3 6 3/106 1106 | Half-'yearly | 1 April | : Oct. 1. a 

| WolverhamptonCorp.34%Sk) £600,630) ,, (100 (1:33 1134/112 L12x 10 |3 2g 6134) 112 | Half- yearly 1 Mar. 1 Sept ‘Free stpe 
York 3% OURS. bhai £279,000; ,, 100 100 '1014/100 \101 } 1003 } 2 19 61014) 100 | Half- yearly 1 Jan. | 1 a ae 
Alexandra(Newpt.&S.Wls.)| £345,787; 100 100 | 694! 69: 694 695, 72 72 | 6 10 0} 694' 693) 3EApLOZ 440ct.92 44Ap1.93) 440ct. 93) 

Do 44% lst prefnce. stock) £515,000) Stock 100 10t 101 |10] Ol | 993 | 4 11 $101 |101 | 4$Apl.92 440ct.92 44Apl.93, 440ct.93\~ 19,369 

Do 4% debenture stock... £328,333| Stock |100 , 935' 934) 98: 984] 100 | 4 2 3| 984' 98; 4 May92! 4 Nov92 4 May93, 4 Nov93.) 

Bute Docks, 4% deb. stock ean Stock 100 its 118 117 1118} 118 | 3 8 6 jL1s (LAS | 4 Jno92 4 Dec.92 4 Jne.93) 4 pone = 
CRG DOOR seccnncadcrnovasvones 154, 15} > 194} 4} = 4i696 44) at 1p. May’ 5/6 p.s. for’ 91 5/6ps for 92pdJly| 93. 
East and West indis Dock| £2,886/500| Stock 100"| 137 9| 17 | 174} nit, $291 [" -... | 3 Suly86inil. since 

Do 4 % debenture stock.. | £1,068,349 Stock /100 | oh 95 | 924 o44| 94414 4 6 95 | 90: 4 Aug92) 4 Feb.93. 4 ‘Aug93 4 Feb. i} 

Do deferred deb. stock ...) £317,368) Stock 100 | 574) 684) 65; 635) 694 a 703 | 533! 4Feb. 93 and4 Zofarrs. nil) Aug. 93 + 
Hill's Dry Dock&Enginrg.L, 7,100 20/18) 5) 54 Ss Shu; 5419 16 3) 6 i 54 3 for 90 5 for 91 3 for 92) 3 for 93 8,182 
London & St Katharine Dks.| £5,756,697| Stock 100 | 40 43 | 41 (43 423 413 0| 43 | 37 | 2hAug9z) 24Feb.93 24*Aug.93) 1} Feb.94) 

Do 44 % preferential ...... £420,000) Stock 100 |1224 120311204 1203 215 01224120} 44hAug 92) 44Feb.93) 44Aug93! 45 Feb. a4 | 

Do 44% new preference, 78 £600,000 s Stock 100 1164 1143/1144 1143) ix] 17 $3 18 9)1165)1145) thAug92 4}Feb.93, 44Aug93) 4}Feb.94 $ 247899 

Do 4 % debenture stock...| £2,617,935| Stock 100 116 116 /116 \L16 | 116/38 9 O\L16 | i115 | 4 July92) 4 Jan 93 4 July93, 4 Jan. ar 

Do 4} % new pref.,’82 ...|  600,009| Stock 100 ‘113g 11141115 LLG) 134 | 4 0 9/L134/1115) 4hAug92) 44Feb.93) 44Aug93) 43Fed.u4 
Milford Docks deb. etk., A| £398,867) Stock '109 | 20 | 20 | 20 | 20 20 ne 2) } 20 ' 6 Jne.90)| 6 Dec.90; 6 Jne. 91} nil since | 
Millwall Docks ..........00++. £599,700| Stock |100 | 54 604 554) 603! 58 | 419 9 604; 52 | 2 Sep.92) 3 Mar93} 2 Sep. 93} ayitrad 

Do 5 % preference ......... £490,000| Stock |100 1245 12541245 1255) 124 | 3 29 9|1254|1243) 5 Sep.92) 5 Mar93| 5 Sep. 93\ 5 Marga! + 4,750 

Do 5% perpet.deben.stock) £443,457) Stock|100 1333 1344 1334 13491 135 | $ 25 9\135g)1335, 5 July92| 5 Jan. 93| 5 Ju y93, 5 Jan.94) 
NewhavenHarbour(guar.4%) 27,000} 10 | 10 |124x) 124) 12%) 125! 2. | 8 4 O} 124) 124) 4 July92! 4 Jan.93| 4 July93 4 Jan.94 Cf 
Surrey Commerel.Dock,ord.| £964,814] Stock |100 |1194 122 |1184/120 | 119 | 5 2 9)1254|1174) 5*Oct.92| 7 Apl.93| 5 Oct.93) 7 Apl.94 

Do Particip. 4 ° pref. A| £154,000} ,, ‘100 (127 {127 \L27 127 | 127 41h 6\127 (127 | 5*Oct. 92 7 Apl. 93} 5 Oct. 93) 7 Apl. 94 219416 

Do 44 % debenture stock.| £140,000) , vod 131 (131 (131 |13L } 13t | 8 9 aia 13L | 440ct.92| 44Apl.93) 440ct. 93) 4h Apl.94| 

Do 5 % B preference ...... £199,000) ,, 1274 1274/1275 1274) 1283 | $ 19 6|1274)127%| 5 Oct.92, 5 Apl 93) 5 Oct.93) 5 ApL9s| 

GAS & LIGHTING. 900910 Wo a5 a8 tT aR ve |e 1e of 18 | eH chndnstil siden ceaseammnaek anima ae 
Alliance & ee py pee 59,000, 10) 10) 18 18 \174}, i7¥) 173% | 5 18 18 163) 104Apl.92}!040ct. 92) 104Apl. 93)1040ct. 93 

Consumrs. Gas | 7% max 10,000 10 | 10 | 124 13 | 12313 | 12 | 5 25 6| 13 | 123, 7hApl.92) 740ct. 92 TAApI.93) 740ct. 93) | 38,910 

Do debentures, 4% ...... £260,000) Stock '100 103. 1043/1048 1043] 1043 | 3 26 shosg 103 | 4 July92) 4 Jan.93) 4 July93) 4 Jan.94 
Australian(Sydaey)5%debs.| £300,000) 100 100 |106 (105 1106 106 | 1064 | 4 14 6)107 105 | 5 July92| 5 Jan.93) 5 July93! 5 Jan.94| 118,232 
Bahia Gas, Limited .... sia 5,000) 20 20) Ah Ah} AD | ag le 104) 5 May92| 8 Nov 92 8 ae 8 Dec.93 20,082 
Bay State of N. Jersey Gas! | 

5 % Sk. Fd. Trust Bds| $7,000,000) $500 98 | 793) 8b 84} 844 85 |5 17 0} 844 74 5 July92' 5 Jan. 93\ 5 July93 5 Jano4| 
Bombay Gas, Limited ...... 40,000 5 5) 43 47°34! 43) as]e 6 31 St) 44) 8 Jne.92| 7*Dee.92| 6 Ine.93\ 6" Dec.93 | 16,078 | 

Do New, 4th issue ......... 10,000 5\ 4 3} 3%, 33 3], 3g) 6 8 : 4 3%) 8 Jne. 92) 7*Dee. 92 6 Jne. 93) 6* Dec. 93} 
Brentford Gas—Consolstck.| £380,000) Stock 100 2224/2224 /2224 2224! 222 | 5 3 3)2224/222 124Mar92/123Sep. 92! 114 Mar93}114Sep. 93) 

Do new stock ..........00++ £180,000} ,, 100 (165 165), 165 1654) 1634 | 5 2 9/1654\185 | 9}Mar92) 9}Sep.92) 8} Mar93) $:Sep.93| | 17,054 

Do5% preference stock.. £50,000; ,, 100 1104) | 412 01105 1104! 5 Mar92! 5 Sep 92! 5 Mar93| 5 Sep.93) 

Do 4 % deb. stock ......... 159,375, ,, |100 nag 114 11g 11a 113} | 3 12 Quy L114! 4 Jne.92! 4 Dec.92) 4 Jne.93) 4 Dec.93 J 
Brighton & Hove Generl. Gas 11,000) 20 | 20 | 42 | 42 | 42 | 42 | 324.) 5 9 42 | 42 L14Mar92\114Sep. 92| 62,403 
Bristol Gas, 5 % Max ......... | £913,500| Stock 100 1034 1064-104 11064) 1032 | 4 14 0}1063}103 | 5 Mar92) 5 Sep.92| 5 Mar93._ 5 “Sep. 92 60,541 
British Gas Light, Lim....... 20,000, 20 20 4%! 45! 44): 443) 46415 Z 0} 45 | 43 |L1ZApl.92)1140ct. 92)11 2A pl.93|1130ct. 93) ts 
Bromley Consumers 7% ord. 5,551 10 10 | 154) 16 | 154! 16 | 154 | 5 6 15h. 8)Mar92) 84Sept92) 84 Mar93| 84Sep 93} 5,738 
BrushElect. Engineering, L. 90,000 2 =) ai 23) 23' 231 28 | 6 10 9 24 6 Feb. 92! 6 Oc. 92) 5 Feb.93) 7 Sep 93) } 16.188 

Do 6% preference .......... 90,000 2 | : i= 2%; 23 23) 216 6 : 2+| 24, 6 Feb.92| 6 Oct.92| 6 Feb.93| 6 Sep.93; 

Do 44 % deb. stock........ £125,000 Stock 100 |105 106 |105 (106 | 107 | 4 6 6/106 105)... 44Sep. 92) {pMar 93 44S9p.93| wm 
Buenos Ayres (New) Gas, L. 50,000} 10/10! 64 6) 6) 6) 54 de 64) 6 |10 June90! 6*Nav90\nil btn 2/|\p.s. Ag.93) | yo9995 

Do 6 % debentures......... £200,000, 100 1100 | 994) 994) 995 994) 974 | 6 0 9) 994| 934, 6 July92| 6 Jan.93| 6 July93| 6 Jan.94) 
Cagliari Gas and Water, L. 7,500} 20 | 20 | O75. 278 274 274 27316 @ 0} 274 28 104 Mar 92 *Aug92|10)Mar93) 6 6*Aug93 4,630 

Charing a and Strand | . 

ee apply, b mies 20,510; 5 5) 4% 4g 43, 4% 5% 5 5 8 4 42 - | 5 Oct, 92 5 Feb. 93) 5 * Aug93) = 
Chestr. Unit (10%mx;}| £30,000)Stock.|100 200 |200 195 195 | 196 | 5 3 012 290 |1924'10 Aug92! 10 Feb. 93) 10 Aug93, 10 Feb.94) 81 

City of London aoe 40,000, 10) 10 11), 114,104 10) 107... fang} 104. | || 3088 

Do 6 % cum. pref. 000) 10 | 10 | 134 133, 13. 133) 133 | 4 10 6) 13}; 13 Fs I i | 6 July93, 6 Feb.94) | 
Com.Gas(10% with gasat3/9)| £550,000 Stock |100 |2474 25242474 2524 254 | 4 19 0\2524)2463:13 ApL.92 13 Oct. 92::2}Api.93 1240ct. 93) ri 

Do ziewstock(7Zwithdo)| £165,000 ,, 100 /1904 1944 19041945 191 | 4 19 31944 189% 10 Apl.92.10 Oct. 92, 9LApl.93, 940ct. 93, | 41,0148 

Do 44 % debenture stock | £165,000} ,. 100 |128 |1303{1274 1304! 130 | $ 9 6|1304{1274 44Jne.92 44Dec.92' 44Jne.93 43Dec.93 
Sy caer £300,000) Stock 100 |2304'233 2324 2334| 233 | 5 12 $,233 |230410* Jly.9216 Jan.93 10*Suly93!16 Jan. oF ‘| srl 

reference ... .... £200 000| Stock 100 2004 205 '2024205 | 205 | 4 78 01205 1973, 7 Jly. 9213 Jan. 93) 7 July93) 13 Jan. o 
ory. Pa is. Gas Ordinary | 
DIN sicssiicesiertniacs £535,000! Stock | ‘100 1024, L074 102% 106} 1074 |... {L07g{024' jee: i | reba} TH | 

Do 5 % preference stock. £60,000) Stock 100 | | re fats sans ae Feb.94 
Edin. & LeithCor. Gas£1 an. 34,000; ... 313 31g 312 313, 313 2 3s d} 31 314 a ‘£1 ann. SA pril and Oct. 

European Gas, Limited...... 48,609, 10 10 | 223! 224 22 | 225) 22 | 4 9 O} 22. 22" 12 Aug92 8*Feb. 9312 Aug 93 8*Feb.9t Ne 

Do new, 1874 .......s00000: 35,406, 10) 74) 154) 16 | 154 16) 16 | 4 13 9 16'| 15512 Aug92' 8*Feb.93 12 Aug93) 8*Feb.94 
Gas Light and Coke (10 % | 

withgas at 3/9) AOrdy.| £5,646,590/Stock 100 [2379 '2374| 0304 2305, 229 15 & 9.2374 2305 12 Sep.92 12 Mar93 12 Sep.93'12 Mar94 - 

BO RII cain cenvensosinerss £100,000} Stock 100 | 994) 995 984 98}x 995 | 4 1 $} 994| 985. 4 Sep.92 4 Mar93 4 Sep.93) 4 Mar 94, 

Do C, D, and E pref....... £665,000} Stock |100 2773/2774 2755275} x276 | 3 12 6/277¢'275% 10 Sep.9210 Mar93!10 Sep.9310 Mar9#) 

Do 74 %G preference ...) £60,000 Stock |100 | 192|1924)19241924x195 | 3 18 0'1924/1894, 74Sep.92 74Mar93, 74Sep.93, 7Mar 94 | 

Do 7 % Hatock ............ £1,300,000| Stock |100 1175 \1764'1724'1725'x173 | 4 1 01774\1724 7 Sep.92, 7 Mar 93 7 Sep.93\ 7 Mar94 

Do 10% J stock pelisdenassd £463,000) Stock |100 2723 2724 26942714 x2714 | $ 15 3:2724)2694 10 Sep.92:10 Mar9310 Sep.93, 10 Mar 94 18 

Do 6% K pref............+.+. £476,000) Stock |100 1673 1674 1654 1654x1684 | 3 12 9'1674|1655! 6 Sep.92' 6 Mar93. 6 Sep 93, 6 Mar94 

Do4 is » a eee om £1,061,150) Stock |100 11284 1234 123} 1285x1278 $ 2 3128}/1234 4 July92 4 Jan.93 4 Ju y93 4 Jan.94 

Do 44 % debenture stock| £204,850) Stock 100 |1324 1324 18251325! 133 | $ 8 31324'1324| 44July92) 44Jan.93. ‘4guly93 4}Jan.94 

Do 6 % debenture stock...) £908,000) Stock |100 1773 1774/1774 1774 1784 | $ 8 0O1773|1774 6 July92 6 Jan.93 6 July93 6 Jan.94 
Grimsby Gas, A and B ...... £16 100 100 203 203 203 203 | 203 | 56 0 0203 203 10 Mar9210 Sep.9210 Mar93|10 Sep. a a 

BD fo cinntuawhinnlocinmesetie £79, 100 100 203 |203 et 203 | 2033 | 5 0 203 10 Mar921G Sep. 92 10 Mar93 10 Sep.93 
Hong Kong & China Gas, L 7,000, 10) 10! 17 | 17.) t7} 17 mw’ ty a 17 | 17 |13 Apl.g2 19°Uck. 92.13 ApL93 12*Oct.93) 

Smperial Continental Gas... shes 000) Stock |100 208} 212} 205 2124 2123 | 5 13 $2124'205 12 Jne.9212 Dec.92:2 Jne.93 12 Dec. 93) 

4% debs., 1894-8-9 . "500,000 100 |L00 101 102 (102 Loz 102 | $ 12 3102 \101 | 4 Aug92 4 Feb.93 4 Aug 93 4 Feb.94 we. 

Do 35 % deb. stock ...... £350,000"Stock |100 105 Pe pos as 105 {3 7 ones 105 — aie (SaAugy 3 | 35 Feb. ” 


ee ee nee 
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ss Elect. ;. Supply, L. 


pe Untd.Gas Lght. "A ‘sth 
Do 7% maximum—B stk 
Do 4 % deb. stock 

Yalta & Mediterran. Gas, L. 
Electric Sup., L. (/) 


— Gas of Mel- 
bourne 5 % deben., 1908) 
Do4s % debs., 1915 & 1922 
Montevideo Gas, Limited... 

e-«m-Tyne, Xc., Gas| 
Hill Elec. Light, Lf; 


Mame, 1865 .......ccccees 


Ottoman Gas, Limited 

Paré Gas, Limited 

’sGas L. &Cokeot Chi, 
Istmrt.6% strl. bds. 

Do sterl. 2nd mort. 6 %... 

1 $t. James’ & Pall Mall Elec. 

| tric — Limited (f )) 


sen Paulo i Limited 
iShefi d United GasLight,A' 
| Do 


SERRE E EEO Oe weet eee eee eee 


POO Ree eee e eee eeeeeeeeeeee 


| Do 
| South Metropolitan A stk) 
(lO%with gasat3/6) ... 
k 


eden Gas—Original.. 


thetes,& Dryp’l Gas 
eetiaincae Light,Lim. 
Tar Gas, Limitea 
| Dod % debentures 
| Westminstr Elec. Supply, Lf 
eter Gas 


COAL & STEEL. 008.- pepe 
bee Knowies & Sons, L. 5,000) 
foams » Mitchell, &Co.,L 2,000,090 
Amiston 


m Hematite Steel, L. 
= 7, Vaughan, &Co. Lim 
id 


Oaimtat le Gas Coal, Lim.. 
bank Stee! & Coal, L. 
ne . 


FOP eee ee eeeeeeeeseee 


ee Lda Ore Co. ... 
n Steel and Iron,L. 


CORO e eee ee seeeeeses 


om 
41,014 1D Dai and Sons, L. 
ValeStl. Arn. &C’al, L. 


Bot Western Colliery, A. ... 
ire Steel & File, L 
mi Clie Limited 














| 








Son, Ordy. ‘A 


t & Co., Limited 
pa Co., Limited 


ing a, Lim. 


PO oeereeees 
eee ee Seer r ere 


Fe eee eweseesees 


eeeeee 


oe Black 
Lim.. 
cei Colls. Lape 


ereeeeeee 


mae Coal Minin 


MISCELLANEOUS 
nn PRICES OF THE 


No. of {Share 
Amt of a 


200,000, 100 100 | 
£600,000 Stock 100 





no bpneko 


£135,000 Stock | 100 
£209,053 Stock |100 | 
£229,070 Stock {100 2 


£500 etalon 100 
| £1, 350,000) Stock |100 

£260,000 Stock 100 
5% deb. stock.) £750,000) Stock 100 
£90, 600! Stock |100 
£52, 500 Stock | |100 | 


Asie 151i ila 
(20: ay 2025 2024 : 


100 100 | | 974) 975 m7 
4, 
£98, a Stock ‘100 par 202} 2 








tock | 1100 nao. 138 


20 | 20 | i 214): 


100 | 80 1141184 10) 10, 
20 | | 20 | | 23 | 23 } 
20 | 20 | 26%) 28%) 262 
100 }100 poag tos bo24 102% 


13%) 


oe be 


oy 

56 
174l 
3 113) 





sai 





ee 
rAnoo 
re — oT ris 


of 


to 


Cpe Ge 


to 


a 
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ene 
o wNMy wv 
wo 
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pet SO OD 
er. 


B88 
~ 8885 28 


Hae 
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pee 


| is 445) a 
eo” (224 994 224 |2 
1654 1674 1654 1674) 
Stock 100 (116 |119 116 119 | 

#43} 43) 


8}) 
107 | 
110 | 


105 | 
13 | 


yoy 104 194 1945) 


5 | 
6}, 
o4 
1}! 
43 


2 


100 100 100 ‘100 
| 98 | 98. 98 ie 


6 








| saa 


24 
og 
14 
43) 

13 | 
83) 





74 29 | 
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b 134) 


22 | 
31 | 


95 
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15 

27 
34 
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COMPANIES—Continued. 


Last yrs. PRicEsoF 

(divs. yld.| 1894, 
wad Investor} | 
eas iat an 


| Per Cent 
a e238 6 Cy, 6 





2 
o| 5) mes 
mA 


011674163 | 7 Feb.92 


3 108° 1043, 


pa 107 | 5 Apl.92 

3105 1104 | 4$Apl. 92; 

9 13 13 | 5 Jne.92 

6 lee 194} 94 Feb.92 
5 | eee 

0 7 | 6} 8*Ine.92 


9 44) 44 7 Apl.92 
Augs9 


4 
6 May92 
6 98 | 98 | 6 Jne.92 
ls 


Aug 92) 
Aug 92 
Apl1.92! 


~© 
© 
'@ 
an —_ 
o 


03173 3093 15 bMar92 ‘154Sep.92/154Mar93'154Sep. 93 
3 2595/2454 12 Mar92 12 Sep.92 
2 264/255 13 Mar92) 13 = 92 


91524150 | 3 July92) 5 


> 
vo 


$ 98}) o74) 


o 205 | 2024 10 Feb.92:10 
3| 8| 72/6 Feb.92| 6 


————— TT | eS | mn 


14 | 123 5*Aug91| 
9153 11474) 5 *ApL 92) 4 
i 


| 243.314*My9z) s1:Nov92)2 


3} 2s) nil 


6) 53 54 6 Apl.92} 6 Sep.92 
5 Tf) 5i¢| 6 Apl.g!; 24 es = 


3 14 | 10%) 6 Apl.91) 
6 214) 29} 3 Aug92| 5 e 


3| 9s 9 16 Dee. 90) 20 Dec. 91 


| 44 43, 
91134 1024)20 Apl.92| 
0) 23} 23 | 5 ApL.92| 
6 28%) 253/20 Apl.92| 


0'1024, 99 | 5 Jne.92! 5 
6| 24 | 21 16§Mar.92, 164Sep. 92 
9 5h. &450 Feb.92) 45 Aug 92 0 Feb.93|45Aug 93 
lk 14) nil $9- 9012 2 for 90 1 nil for91-2\nil for92-3 
43! 4 7for 8$-90)7 for 90-1|7 for 91- 2/7 for 92-3) 
| 13 | 13 10 Mar92)10* Aug 92) 10 Mar93| 10 Aug 93) 
84 1jJne.83/ail btwn |7/p.s.Je 90) nil since 
Feb.93/30 Aug93\30 Feb.94 
9 8%! 8; 10 July92)10 Jan.93/10 July93/10 Jan. 94 
uv) 133! 134 74Jne 99) GiJne.91| €fJne.92) 5 Jne.93 
3| 223, 22°14 Feb. 91! 74Feb.92| 74Feb.93| 74Feb.94 
9 314) 304, 74Aug92) 74Feb.93) 74Aug93| 74 Feb. 94 
5) 13g 13§10*Feb.92'25 Aug92\10*Feb.93)/15 Aug93 
3} 94) 96) +g 225 Aug 92/10" Feb.93)15 Aug 93 
. 91) 3 Sep.92) 24Sep. 93 
10/psDc92}12/6Jne93}7/6Vec. 93) 250,000 
5 Dec.92} 5 Jne.83) 5 Dec.93 
5 181 's| 5 Apl.9i| 3/ps May/922/3May/93 
1s 15 Mar90)10 Sep. 90 
7 Mar90| 7 Sep.90}; 7 Mar91/ nil since 

Oct.91) 5 Apl.92) 5 Oct. 92) 5 ApL93 
ar 92jnil Aug92/8/psMr93 
for 83)nil betw’n/lL0 for 89) nil since 


SS 


9 | 


| 56 ) 54 |10 = 
| 172| 15320/psJde 92 
0) 11} I1f) 5 Jne.92 


» 


{] 

6 of) oF 
23 
#7 


5 
9 34 8 Ang91)12 
4 


0 734) 6 ory 40/ p.s. Nov. 30) p. 
+ | ‘| ove inil Ap. 


_S 


to Founders’ Shares. 










a 














Las 
Rate % per Annum, including Bonus _ [Blnee. aft 
re 








}! ‘34 for 9 for 90 44Mar92 5 Mar93(for year) 
2 9 5% 47% 35 for 90 44Mar92, 5 Mar 93 (for year)) 
3224 218 10 Feb.92 10 Aug92) 10 Feb.93\10 Aug 9: 
7 Aug92, 7 7 Feb. 93; 
6119 (116 | 4 July92) 4 Jan.93 4 July93, 
3| 43, 43 8 Jne.92) 4*Dec.92 8 July93 
0 83) 8 | 2/ p.s. May 91 2/'p.s.May92 

; | 5 Dec. iv £ Ton! ay 


5 Oct. 92) 5 Apl. 93) 
440ct. 92) 44Ap1.93) 
5*Nov92) 5 Jne. 93 
9jAug92 9}Feb. 93 


12 Dec. 92 8*Jne. os! 
9 6! 5 8*Jne.9212 
O; 1 14) 8*Jne.92 12 


f 
4 
: 
. 
i 
t 
a 
| 
= 


he 


nd 


5*Nov93) 111,195 


Dec. 92, $*Jne. 93 





4 Aug90! 4 Feb. 91) 
6 Nov$2) 6 May23} 6 





44Feb.94 \for year) 
7 Feb ‘95 7 Au - 
0 Oct. 92) 5 Ap 
0.225 (225° i0 Apl.92,10 Oct. 92/10 Apl. 93) 10 Oct. $3 
6 224 i224 10 Apl. 92,10 Oct. 92/10 Apl.93)10 Oct. 93 
6'222 (222 '10 Apl. 92! 10 Oct. 92)10 — Oct. 93 


i 
| 
| 
i 
| 


12 Mar93 12 Sep.93 
13 Mar93,13 Sep, od 
5 July93) 5 Jan. 94| 
VY 2025'2025'10 Mar92 10 Sep. ‘92 10 Mar93/10 Sep. 93 
uv e 169 | 84Mar92!} 84Sep.92 
9 144) 7hApl.92 740ek: 92 
"Oi 2}\8*May 92)12 
9 13 124 8 Mav92) 0 





84Mar 93) 84Sep. 95! 
74ApL93" 740ct. 93, 
5 Jne.93,10 Dec. 93 
2110 May93)10 Dec. 93: 
| 5 Jan.93} 5 Jalyea | : ire 93 
3 Aug92) 4 Feb.93| 
Sep. 92/10 Mar93} 
Sep. 92} 6 Mar93; 6 Sep. 93 





—_-—_- |_| | 


2 Ft 4 Feb.93 
15° May 3/37 Oct. 93 


5 "An £93 5 Feb.94 
nil sine Dr. : "093 





5*Oct. 92/15 ApL93 
5 Oct. 92| 5 Apl.93} 5 Oct. 93) 
5 Oct.92|15 Apl.93) 5 Oct. 93} 
5 Jne.93) 5 Dec.93} 

8 Mar93)l2 Sep.93! 


8, 29 | 253145 Aug 92/27" 





Mar91} nil since 











' 
$4! 7 14 Jaly9!| 6*Jan.92|14 tae nil since 
134, 13 | 8 Feb.92, 4*Aug9.| 8 Feb.93, 
21} 21; 6 for 89 | 6 for 90 | 6 for 91 
| 6 0 0) 24 | 238 6 for 89 | 6 for 90 | 6 for 91 


/ } 6 Ine. 9115 1 5 Dec. 91| 3 Jne.92. nil since |__70,338 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF TAaE | |Last yrs.' PRICESOF 

Capita. ; | ae dive _ 1894 DIvIDENDs. 

(a —-—— nvestor; —— ——| ———-- 

NAME No. ot bows ; — at Latest! » 


——_———— LL. 
Shares or | or é Rate % ame sine ding Bo rt 
» | r Annum, i 
Amt of Stk! Stock. nt. | ees “Inteim aed 
‘tinal } | | . 
IRON, OOAL & STEEL 0.08. Gon. fa 9 | | 4 
Niddrie& Benhar Coal, L.,B 3,000 1} 3! Q47,; 148\40 Jne. 92 20 Dec.92 30 Jne. 93) 20 Dec.93 
North’sNavgtn Colls,1889, L 5 Aug 92| 4 4 pl 93)\nil Aug 93 
Do 10 %, cum. preference 2 10 Aug0? 10 Apl. 93 10 Oct.93 
1] Otis Steel, Limited 4 Mar.90' 6 Mar 91| nil since. 


Do preference 8 Jan 93 $8 July93} ail Jan, 94 
Park Gate Iron Company, L 44 | 41 |20/ p.s| Dec. 91 '20/June 92 30/June93 


Pearsonand Knowles’ Coal & 
Iron, Limited, “A” 6 %.. 6) 49 49 | 6*Mar9‘| 6 Sep. 92 6 sen 6 Sep.93 
Do B ordinary 20 | 19 | 7 Sep.93 “Mar92 2 Se nil since. 
Rhymney Iron, Limited .. 18 " .. = | il July 92) 1 Julyo: . 
& és rl July92 1 Jalyor 
4 885 850) 5 July92| 5 Jan 93 5 July9s 
9} 19} 182/15 Augge 10*Feb.93 174Aug93 
3} 44 346 Se - 5 Sep.91 4 Sep.9z 
3) 173) 134! 5*Feb.9¢| 5 Sep.92) 5*Feb 92 
I} 6i 58! 5*Feb. 5 Sep.92 5*Feb 93 
é 264 259) 5 July92} 5*Jan.93 5 July 9: 


SAAS 


2 


bee . 
Smee Ce MI BS 


€ 4 2) 
Do 5 % debentures | Stock | 100 | si) sit 874 875 
peat 5 Seems. Lim. , 10 | 10 194) 19 | 19 | | 19 | 
Sheff. Forge & Roll. Mills, L 10 | 10 | 34 44 Shh. 44) 
Sheepbrdge Coal &Iron,L.,A 25 | 25 154 17} 154) 16 | 
Do B 7; 10,10) 6} 65) 63) 63 
Do C preference ¢ 25 25 | 253| 26 | 253) 26 | 
Shelton Iron, Steel, Coal L | 
Ist chg. 5 % debs 700; 100 100 | 85x| 854 854) 854 
South Hetton Coal, L. ...... Stock 100 |1353/140+/1354 1405 
Staveley Coal & Iron, Lim.A 100 | 60 | 834) 854) 83 | 83 | 
Do do B 100 | 10 | 134) 134) 13g) 138 
Cc ) 60 | = 86) 834) 85 | 85 | 
a] De D 10 143) 14 | 14 | 
}| Steel Compny of Scotland,L. 10 | 7 33 44 33, 
|| Sydney & Louisburg Coal & 


) 954 823) 5 July92| 5 Jan.93 
o|1a0: 1334 16 Mar.92} 6 Sep.92 15 
6 34 7 774! £11 p.s. |‘or 1891 | £9 for 9 
S 123/36/8 p. s. |‘or 1891 30/- for 92 
5} 883 804) £11 p.s jfor 1891 £9 for 92 
_ 137) 36,8 for 1891 30/- for 92 
| 28/10 ar 9 (24Sep.90 124Mar9)| nil since. 
Railway, Limited, ord 


i. 2 2 | { 2 | ‘ il, 2 om one ' on - 
Do Ist preference 10 7% 10 | ’ 5 | it. | & | 5 \12/t Je 9} t2/tOct.91 6/ Oct 92} nil since. 
Tees Side [ron and Ordy ¢ 23 21 La ’ } 24 i 2h "Ap. 91 nil Apl.9: 
Engine Works, L. Prefer rl 36 is) 16; ie! % ove ans 74 Ap. 91\ 4 Apl. 92 
oe Oe eet =. 0,000 a | a : fs, 1 + : 4 es 8 md ae - 19100». <= 9% 
| | ove : $ SUJuly s. u 
Vickers,Sons,& Co.,Limited) 10,10 | 9} t 9| 9% 16 | 9} 9} ‘Or tor 91 |pd.Feb.92 63Fe 9: 
Do preferred 5% stock . jStock. 100 |1064|1065!1065/106} 1063/1044! 5 Aug9| 5 Feb.93 5 Aug93 
Whitworth, Sir Jos. & Co 10 | 10 | 138) 143! 138) 148 143 137%)14 Jne.92| 6*Dec.92 14 Jne.93 
Wigan Coal and Iron, Ltd. 10; 10) 7x] 79) 7g) a 7h 78) 7 Feb.99| 7 Aug92 5 Feb.9° 
Do do 10) 74) 42) 43) 49 a) 4 43, 48| 7 Feb.9:| 7 Aug92’ 5 Feb.93 
William Cooke and Co., Lim 3,: 50 | 45 | 132) 13%) 12} 12 me 124 
William Jesso & Sons, Lim 7 50 | 39 | 233| 26 | 24 | 26 26 23% 63 for 1 5 for 91 | 5 for 92 
Wilsons & Clyde Coal, L 4 3 3 | 925 ~ 98) 9} 9}, 84\10/Apl. 92]10/ps N 9: 
LAND, AND eee tae 0° PANIES. - | ee 
Anglo-Paraguay nd, ‘ : oe i ve Se 
Soaiaeamn Lab. &Gen. Dwel.,] Stock. 100 1045 10841 105 Loss 5 9 1063 1024 5 M: 92] 5 Sep.92 
‘ Do 4 % o pret. “igs ws -y 100, Lah "8241 644, 77 ol 1144) aes 5 Maret thJan. 93 
ustralian Agricultur ous % cb} 82 2 Bes 
Australian — Lim.. “4 + e 7 FI k ss at 43)42/ ps Augy?: =e : —? 
Do 6 % pre 62x 6}, 6) 7 \ 63] 6 July9¢| 6 Jan.9:| 6 July93 
British American Land 4) 25 | | | 23 | 25 | 23 25 | t 25 | 23 +49). a0 ote 91} 26/ Apr 9: 
British North Borneo : 3 5, 3 | | si L 2 | Pe | Afr 90 pe | d July 9) 
10 / 10 ul. 10. 2gfor90p: |'d July 9 | ail since 
Canada Company 294) 294) 294) 294 9 30 29 17/6Jan 9: | 20/ Fly. 9: | 0/ Jan.94 
ee eek »L 2 ; t 24| 3 24) 3 Ss a 4 Sh az/adly. - i an - vip te ‘Agl. 9 
Cattle che,L, pre ees il. on 
| City of Peete hook, & L 6 oP i is | | 15 } 15. spin 0. 9: | 3 for 90-1] 3 for 91-: | 53 for 92-2 
ansior o antes, 0 24Mar.9\nil. 1891} 23 Mar9 ¢ 
Hudson’s Bay 123) 123) 123) 129 123 | 4 1K 6 sk 123 ahs 3590 24July9! 4 July9 2/p 
meme Dwell’ geL £500,000 Stock. a 128" 128 + esthost ws $19 G 12 4 8 Feb.92 s ekisl sehent 
, g ‘ & 2 2 - E 
aoe a = 106,000 4 i i 1 912 a 34 5 Aug92| 5 - 951 5 a 
d Corp. of Canada, Lim 5 § nil. 8) #'10*Nov82 64May8: nil 
Lon.&S. Afren.Exploratn.L 100,00( 94) 102! wo 103) lOsel10 14 9 94) 9 © ‘ 
| Manitoba & North-West .. 100,000 it 13} 13} 14) i : th pH Jot Dect /0f0 Gene $0) 16) Saty® 


;| Matador Land & Cattle, L] 50,000 Sd| 3d, 5d) Sd) Sd | nil, 3d | sd 12h for 892|nil for 9C}ail for 9! 


Metrop ee am ) | 

DwellingsofIndus.Clasge 7.68% 1 20315 7 a 21 2 ‘ ; 
peeetieeeereery) : fn DL rte 7111) § Gavel seven] 5 oct 

5 ey ot : . 9 54, 54) 3 Jne.82} 24Jne.8:| nilbetw: 
' t 

Nevada Land and Cattle, I. 22,300 1| 1) 1a | nil. | ; | , pe ate en .< b+ : - 
N? Zealand & Austral.Lnd,L} £550,000) Stock | 100 ‘101 102 1003) 1002 101 | 7 3 i102 | s ho — Sere Soe ae 

reg F we (cumnlative £1,000,000 Stock 100 |39}g) 903) 893) 90} 904 | 410 0 99}! 8S8) 4 June92| 4 Dec.92| 4 Jne. 9? 
Nrth. British Aust: alasian,L £50,118) Stock 100 | 124) 124) 103) 104; 10 | nit, 125) 103! 3 Dec.82| 3 Dec.83| 4 Dec.84 
sino % yo scree Gtd iy Stock | vive oil 6 42} 3h oH ‘si = | 424! 424\Defd. war|rants issuled for int : 

athern Agricultura ; 5 518 3 10 ADL 
North Transvaal Land, L... 120,000 1 1337 rs os. <n | . Oct. 91/10 i 92/10 - 92 P 
Oceana Transvaal Land, L. 150,000 cig £ ae 18) Pi oh a | 
Peel River Land&Mineral,L| £600,000| Stock "NO | 854 _ 854! _ 864 


GAA Wan wWwreVAnvn Gi t% 
mm > 


™ 
SOO ROwWN 


3 





mm N 
ee 


Or GS Cy 
S 


LSORR 


os 


hm Be 
WO 
Co OO 


a Coe 
3 ee ee 


Natal Lad. & Colonisation,L 34,03: 
Do 8 % preference 9,906 


— 
ranow 


| 
| 
| 
| 
i 


_ 
re ae 


28) 
0 2 5 Jan.94 
Platte Land, Limited 13,600, 10 | 10 | 4 0) 963) 82 24 5 July92| 5 Jan.93| 4 July93 
Prairie Cattle, Lim. 58,$11) 5 | 34) } a 


al nil 5 Dec, 91| 5June92| 5 Dec. 92) 5 Jun.9 
Santa Fé and Cordova Gt. | . 


Southern a Limited 14, 08 20 | 20\ Ws i ia 78 mil. * £1 p.s.| May, 
‘Secottsh Austrin Invystmt, L.| £500,000! Stock 100 |135 |1 5 M35 1 1334 | 412 6)13 \135 | * 
Do6 % guaranteed pref.stk} £200,000) Stock 100 12 274\1274 1274 1274) 1284 | 4 14 3 1274 " Maye : a po a a 
Do5%, do do { £400,000| Stock \100 /1125/112$1129 1123 112 | gg 6)1144'1124| 5 July92| § Jan.93) 
Do 4 % Perp. Deb. £200,000! Stock 100 |100} 100}; 1004: 1004 1014 | 5 o 0| 1003} 98$| 4 July92| 4 Jan.93 
| Sreguegntatendary O5Bae £113,500; ... |... | ... L003 2100. Pane 101 s+» _|1004}100 | ‘| 
South Australian Company 14,200; 20 20 \45 4x 453) 445, 4451 45 (6 16 9 aa 44 ‘13 ie 
‘Texas Land and Cattle, L. 48. io' st Mh HR 18S 8) wt | | ves Suly92}13 Jan.93 13 July9s 1 i 
t £1 Return of | ar t to Founder 
Capital. I Including A rreara. emis wr NE EB ne tom Deb. Sorip’ 4/- in cash and 4/- N.-E Bultfontein Deb. Scrip. 








| Feb. 28, 1894. | 
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Last yr’ | PRICESOF 
es CaPITAL. MonTH. Last | divs. yld} 1894. DIvipENDSs 

at iio re ee 

NAME. 0. 0 e w~wigi¢ | ness jat Latest ¢ {| 2 | Last Four. rv. 
— Sharesor| or |g | § 3 | 5 | 3 | Done.| Price. 1-5 | Rate % per Annum, including Bonus. [Blnce.aft 
.? Amt of Stk; iStock. " q a | 4 | /PerCent.| fy | a” * Interim. Last Div. 
+ — ee ee he 
, —fon, | | A: eee | | 

—IEl, LAND, ood ae 9,100, 25 25 | 9 | ms 10, 83/3 0 0.10 9; 1}May90 1}May91' 14May92) 14May93 154 


est Australian Land, L., 
" q Ist mortgage Debs. 
Western Ranches, Limited | 











reg a L. BLE: 
_~ Trust, Limited...... 


seer eee e eee eeeereseeretons 





Do A 
‘Do 44 % Preference ...... 
























Presidency (Bettiah 


iaNDMORTGAGE, FINA NOIAL, &o | | 
| 





5 Jan.94;__.... 
43644) 48 4% 4b 26 9 45, 44/20 Mar92 20 Aug. 92 15 Mar 93/15 Sept93; 17,7 


See eee 


WR y Ey sh atape 334 


oa 
£285,900 100 100 | 874) 873) 874) 874 874 | 5 14 $ 873) 874. 5 July92 5 Jan.95, 5 July93 
22,400, 34) 34, 








0, 3 416 Aplg92 8 Oct oa 6 Apl.93| 6 Oct.93} 11,729 
0 33! 34,15 Apl.92 124*Sp 92 124Ap193/125Sep.93 
6/205 (205 |15 Apl 92125 *Sp 92|12}ApL93|124Sep.93| | 195451 


aes 5} 1} # at a at 
66,250/ 10! 2| si! 3h 34| 33 38) 8 
£92,500 Stock 100 |205 |205 205 205 | 205 | ¢ 
ee | 100 tony $101 1914) lol? 1014 | 4 








i nwos 

















5 9013 1014) 4} Apl.92) 44Sep.92) 4} Aph 93; 448ep. 93) 
237 BY Aserican Association... 400,000 } | tog) oa 4 | # J | a " + 
can Freeho , ee 
419 | teeffort.of London,L.,ord| 160,500 5 | 1 | ee 20 0 410 Ine.92 10*Nov 92 5 July93| 6 Nov93!| 5) soo 
049 Do6%cum. prf.,iss. at10/pm £197 500) 100 100 97¢x 972 966 973 97 | 46 3 G 101 | 964) 6 July92 6 Jan.93' 6 July93 6 Jan.94'{ “ 
Amer. Mort. of Scotland, L. 42,800' 10) 2 | 3| 4} 64 4 4824 O ol 4, 4 8 May92 6*Nov 92) 6 6 May y93} 6*Nov93! 25,873 
448 | lo-Amer. Db. Cor. Lf) 150,000, 10 3 al 4 + 4 3 8 O 0 R 4; 7 May92| 5° Nov 92) 3 May93) 3 Nov93 “ 
Se F Dobe ..........00.+- £700,000, 100 100 | 963 989) 965, 984 978 | 412 6 98% 944 4h July92) 44Jan. 93. 4hJuly 93} 44Jan.94 : 
- | eet & ie — 7 a oe = | " : | ‘| : $8156 0 0 4 : 8 Jan. 92 9 Aug. 92! Soun 93) 6 Aug93}__... 
| tine nves S ae 
-. val cool. shares .......04+: 108,960} 4| 4| 28 24) 22 2% 2H) 7 5 6) 2 24 2/psdly9z 2/psNv. 92 2/psMy 93) 2/Oct.93 
| Amete Realisation, Lim. (f) 49,986, 5 | Sj4x{ 5) 4, 5x 42 | 7 0 0, 5) 4 10*July92 7 Jan 93 10*July93) 4 Feb. “I 200,000 
| Do 5% cum. pref. ......... 40,000 5 5 | 43) 43) 43 43 4h} 5 5 3 4% 43 5 July92 5 Jan. 93! 5 July93) 5 Jan. 94 ds 
5,201 | } Australsn. Mort. & Agency,L 150,009, 10) 3) | i ax] 1b). | a 4 8 July92) 4 Feb.93 nil July93 4 Feb.94| 215,196 
ustralian Mortgage, Land | 
} Bia a iinenoe, Lianited.. 80,000) i 5 p 11} ly M4} 1 ld | 6 20 6) 1 4 20 oncemee (15 Mayos 15stNovo3 
“Aa Do new shares............ 2 3 e1¢ 8 € 7} 20 May92)20*Nov9215 May93/15* Nov 
1 || Doss debenture stock...| £1,800,000) Stock |106 103/108 |108 102 103 103) | 3 28 103 lol 4 July92) 4 Jan.93) 4 July93) 4 Jan.94 422351 
554) Dos ¥ 100,000 Stock 100 76x, 77 | 76 | 77 | 76 | 318 9 77) 76 | 3 July92 3 Jan.93) 3 July93| 3 Jan.94 
| Austra. & N. Zealand Mort. L 100,000; 10 4 44 Oo UV - 3! 4 10 Mar. 22 8*Oct. 92) 6 6 Mar.93 5*Sep. 93 52,156 
1,187 | Dodebenture stock ...... £500,000) 100 100 883 904, 884) 904) 87 | 6 0 a 208 883) 4sJuly92, 44Jan.93, 44July93) 4gJan. 
Bank of N. Zealand Estates 
9,000 | Lim. 54% Debs. Scrip...... £1,500,000/ 100 |100 1105 1053 105 | 105 | | 1044 15 6 5108) 1043, sjulyoe 54Jan.93 54July93) 54Jan - 
4 


j) lst mt. debs.,1926 
British i American Mort. »L 
Do 5 % preference ......... 
| Do4% deb. stock ......... 
| Brit. & Amer. Trustee and 
}_ Finance Corp, Lim...... 
}_ DoGen, Founders’ shares 
: British & Australasian Trust 
and Loan, Limited ...... 
Bg 43 % permanent debs. 
i ian Ln.& Invst.L 
j 
j 






























British South Africa, L. ... 
ian and Australian 
Mort. « Agncy., L., ord. 
Do“A” shares(44 ¥y on £9) 
} Canada ereanent Loan & 
Savings 4 % Deb. Stock... 
Canada's Settlers’ Loan and 
Renee 
Amer. Mtg. and 








Bete 


| 
} 
| 
} 
| 
| 











163 as 

538 F & U. . Mort., rt 
23,860 oncier o Maurits. 
23,037 | CuramalanLandCo.7%bonds 
71,373 | Debenture Corpora., L.. (/) 
pie | py preference eee 
re 78 | Do 44 % mort age debs... 
82,824 . Founders’ Shrs. ‘L 


he ortg. & Agcy, . 

| [labors Amer. Lné.M.,L. 

11,617 |} Bj] Bauitable Loan of Scotland 
jpenpration, Limited (f) .. 

Oring, seseeeeeeesesenees 















ers Company, Lim. 
Preference ......... 
Trust Co. of Aus.,L 
4% debenture stock.. 

Assets Purch, L. (f) 
ot py Forei Invest. 



















(eee eeee em eeeens 


POP Ose 20s Coecceccoseccesoes 












Co. of Egypt, 


37,130 rank debentures 
45,619 k of India, L. 

de 64-66 for30yrs 
—_— 


tbe 
= VietoriaL| ad to vainaes Shares. { In course of reconstruction. 


ee eee 


£454,600 100 0 j100 1054|1064 1051004 107 | 4 12 9108; 1043 5 July92| 5 Jan.93| 5 July93\ 5 Jan.94 














80,000 13} 2/ 1% 14220 9 O 2) 1910 Apl.92)10 Oct. 92/10 Apl. 93|10*Oct. 93 | 90,627 
17,400; 10 103| 103 105 104 10%5\ 4 15 3) 10% 104 5 Apl.92) 5 Oct. 92) 5 Apl.93| 5 Oct. 93 ’ 
ght f00 10 100 |974x) 97 | 974, 973, 99 | 4 2 6 974) 974 4 Jaly92 4 Jan.93) 4 Ju'y93; 4 Jan.94 
| 
63,109} 10; 2] 3 # 2 4 &| nil. | 8 a we? ks, eile } 1,264 
72,098; 1} 1 3} 4 ‘| 3 as; nil. | BF oes .-»  |LO June91! vil since ’ 
| os 
80,000 25 | 24 14) 1h 14 1} 1ye20 0 9 1A In 10 May92/i0*Nov92:10 May93\10*Nov93 } 136054 
£800,000! 100 |100 . 100 | . iy 100 | 4 6 61100 | 97 | 4gJulv92| 4¢Jan. 93! 4tJuly93} 4tJan.94 
20,000! $100 |$20 4}! 44) 4 wet 43° 44/7 July92\ 7 Jan. 93) 7 shen 7 Jan. 04) 21,575 
1,000,000 1| 1 if ia 11 Wi. §=[ 1) a} we | oe 


| ore 


48080; 10; 11 # 4) 4) 4 8] mil 


| 1 6 Oct.91| 6 Apl.92) 6 Oct.92) nil since 
10,000; 10 | 10} 9% oy 9% S} 103 | 4 3.0 


Oi} 44g Apl.92 4420ct. 924,', Apl.93 47,0ct. va} 12,799 
| 


7 
j 
| 
} 
| 
{ 
} 
| 
| 


_o- 











£168,492 Stock 100 | $7 | 97 | 97 | 97 97 (4 8 097) 97 4 July92 4 Jan.93) 4 July93, 4 Jan. "4 ii 
10; 2} 2) 2} 3} 2) M%)/6 0 oO 2) oh. os | 5 for 91 | 5 for 92 | 5 for 93 | 1,895 
500 10 | 10 | we | vee five Jere | vee | OLE DO ... | | 5*Aug92) 9 Feb.93| 5* Aug B93; 9 Feb.94, 30,470 
\ 44,749, 10) 2/... , 1G BG use| v0 5° Aug 92 9 Feb.93) 5*Aug93) 9 Feb. 94 
50,000, 10/ 2b) ... 16 0 3... .. 10*Dec.91|14 Jne.92/10*Dec.92|14 Ine. 93} 109,251 
12,000, 50} 10| ... hoa ... 7h*Sep.90) 74Apl.91/74*Sep.91| 5 Apl.92) 16,629 
£500,000 100 |100 | 81 81 | 754 76 | 82 {9 3 354 754, 7 Nov92| 7 Jne. 93 (with Cou|pon Nov.9, 9 2) 
199,980 10 | : 3} 31 34 33 84 9:17 0 34) 3 7*July92/13 Jan. 93 7*July93, 9 Jan.94)) 
100,000 9| 9; 9 | 9 92 0 93} 9 | 5 July92) 5 Jan.93| 5 July93: 5 Jan.94| - 451315 


£504,000 100 100 1101411045 10151C44 104} 61049 1014) 44Ap P92| 44Oct.92| 44Apl.93| 440ct. 93|) 


SBOGDNRBANVR: 



























































9 
5 
4 
ai 3 a | ee Tag 0 1} 3 4/6 pate 91 |pd. Feb. 92/4/6ps. Feb. 93 22Feb. 94. 

oo 10; 1 fl ; i 3} 3 16 0 8 »% 8 ApL92) 8 Nov92| 8 Apl.93! tae) ones 
10,000 10/10; 93} 93 9) 9! 9§/6 127 O 98 9) 5 Aplg2| 5 Nov92) 5 Apl.93| 5 Nov93 , 
73,385 ae | | 6g} 68] CB i612 0 0 8  & 7hApl.92\74*Sep.92| 74Ap1.93 |7 s*Sep.93| 26,681 
3,000; 25! 9/19/19/19|}19, 19 | 6 5 8 19, 19 '10* Mar 92|124Sep. paar 12}Sep p93 ie 

148,000 1 3 13x} 141%) 14) oe) Cw | Oda, dogte 1/ Feb.91 nil |I/psJa.94) 3,879 
70,000; 1] 1| 44 a ) 4h 4b 27 15 6) BL 4g | en 94). 

5 * om 16) 9| a . 
1 ual 1g, 18 1413 3 1% 18) 9 May92| 7*Oct.92| 7 Ap 1.93) 5*Oct. 93) 
£63400 109 0 100, a aio 1004 1003 100° 4 11 6 1009 974) 44apL92| 440ct. 92 4;Ap1.931 440ct. 93) | 28000 

39,947 eal ” 1?) 1 lg) 2 | nil 16 3dpsJ ly90/3dpsJly91/3dps Aug. 92nil. “Aug 93 
a947 3 3 ai 4i|4) 321423 9 “| Tl 5 July90| 5 July91) 5 Aug.92) 5 Aug93). 
50,000; 10! 1 iy 14, 14,14} 1 |6 @ O| 13) 12) 5*ApL92|10 Oct.92) 5*Apl.93/10 Oct. a3 - 13,966 

£300,000! Stock '100 | 99 99 99 | 99 | 995 4 2 3.99 99 | 4 Apl92) 4 Oct.92) 4 Apl.93) 4 Oct. 93) 
24,990; 10 | af BOE ose. | oss | ack et 4 ee 7 dia? dia 15 Jan.89\10*July89,10 Jan. 90 nil since | 748 
BM ao ee Sot, ele “oa tha 92| 74July92) 745an.93 4*Doo.93 3,734 
450,900 ae ty al J ee nil, | ¥ “#) 5 Jan.91 5 July91| 4 Jan.9: | il since | t= 

75,000, 10| 5 i) ct 2 ti fs nil. 1) a] i | | S*Suly90 5 Jan. 91) nil since | 

£200'000| Stock 100 j92hx| 924) 924 92) 92 | 4 7 0 94 024) 4 July92 ¢ Jan93l 4 July93} 4 Jan.04 se 

34,904, 10| 2 1 4 | ig 1 1) 1B) zr b Desa a 

on = 18Zx| 19 [1844 19 | 19 |5 11 9 193) 18%, 4 Jne.92| 44Dec.92| 4*Jne. 02 44Deo.92 10,705 |} 


. 7 1 10 0 U, 1s| 1k 4for 90-1] 4June9}) 4 June92) 5 Jne.93) - 
2256800 100 100 sot 101 101 101 soul | 8 0 6101 100 | | 5 May92) & Nov9 a Mayes 5 Novo? 6,787 
95,624, 17{ 2| & i nil. | z s 

0 954, 5 July92 5 Jan.9 5 yal 5 Jan. 94) 
areas ve oy Cc 054 im | s 0 6 | 4 Jao Sep.92/10 Mar93nil Sep 93’ 115,948 





Se asesseansaessnassnananiesssnstinattanspsneesnensnensinaneanmessssnsesesensmsassnpeeneeeee te ee 
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MISCELLANEOUS COMPANIES—Continued. 
ria ak, adnan hast es 
—< iebeieee 
ace at Latest 


Price. 
Done. PerCent. 


-_—— 


PRICES OF THE 
Monta. 


PRICESOF 


CAPITAL. 1894. 


No. of Share | 
Shares or; or | ° 
Amt of Stk/Stock. 
LAND MORTGAGE, & |————|——_——_ —_ 
Law Deb. Corp., Lim. (f)...| 150,000) 10} 2{ 13) 1g; 1| 1] Iyell0 0 
°% cum. pref. ....++-.- 10,000} 10; 10| 10} 93) 93! 94 10h)... 

Do 4% deb £231,690; 100 |100 1024|1034/1024|1034) 1034 | 3 18 
Lon. & Austral. Db. Cp.,L(f) 49,850, 10) 3 nil. 


DIvIDENDs. 


Last Four. 
Rate % per Annun, includin 
* Interim. 


NAME. : ae 


Rearv, 
eS ne Last Diy, 
5 Jan.94| (actual) oe 


oe 44Jan.94 
4 June93} 4 Dec.93 


| Hghst. 
| Lowst. 


al 


g 
4 
1 


5% 
| 4 Jun.92 
el 


a 


Jan. 93 


. 
- 


noo-~ 


th 
— oO 


tol bor 


Ih 


Se 
on 


_ 


Lon. & N.Y. Invst.Corp.,L (f) 
Do 5 % cum. pref. ......... 
Lon. & Nrthn. Assets, L. (f) 
Lon.& Nrthn.Db.Corp., L. (f) 
London Financial Associa., L 
Marine Securities, L. (/) ...| 
Mortg. Co. of River Plate, L. 
Do 44 % deb. stock 
| Mortg. Co. of S. Aust.,L.ord 
Do preference 
National Mortgage& Agency 
Co. of New Zealand, L. 
New Imperial Invst., L., prf. 
Do deferred 
New South WalesMortgage 
Loan, and Agency, Lim 
New Zealand & Kiver Plate 
Land Mortgage, Lmtd.. 
New Zealand Loan and Mer- 
cantile Agency, Limited 
Do 6th issue 
Do4%perpetual debentures 
New Zealand Trust& Loan, L 
Do 5 &% perpetual pref. ... 
N. Brit. Canadn. Invstmnt.L 
N.ofScotind Canadian Mt.,L 
Northrn Invest. of N.Z., Lim. 
Do 4 % deb. stock 
Oriental Bank Estates, Ld. 


Otago’ Southland Invest. L 
Pacific Loan & Investm’t, L. 
PahangExpln. & Dvipmt.,L 
Peruvian Corporation, Lim. 
Do 4% pref 
Do 6Y Ist mt. bds iss. at 91 
Queensland Investment and 


Land Mortgage, Lim...; 
Do 4 % Perpetual Debs... 


River Plate Trust, Loan, and 


Agency, Limited, “A”’..| 


Do “B” Shares 

Do 4 % deb. stock 
Russian 54 % Lnd. mrt. bds— 

2nd iss | Red. by 4- f 1902 

3d iss. J yrlydrwgs { 1918 
Scottish American Invest L 

Do New 

Do 4 &% deb, stock 
Scottish American Mor-., L. 


Do 
Be TD. iveseeccinceie: 
Scottish Ont. & Mani. (B 


i A 
Scottish Trust and Loan o} 


South Australian Land Mort- 
gage and Agency, Lim. 
Stock Ex. 34% db. bnds, 1928 
Texas Land and Mort., L... 
Do 44 % deb. stock 
Transvaal Lands, L. (/) 
Transvaal Mortgage Loan 
and Finance, L. (/) 
Trust & Agy. of Australs., L 
Do all pd(9/bears6% pref.) 
Do 5% preference 
Trust & Loan Co. of Canada 


Trust & Mort. of Iuwa, L... 
Do 44 % deb 
Trust, Loan, & Agency of 
Mexico, Limited 
Union Mortgage & Agency 
of Australia L.,ord .. 
* Do 6 % preference --- 
Do 6 % preference 
Do 4} % irred. deb. stock 
Do 4 &% irred. deb. stock 
United Lankat Plantns., L 
U.S. Deb. Corporation, L(f) 


Do 44 % irred. debs........{ £1,000,00: 


Westn. Mort. & Invest., L. 
Do 5 ¥ cum. preference... 
Do 44 % perp. deb. stock! 


—— 


| £613,720) Stock 


New | 


} 
Ceylon, Limited | 


49,800 
50,000 
50,204 
34,900 
69,336; 10 
75,000, 5 
100,000} 10 
£400,000) Stock 
107,214| 

10,000) 


241 2} Iz, 
5 | 


63 64, 
hg i 
| 1k) f 
13) 34) 1h 
a 
13) 19) 18, 
100 | 95x! 97 | 95 | 
5 #) ®t 

5 48) 48) 

be 8 


10 
10 


9° 


2 


10 

10 
14 
2 
94 
1 
9 


48) 
1} a ag a 
100 | 474) 524 473 
100 | 20 | 20 | 20 | 
| 

3 


ied 10 | 
£401,694) Stock | 
£73,274 


10 
} 

200,000| 10 

140,000 


20,000 
£195,818 


i 
i 
| 


3d. 


52,290) 


S aSSRRSRE 


£165,433) Stoc 
228,262 
40,902 
150,000 
75,000 
201,070 
£9.000,000 
£7,500,000 
£2,972,500 


125,000 
aaa 


150,000 
75,000) 


Stk. 


an 


1 

5 

1 + | 4 

24] 4h) 34\ 35) 
t} 3 
44) 


134) 
533 


1} 1 
Stock |100 
” 00 
100 (100 
93) 1k 
100 |100 
2 


5 
100 


10 


2} 24) 2}! 
5 1g! 18 


100 |100 
100 |100 
10/ 2 
10| 1 
Stock |100 
10 | 
10 
10 


£264,600 
£869,800 
200,000 
50,000 
£470,000 
100,060 
25,000 
50,000 
£250,000 
14,482 
10,518 


che 
9 


- 


4 | 
2}2 


246) 248] 23) 
10 

248) 2 
100 |1014 
| 3| 3 
} 


100 
10 3 | 
10 


OOP a cee Si eee 


15,000) 10 a) 38) 38 
150,000; 10 
250,000) 100.&c. 

50,000; 10 
£340,000) Stock 
170,000 l 


4]... 
100 |1044! 1044/1044 
24 33} 34) 33 
100 {103 {103 103 | 
15/{ sj ve} is! 


5| 1{ 13d) 14a lid 
10; 1} 23 3) wy 
10 | 10 | 14 | 14/ 14 | 
10 | 10 | 223) 12 | 114) 
50,000; 20| 5| 43) 43 49 

25,000} 20} 3] 2%) 23) 23! 

70,00:} 10} 24) gl Is) 14 
£300,000| Stock |100 | 974) 954) 954) 


99,500 
48,571 
15,314 
75,000 


° 


40,000 10 
121,364 6 2 
£499.50) Stock |100 
75,386 6 2 
£375,000) Stock |100 
£476,470 100 
200,000 1 l 
150,000 10 3 
100 |100 
80,000 5 l 
£100,000} Stock | 100 
£313.780) 100 


944 92 | 91 

pea 
904| $4 | 84 
85 | 84 | 84 


- 


104 |1054/104 —_ 


4) 
14, 
6 

2) 
Ly) 
1}. 

4: 
15. 


5 
48, 


‘ 


| 3 
| 524 


; 
| 
{ 
| 


z 


| 
3a 
73) 


154) 134) 133! 
564) 53 | 53 | 


14d} 134) 13a) 13d, 
70 | 70 | 70 | 70 | 
2 
1g { ig) 
92| 94| 92 | ot | 


100 100 |100 |100x! 
98 100 | 98 |100 | 


4 


2} 


3 | 


38 


454) 444) 443) 
1043 
| 3 


103 


ts 


“lad 
3 | 


l4 


84 | 84 | 84 | 84 


84 


j 


| 


34) 
al By 
Bh} 44) 431 


12}) 123/129, 12, | 
| 213) 2th. 
102 101 102 | 


1} |80 O 
53 |8 6 
4 (10 0 
14 | 8 17 
ls nil. 
+ 12 0 
1g 9 17 


ac cntaninse 


4 Feb.92) nil since 
y92| 5 Dec.92/*5 Mayg3 
54| 5 July92| 5 Jan.93) 5 July93} 5 Jan.94 

410}Jan.91; 5 Feb.92) 5 Feb.93| 5 Feb.94 
1 |104Jan.91| 5 Feb.92! 5 Feb.93| 5 Feb.94 
13) sini. nil, nil. nil. 
4:6 for 91 |6 for 92| 5 July93 
1g| 8 Aug92) 8 Feb.93 
97 | 94 | 44July92) 44Jan.93 

2 6 Apl.92| 6*Oct. 92 
45 46) 5 Apl.92| 5 Oct. 92 


14| 3 Dec.91| 5*Ma 


“1b 
om bke tort 


— 


~~] = 
Oko bo 


| 4 | 5*July92| 5 Feb.93| 5*July93 
3| §25| 473}... a 


| 20 | 20 | 
i i 7 July92| 5*Jan.93| 7 July93 
we | aoe | 4 Jan.91)nil btn.27 
| 


3d) 3d/10*July91\10 Feb.9°}10*July92)10 Feb.93 
74| 64) 54July91} 54Feb.92| 54July92 ] 

905| 75 | 4 Jan. 92) 4 July92| 4 Jan.93] 4 July93 
44; 4 \10 Aug92| 9*Feb.93) 9 Aug93| 9*Feb.94! 
23 | 22 | 5 July92; 5 Jan.93) 5 July93) 5 Tan.94l | 
i | 1 | 7 Apl.92| 5*Oct. 92 
38, 28{10*Jne.92\10 Dec.92 


| 5 
¥ 1100 


ee USO 


4; 3) 5 Feb.91) 5 Aug9]| 5 Feb.92! nilsince 
33, 34) 7 Feb.91) 7 Aug91| 7 Feb.92) nil since } 
0| 3! 3) 4*Nov91| 6 May9.| 4*Nov 92] 4 May93 
3, 44) 32| 8 for 89) 8 for 90) 8 for 91) 8 for 92 
4 2 : 

mL. 

13 vee ; 
53 | 6 Apl.92\ 6 Oct.9 | 6 Apl.93 


1id| 5 July89| 5*Jan. 90 
70 | 4 Apl 92| 4 Oct. 92 
24)i1 Apl.92)11 Oct. 92 


i 1§| 2 Apl.92 
| 94 | 90 | 4 July92 


0100 | 85 | 54Aug92 54Feb.¥3 
6|100 | 934) 54Apl.92) 540ct.9-| 54Apl.93} 540ct. 93 
9 4) 4 }10*Aug92|20 Mar93}10*Aug93/15 Feb.94 


- oe om“ oon 


54, 
153 

3) 563 
| 14a! 
70 | 


24, 


6 


11 Apl.93)11 Oct 93 
2 Oct.9-| 2 Apl.93} 2 Oct.93 


Qes) 2 
; 6)1054/104 


~ 


3 
of: 


~ 
~SBNAS 


tS te ON 82 te OF 82 


+ No allowance for redemption 


a + eee 


3| 2H 2all2pvalya2 124Dec.9z| 124 Jly.93}124 Dec. 9 
2 


9 L2te ieee 64Dec.9 | 64 Jly. 93) 64Dec.9 
248) 248 ; es 


$}102 \1014| 4 May92| 4 Nov92 
3| 3] 14 for 89} 1 tor 90 
5% on| £3 calls pjaid in advjance 


34 " 5 for 90)10 for ‘91/10 for 9z 


454) 444!74 Oct.89/74 Apl.9 } 5*Oct.90} nil since 
3'1043|1044/Interest pjayable 1 J June & 1 Djecember. 
9} 34) 34) L0May,92|L0*Nov 92}: 

6103 |103 | 44Jne.92} 44Dec.9- 
Ys} 16 ne uty 

14d)16*Feb.90) 4 Oct.90|10 Apl.91} nil simce 

2;/25 May92|20*Nov9 |25 May95 20* Nov93 
14 \7}4May92/7°,Nov9. 
114) 5 July92} 5 Jan.93 
43! 7 Jne.92| 7 Dec.9- 
23| 7 Jne.92) 7 Dec.9 
14) 9 Jne.92) 5 Dec.92 
954) 44Aug92, 44Feb.93 


$ 


-» | «+ [10 Nov91/6* May92 
}| 824) 6 Dec.91| 6 Jne.92 
4| 6 Dec.91| 6 Jne.92 
90 | 44Jne.92) 44Dec.9° 
84 | 4 Jne.92) 4 Dec.92 

.. |l0 Aug 

33d) 7 Feb.92| 5* Aug92) : 
91 | 43Aug92) 44Feb 9° 
§| #12 Jan.92) 8 July92 
84 | 5 Dec.91| 5 Jne.92 





7 Apl.93) 5*Oct.93) 20,213 
10*Jne.93)10 Dec.93| 69,580 
| 6 Apl.92| 6 Oct.92) 6 Apl.93| 6 Sep.93| 45,748 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE \Last Yrs|PRICESOF 
CaPIrTaL. Monta. Tae \divs, yld.| 1894. 


ia Investo 
NAME. No. of | Share at Latest 
Shares or} or 
Amt of Stk/Stock. 


a _ aaa a) 
a & WEAVIN G 008. 
Barlow and Jones, ‘ 
" 12,000 
tler < 2,543 
Mill Co., er 1, 10000 
Spinning, Lim , 
ee end Winkworth, L. oo 
Glasgo tton Spinning... 4 
. ins ialene. L 14,000 
Green Lane Spinning, L. “ A’ 2,000 
Junction Spinning, Limited 902 
Lister & Co-, Ln ..---seeeereees 95,000 
Do 5% a eter 60,000 
iddleton and Tonge Spin- 
ete cil 8 
Moorfield Spinning, Limi , 
| North Moor Spinning, Lim... 20,000 
| 


— 


Busi- 
n Resrv. & 
e. 


| Paid. | 


41# : 
Price. a | B& Rate % r Annum, in ludi Bo 
Done. PerCent. s | 8 oer es oar ane ing Bonus. |Blnce.aft 
| 


\£ ed) | | | | 
| 124) 123) 123! 12}, 12 | 8 Jne.92} 8 Dec.92| 8 Jne.93| 8 Dec.98 
@ 98 98 99) 2 6, 93 991 8 Jne2| 8 Deod2 8 Jne.93\ 8 Deo.93 } 
16 | 16 | 16 | | 16 | 16 |10 Dec.90| 5 Jne.91! nil in 92 | nil in 93 |Dr 4,177 
23 2h 24 2h}... =| 99] 24110 im 90. 6 in 91) 1} in 92! niling3 |Dr. 23 
43 4a) | 48) 48/103 in 90) 84 in 91) 4 in 92 43 in 93) 2,029 
114, 11 |10 May92/10 Nov.92)10 May93\113Nov 93}. 
| 5g 5§'3/6p.s. Aug. 92 74Mar.93) 5 Aug.93 9,790 
24) 14! 6g in 90 3% in OLinil in 92nil in 93/Dr. 1,348 
| 493) 485/10 in 8910 in 90/10 in 91| 83 in 92 
| 414 41410 in 89,9 in 90/9 in 91) 74 in 92 
| 5h 49| O July92) 6 Apl. 93) 4 July93 0Jan.94 
83 8 | 5 Jne.92| 5 Dec.92\ 5 Jne 93 5Dec.93 } Dr.14,626 


TO 


| 
| 


An 
bee 


Onwe, 
oo" o-. 
HOeoorrasc 


Basa 


1}, 0 in 90'0 in 91)0 in 92/ni} 
13] 84 in 90| 12 im 91\nil in 92 nil 
14) 9f im 9Oinil in 91'nil in 92 pil 


114 } 10 in 00 5 in Sljil in 92nn 


in 
in 
in 


Oldham Twist, Limited { +150 
i Parkside Spinning, Limited 26,000 
= Spioning, Limited... 12,000 
| Shaw Spinning, Limited ... 14,000 
i Star Spinning, Limited 
} Sun Mill, Limited . 
United Spmning, Lim. ... 


Werneth Spinning, Limited| 


— 


Oto Cl ee DO 
ae 
me 
ee et ee 


Re re een 


4 a in 
| 1{3/10 in 89/10 in 9010 im 91| 94 in 
23/10 in 9010 in 92) 6§ in 92) 63 j; 
qi oss 42 of 2 | n 
4) Sz in 9015 in 91\nil in 92'pj) jn 
34:10 in 8911 in 90)11$ in 91! 55 in 
1 | 8f in 90) 14 in Ollail in 92 nil in 
| 1 | 8 io 90! 14 in O1loil in 92 init in 

8 1 |10 in 96234 in 9}jnil in 92 ni) jn | 
| Westwood Spinning, Pim. 2 24\nil Apl.92 nil July 92\nil Oct.92 nil in 
York St. Flax Syinning, L., : 


Bek a 
6% cum. preference ... | 10 138, 13§ 13g 1386s 13 | 4 9 9 138 13¥%| 6 July92) 6 Jan.93) 6 July93 , 
| Do ordinary shares $25 |30,5; 30% 3095 I3 fo. 235 | 4 19 0:30 fe) 30 | 6 July92, 6 Jan.93) 6 JeLes S con. 


z 


to 


Oi Des 


a 
14 


S38 — 
WWWAWRWIOOWRS 


wm ee 
Peo 


| 


| 6 Jan.94 


! Seah oonealaees ae 


| Aberdeen Steam g 23 216X216) 2 $ 04 28) 84 in 89 | 9¢ in 90 / 95 in 91 | 93 in 92 
| Aberdn, Nwestle, &HullStm 2i6| 2k) 2is| * VU, 2k) 22)10May,92)/10 Nov.92|/10 May93/10 Nov 93 
tiisiean Steamahip 12 | 12 | 1: 9 12 | 12 | 9/ Apl.92| 4/ Aug.82} 4/Apl. 93, 4/Sep. 93 
| Do fully paid 15 9| 15 | 15 ... | 5/Aug.92} 5/Apl. 93) 5/Sep.93 


te 
MM Hw tO 


AmazonSteam Navigation, 9| 103| 10s] 16Jne.92| 6*Jan.93| $ July93| 6*Jan.94 
| Belfast Steam Ship, Lim. 9| 5k! 525) 5 Mar92| 5 Sep.92\°5 Mar93 
| Bristol Stm Navig6% pref. L {| 94) 9 | 6 July92) 6 Jan.93 
i British & AfricanStm. Nav.L O| 125) 118! § Mar92) 7*Sep.92 Sep. 
British & Eastn. Shippng. L. | 54, Salto Reb.92| 5 Aug.92| 3 Feb.93inil Aug.93 
British & Irish Steam Pkt, L. 174 13 |nilFeb. 92|nil.Aug.92/10/psAg93|10/ Feb.94 
British India Steam Nav.,L. | 964 954/12 Jne.92|\12 Deo.92}12 Jne.93:10 Dec.93 
"aa 50 [12 Jne.92|\12 Dec.92/12 Jne.93)10 Dec.93 
3} 24) 24) 5 for 89\6/ps.for90|4/ps.for91 |3/ps. for 92 
10} 10 0,10} 10}... |7/ Nov. 91\7/ Apl. 92/7) Apl. 93 
| 34 | 36) § i. | 36 | 341 6 Nov9l| 6 rein 4 Nov92\ nil since oe 
AL} 1) 9) 11 | 11 | 6 Apl.90| 4 Apl.91/ 3 Apl.92, 2 Apl.93/Res & Ins 
4}; 4}! [h O| 44 44) 6 Apl.90| 4 Apl-91) 3 Apl.92) 2 Apl.93 
see se 2 fase | aes ove 10/ p.\s. July 91) nil since 
| 444) 483 49 | 444) 6 July92| 6 Jan.93] 6 July93 
44) 4% . 4t#) 44\ 4 Apl.92) 3 Oct. 92\nil Apl.93 . 
34) 4 il. 4! 34] 3)May83/10 May89]i0 May90| nil since 
| 48) 4% z si 5 | 43) 2hDec 91) 24Jne.92) 24Dec.92| nil since 
2 163 17 | 14¥] 5 Dec.89} Dec.90) 6 Dec.91\ 3 Dec.92 
6} 


0 
0 

Do new 0 

i British Ship-Owners, Lim. + 24| 23 

Castle Mail Packets, Lim. 

City of Dublin Steam 

— Steamship Limited 


22) 


CARN VWABRHWERA 
° ~ 
DEN 


000 
k& NewryStm Pkt, 
Dundee Gem Line, Limited 
| Dundee Loch Line, L., lst iss 5 | 
}j Earle’sShipbidg & Engng,L 
Fairfield Shipbuilding and . 
Engineering, pref. ...... 62) 6 Julv92) 9 van,93| 6 July93 
+ | 440 uly92) 44Jan.93) 44July93 , 
44) 2 M>:91/ 2 Sep. 91} 34Mar92 nil since 
5 Mar9!| 5 Sep. 91] 5 Mar92! nil since | sasss2 
| 5 Mar91| 5 Sep.91| 5 Mar92I nil since 
540 7 Aug89| 8 Ang90) 8 Aug91| nil since | 34,415 


Do debentures 

General Steam Navigation... 
Do 5 % preference, 1874... 
Do 5% preference, 1877... 
Lancaster Shipownere, Lim. 

| Leyland (Fredk.) & Co., L. 
| 7% cum, pref. ......... 
Do lst mort. 5% debs. ... 
1 Steam Tug, Lim. 
Mercantile Steamship, Lim. 
ippi & Dominion 
Steam Ship, Limited ... 
|) National Steam Ship, Lim., 
Do 8 % minimum pref. ... 
New Zealand Shipping Lim.. 


0| 83 93 8%} 93) 9 a - 3 am a 
101 |01 101 |101 a a a 5 July 93 pil 
1? 1% 13 nil. 5 Aug92 nil since 2865 
" 6 | 6 6 6 74Feb.93 73,421 


24) . il, i 5,775 


— 
- acoaon 


te] mil, one 
3h) 3k 3h | mil. ae ta . i 9,049 
74) ‘ 216) 8 15 ; 2,904 


| 25) 24 \5 4 10,420 
is 4} 26) nil. ) 417,843 
15g| 163) i 341,994 
Qh! 9: . | Mar90 
35 73 +73) «78 il. 38| 7 Sep.89| 5 Mar90) 7 Sep.90 
Stock}100 |1364'1364)1353}1354 $,1364)1355) 5 Jne.92| 5 Dec.92| 5 Jne.93) 5 Dec.95 
Do deferred 100 |1864|1864/1804)1303 0} 1874)1803| 7*Jne.92)13 Dee 92) 7 


” 


~ =* o J 
[ae dn Steam Packet .. 000} 100 | 60 | 454] 50 | 484) 50 Ba Bae Bp etait Ble pn bE pen 
| 


RRRS 


Shaw, Savil ion, Li 10' 6| 6\' 6} 6 | 3| 6 P 
Tyme Steam Shipring’ Lim 0 14 | 154} 158} 154) 158 9| 158) 154) 9 Mar92] 5*Aug92!} 5 Mar93] 5*Aug93 

ion Steam Ship, Limited 20 5 | 15 | 144) 145 il. | 154) 144174 for 9015 Oct 91) 5 Ap!.92| nil since 
; 20 43} 5 | 4, 5 i. | 5 | 44174 for 90/5" Oct 91} 5 Apl.92| nil since 
Union Steam Ship of New 

Sislond-- Lenten Reg: 8} 8| 74) 74) 0| S| 74) 6*May92\ 6 Nov92) 6*May9 

W India & Pacific. Ship, L. 173) 18 | 175, 18 | 12 kk 4 18 | 164) 5*Aug¥z) 5 Feb 93 nil Aug.9 
} 
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aivs yld, . DrvipEnps. 
en ° vestor 
NAME. Pd of |Share| og | 9 — st Latest S18] pate Last Four. 

rice. i i : 
-——— Amt of Stk! Stock. Done. !per Cent. 3 a m istcin. ~ “per 
Ni acti ln all . 


TEA AND OOFFEE 008.|————|—— ; 
sam (Lea a ’ 0 30 | 27 | 7 July92; 6*Jan.$3, 12July93, 6* 

British Indian Too, Lissited) = .13, 185 4) 1h, ii | 1h} 14) § Aug87) 1gAugss aJune 91 . aes “Fras 
Darjeeling Limited. .......... 6,771 $19 | 19 | 6 May90) 6 Mayol! & May9?| 6 May93 

Dooars Tea, Limited 2 §; 134) 13 |15 May92) 5*Jan.93'20 May93. 5*Jan.94 

Doom Dooma, L.........-. | | )3| 124)... |10$ for 91/15 for 92 8*Jan 94 

Jokai (Assam) Tea, Limited i 9 14 | 14 }10 July9210 Dec.92\10 July93 10*Dec.93 
Jorehaut Tea, Limited .. | 9| 35 | 33 |10 for 90/10 July91|10 July92\i24July93 

Lanka Plantations, Limited ‘24 Dec.91| 14Dec.92) 3 Nov 93 


MAA BD Hv 
~ ~~ M 
wOS B60 OS 


mM 


2 


LebongTea(L)£2c. ret.Sp.93 | | 93, 98) 7 16 O| 94 4] 6 Ine. 92 6 Dec.9212 Jne.9373*De 
Ouvah Coftee, Limited _ Six} 55) 5k 54) d 5 | 4 July92) 3 Jan.93| 2 Aug.93! : See 
Scottish Assam Tea, Lim... 9,104 3 68) 54July90) 5 July91| 4 July92) 5 July93 
Alroas Baect Ly 47 Deb| £184.00] 100 iouioy\ 02 \s 0 | 
eee Seren hes See ’ 101$/1014,1013 1014 0}1024|1003) 4 July92| 4 Jan.93| 4 July93) 4 
Anglo- American Telegph. L.) £1,134,640|Stock. 44 | 44) 43 | 43 | | aa oy 25 for 90| 28 for 91| 24 eeeasisiote sill 
Do Pref. { Pern rergy, | | £2,932.680|Stock. 804) 81 | 78 | 79 fe | 78 | 58 for 90) 54 for 91/54 for 92 Serene: a 
Do Defrd | "preferred. ! £2,982,680)Stock. os i in ie | 73) 74| Last |Dividend|Feb. 1885 
Brazilian Submarine Tel., 130,000; 10 | 10 | 114) LIZ 11h 21g. 9 12 | 114] 74 for 90/ for 91 | 64 for 92 
Do 5%, 2nd series, red.1906) — £75,000 1024|1004|1003!1004) 0 1024 100! sTamegs 5 Dec.92 5 Suneds : ‘Dee 83 
Commercial Cable .........-.-| $7,716,000 $100)135 [140 {135 /140 | 3140 |135 | 7 Dec.92| 7 Mar93\ 7 June93} 7 Sep.93 
ca aaete teat: ieee 1e'| aa4l ast 12a rofl 0, 4 4} 7 May91| 5*Nov91| 2 May92) 2 Jne.93 
a Submrne Tele 24) 12% 0) 124) 12 . 19: 
Do 10 per cent. preference 10 | 184) 19 | 18%) 19° 3) — 8 Feb.92) 8 Aug92| § Feb.93) 8 Aug93 
Direct Spanish Telegrph. L. 3| 3] 2h 2b 0 3 
Do 10 per cent. preference Y 91 9! 09 
Direct U. 8. Cable, Limited 
Eastern & South African | 
Telegraph, 5% deb. 1900 s'1034/1024 1034 


6,104 hoz 5 July92) 5 Jan.93, 5 July93) 5 Jan. 94 


Sets AAA H 


~ 
WAR COMMA OW 


Do 4 % mt. debs., 1909 .... '1044)1034 104 3/1043 '102 i 
Do. 4% deb. (Mauritius sub.) H08s!1074 108% a 108) 1074 4 Aug92) 4 Feb.93) 4 Aug93 : a 
Kastern Extnsn.,Australasia | | | “ ee ; i 

and China Telegraph... 15§| 15}! 154 

Do 4 ¥ debenture stock.. 5/1154'114$ L154. 

Do5%Austln.Sub.db,1900) £ 1034!1024|1034 
Eastern Telegraph, Limited 135115 | 15 | 


3) 153 


ss 


Do 5% debs., redeem 1899 1093|1094'1074 1073) 
Do 4% debenture stock ... j 1154/115$/l154)1154! 
Do6 % preference shares 158x| 158) 153) 154) 
Great Northern Telegraph 204] 225! 203| O14. 
Do 5 % debentures, 1883... 1054 1062!1064' 1065! 
India Rubber,Gutta Percha, | 
and Telegph. Works, L. 234) 245 233 243 
Do 44% deben. stock, 1896 105 (104 |103 \104 
Indo-European Telegrph. L. 424 443) 425 434 
London Platino-Brazilian, L 5| 5] 5| 58] 
Do 6 % debentures 1063] 1084 10731084) 
National Telephone, L.,44% | 
deb. stock certificates 100;113 |114 (113 |t14 
Do 6 &% Ist preference ... 10 | 15 | 158 15 | 15 | 
Do 6 % 2nd preference ... 4) 144) 14d ide | 
Do 5 % non. cum.3rd pref. : f f g| 54 58 | 53 
Do Ordinary 7 45 | 46) 
OrientalTelephone& Elect,L ri 





| 15 |6$for 90-1! 64for 91 2 64 for92-3 |pd.Ortrly. 
9 1094 1073) 5 Aug92) 5 Feb.93, 5 Aug93) 5 Feb.94 
511541154) 4 May92\ 4 Nov92| 4 May93| 4 Nov 93 
6) 154) 154/6% paid qritrly.—Jan|., April, Jjuly, Oct 
U| 223) 20 | 74 for 89| 8} for 90) 8 for91| 8} for 92 | 
3/1064)1U54} 5 Mar92) 5 Sep.92) 5 Mar93) 5 Sep.93 | 


mw NN 
ASarxzoraxnvoed 


0) 244) 22 |10*Aug9215 Feb.93 10"Aug93 15 Feb.94 

6104 103 | 43Mar92| 44Sep.92, 44Mar93| 44Sep.93 } 

0, 44 | 423/15 May92| 5*Nov92)15 May93) 5*Nov93) 198,498 
¢ 5 | 5 | 5 May91) 4*Nov91) 4 May92\ 4 May93!)_ 99 o99 
5,1084)1063) 6 Mar92) 6 Sep.92, 6 Mar93) 6 Sep.93) f°" 


mm ~ ~~ M 
WwOaNHis 


ad 

S114 112 | 4gJuly92) 44Jan.93) 45 July93) 44Jan.94 
0 158) 14 | 6 Aug92| 6 Dec.92 6 Aug93) 6 Dec.93 
9) 144) 134) 6 Aug92| 6 Dec.92| 6 Aug93) 6*Dec.93 
Oo 54 54). .. | 5 Aug93| 5 Dec.93 
0 4% 44) 7 Aug92 5 Dec.92, 5 Aug93| 5 Jan.94| , 


~ 
NWwt2S&e’s* OO 


WVAOMRwWs ADO eH Ws Co Ce Cot. t Co 
 ™ 


waleig 9 Ye} ze] 3 May90 3§May91| 38May92) 3§Sep.93 
Tele ae bor Shain, L. 6 | , 6 | 6 | & June92) 240ct. 92 9( Actual) i4/psJne93 
Des Y Benda 1804 i | 9) 43 | 37 |30 Mar92\10*July92) 0 Mar93/10*July93 
United Kiver Plte. Tipha. 1. ee eee .. |1063}044) 5 Julyg2 5 Jan.93 5 July93| § Jan.94 
—— a te. Liphn., , 1g) 1? 1y IY) : 24 12) 6 July89) 4 Jan.90| 2 July90) nil since 
Wane ar a wehen hL OS | 6 1 OF | Ss | ; 9 95 | 95 [Interest playable Jain. 1 and |July 1 
a eames ee 4 ove | 6 | 4/ 6July 91) 3*Jan. 92! 5 July92! nil since 
wt 5% tonnes es ¢ 1014/1014 1014/1015} 6/1014 1013 5 Mar92\ 5 Sep.92) 5 Mar93| 5 Sep.93 
Do 8 % Deven ree. 1902 , tant alten - | 23) 22) 6 for 8925 for 90nil for 91\nil for 92 
Cottons ont 1 Oottaer 99 | 99 | 974) 99 | 3/102 | 974) 8 Jne.92) 8 Dec.92) 8 Jun.93 8 Jan.94 
Senaiiion 4 Beene J oe el oo 2 S$ 7% 6 | 4 Mayy2| 2 Nov.92| 3 May93)nil Nov.93 
Fre, 1 Delervel .. i} 1d 2 id 3 1 2 May92) 4 Nov.92 6 May93 nil Nov.9: 
% de 1 5 : vs 4, 6 May 90| 5 May9i| 4 May92inil May93 
Dob 7 dcboutaree'B,” 1910 100 100 1054 ae eaten 6 Angi2 6 Feb 93| 6 Aun93 ‘ Feb 94) 
Western Union Teleg. (U.S.) z ug92) 6 Feb 93 6 Aug93) 6 Feb %4 
7% 1st mt. bldg. bds.by1902) $1,214,000} $1,000) 1024/1153/115$ 1153\1154 Ferri | 
Heng ey | Lp no ot oe oto Hs 2 fa tay el & Mats @ Barge Mn 3 ve 


W. L. & Panama Telegph.,L. 88,321; 10) 10| 1d 14 la 13 ° o | ; 
peszuntre mar w/e) a an ae ee Str Neves fu 
AMWAY & 0. 313 3 9! 9| 6 May92 6 Nov 92\ 6 May93| 6 Nov 93 
TRAMWAY & OMNIBUS) CO | May ov 92 ay o 
4. pat kaademecek 170 rg ane ano ise et) 5 oly 2H 28} 5 Oct. = 3 Apl.90| 2 Oct.90 nil since |) g g72 
Barcelona Tramways,Lim... 351 3 9 6110 110 | 6 July92; 6 Jan.93' 6 July93 6 Jan 94 ’ 
Belfast St ot T . ont 15 | 14 34) ; 34! 3 | 5 Feb.90) 5 Aug90| 5 Apl.91) nil since - 
es h | ay 144) 144 6) 154) 143) 74Aug92| 74Feb.93 74Aug93 64 Feb.94 —_ 270 
ee Ee a br edt ), 9) 10k 10 /15 Aug92i10 Feb.93)16 Aug93 10° Feb.94) 16,518 
Birming! ham Central ‘TL 31 : 5) - | 2b) 14/2}tor89-90| 3 Aug90| 2 Feb.91| nil since | «-. 
Do nese + Le 78) | 9 3%, 34) nil 1892 25 % year} ended Jujne 30, at 85,394 
Bordeaux Tram and f Ord 5s. | 73 78) 5 Jne.92} 5 Dec.92| 5 Jne.93| 5 Dec.9 
: 6 54 5) 5 Mar91| 24Mar92| 2?Mar.93\ 4 Mar-94 
Ovrenibus, Lim. ... | Prf. 94 4 3 94! 3) 
Brazilian Street Railway, L. 2| wi ft 2 2) 84) 5 Aug92) 5 Mar93\ 5 Aug93/ 5 Feb.94 
Bristol T Limited l 148) 138) 1 zat S| t8 3) 5 ApL9224*Nov92\ 9dMay93, EdNovw93 533 
Buenos Ayres and Belgrano ; oy é , fe] 135 6 14 134] 6 Feb.92 6 Aug92 © Feb.93/ 6 Aug93| 12347 
Tramways, L.prefshs| 27,500) 6/5 | 34! 34 24] 93] 3g] mit. | oi oe 
_poitedehaniara rick| £18000 Stock [100 [100100 100" 100", 100" | 6 "Oo rosé aebHl Faye & 40.90] 6 Jaly90) nil. sins 
§ Anglo-American Telegraph—lInclades Renewal Fund. + Imeludins ne — ——— eee 
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MISCELLANEOUS COMPANIES—Continued. 
= PRICE OF THK Last yrs. PRICESOF 
Carirat. Monta. | - yld.| 1894. DIVIDENDS. 
i —- ;_ | Investor) ee 
& : ~lele. &, @ | Basi-| t Latest; » Last Four. Resrv. & 
ft WADE. we : | 3 3 é |B | g ne : Price. & | E Rate % per Annum, including Bonus. Last Div. 
v. a ————__jAmt of Stk |Stock. Sigieaisiat \PerCent.) | * Interim. Last Div. 
32 gy 6 emeieus Se 5 | 5 3 | 3/3} 3 | 3 3 | 3 .. | 6 July90, 3 Feb. 91, nil since. - 
2 is Tramways, Limited.|  12600/. 5| 8] 3 B (4 4 4 100 of “g) “4| 4 Augo2! 4 Feb.93| 4 Augo3 1 Feb.o4 £1,435 
75 hag s,Lim....|  34,440/ 10|10| 3% 3} 3$ 33 34 nil, 34, 3°| 3 Mar91) 3 Oct.91| 3 Apl.92 nilsince | 7,286 
4 — =~ 15,000 10} 10| 24, 2s 2% 2$ 24 52 0 0 24] 94! 5 Aug90| 9 Apl9l nil betwr 16ipsMy93! 16,386. 
Carthag,Herr.Stin.Trms,L : 5 | 75°! S| 75° [6 13 9 Tel aol & Aneoa| 6 Fev93) 5 Ang9sl 5 Foby04 
00 Do 5 % debentures ......... 107,300; 100 100 | 75 | 75 75 | 75x 75 | é 13 3 75 | 75 | 5 Aug 92 e Mi onl /Sps Oct93 
04 veces ayes Tram.,L a 5 ; i b id if i |? & 0 a “44 24May9in I betwn2 2/1|peMay SdpsOct93 aie 
pina vaearareeeesan sie 5 3) : < 4 eee | 
68 . - | ls 9 6 July93, 6 Jan.94 } ... 
Do 6% perm. deben. stl.) £116,000| Stock |100 [115 AS 115 a ie ae go pas | : oe oo = 4pAu,93 5 Feb 94, 4,077 
87 etwas toma. E471, 1 10 gf] 91 a8 54 Sf | 929 9) Oe “ail § Augoo| § Feb oa] 8 Aug93) 5 Feb 94) 90,150 
- eee Sees Toney 35-0001 10 9 tk 7 THe! 7416 3 Ol Th 7 ‘| 5 Aug92| 5 Feb. 93, 5 Aug93, 5 Feb 94| 38,251 
~ ar ne, i Ae | 63 58] 5 Marg2i 38 | 3 Mar93 nil Sep.93) 31,267 
Leeds Tramways .....+...++. oe, ee) Oe Se H ae cael & pee Aug93, 5 Feb.94, 92.748 
4 Liver. Unt. Trams.&Omnibs. 44,500; 10/10) 94 9% 9% ofl aot ? 6, 9¥5' 9% Med 58 = 5 Mar 93, 8 Sep.93) 128,368 
| London General Omnibus,L.| 663,756 Stock |100 [1475 1544 1424 1465) 1474 | 4 8 9/154; 1384) ar — | 94/124 
: London Road Car Co.,Lim| $4,000, 6 | 6) 7) 7) SH GH 8%) 540 9 7 | oy Bree oes pees ee aanan sean 
4 London Street Tramways... 31,000; 10! 10 2 9; 8| > 7t4 db 12 o el he +S one Fe, a 7 Ang93 10Feb 94! ; 
7 Landon Tramways, Lim.(f}} 40,000 10 10 | 1 12 24 a 194) a 19;"| j % Ol 136 I2 6 Tal 92 6 Feb. 93 6 Aug93) 6 Feb.94) 
" Ds founders’ scrip ceria | 1350 on | | H, 24 07a, Te) aa vb iz C74 "6 pray 1 Peb.sayanna 27 Fob.o4 f 
18 Do 5 % deb. stk, red-1901) £136,100 Stock |100 ee. 91108 ae ee tad 93) 44Jan. 941 
Do 44 % B. deb. red. 99 | 100,000] Stock |100 [1024/1025 10241024 1024 | 3 79 01024 1014 FS Fala! 5 Jan. 94) 
02 Do 5 C. deb. red. ’99 ...... 100,000) Stock |100 /1034)105 105 [105 | 105. | 4 @ 0105/1023) _ Aci99] 9 Oct. 92] 6 Aph93i11 Oct. 93 
¥ Man.Car. & Tram. Co., A 17,500} 20 | 15 | 238 234 234) 2H ~ a be | ul s AbL92 9 Oct. 92| 6 ApL93|11 Oct. 93 is 352 
a deaiicieai nas 684 0 a 2 ; ; , 
5 Do new, 1879, C ............ 16,072} 10 | 74jL144)1148 112, Mg) ue} 5 7 3} 12 | 103] 5 py ae oer eee 
MontrealSt.Rail.,5% stg.dbs| £60,000} 100 |100 |1 18 108 109 |... - {109 |108 44Sep.93| |. 
Do 4h % debs. .........006... £140,000| 100 |100 {1064106 |105 |106 | 106 we 1063 1034 4 -Akeoal suis cal @:hnetel-3 Feeed lonee 
Nth. Metropolitan Tramwys} 110,923) 10 | 10 13° 134 124 = 138 | 2 2 9 134) 1 |, _Aug92 6 Feb. 93| 5*Aug93\ 5 Feb.94 1,459 
Nth.StaffordshireTrmwys.L 11,394 6| 6| 2 a] 4 7 10 g : | 24 : Aue? 4 Feb.93| 5 Aug93\ 5 Feb.94! 84 
Nottingham & Dist. Trams. 8,000} 10; 10; 9 8) 7 at wee 8 9 | st 9 Den 90 0 Dec.91 2/psDec92) 4/Nov93, 3,200 
a ae ae at! ial Sh 5 14 3 ae +i 6 Jan, 93| 6 July93| 6 Jan.04 
Do 6 % cum. pref. . 10,000; 10 | 10 | 104) 104 203 10%) 10} | 4 = on mt 4 Sie a xen 92| 4 Feb. 93 ‘ Aug 93; 13,098 
4 Sheffield Tramways ......... 8,000; 10/10; 6; 6 6, 6 oe | 6 | : r M. 92] 3 Sep BOI 4 Mar 93 4 Sep. 93 563 
erthampton Tras. ae wae po of of ot 2h 3 cs al "| oF oa 3 Feb.89 nil ie 1/6psSp90, nil since 531 
ndon Tramway .. | wo ce Aug93, 9 Feb.94; 13,750 
a Southport Tramways, Lim. 3,900; 10 | 10 | 163 163 16 | 16x r 16 : él 6? is : ee for a. Ohaus o3, 64Feb 94 94, 3,093 
Sunderland Tramways, Lim. 6,000; 10/10) 74) 7/ 7, 7} 78 | : 9 0 i | ll | 6 Mee92 6 Sep.92) 6 Mar93) 6 Sep.93 11,145 
| Tramways Co.of Germany,L, 39,500; 10 10; 11 yt Wj 1 105 >» 9 l 10 Feb.92 5*Ave92/10 Feb.93) 5* Aug 93! 69 
. Tramways Union, Limited) 45,000) 5 | 5| 5) 5 5) St 5s | 4 10 eons lio | | 4hJul 44Jan 93) 4,July93) 4}Jan. 94 } 7 
— ae Saneienes...... £93,000 aes "34 10 | 34 3h es 5 24 100 [109 , ey) 2k Oct9l| 3 Oct.92) 4 Oct.93/ 1,308 
ienna General Omnibus, L. 16,1 : | a on 93) 4 Feb 94 
0 Wolverhmptn. Tramways,L 8,259] 10 | 10 5 | 42) 5) 42 | 720% S| ‘3 3hAug92 | Sea % ern 
8 RUSTS. ence nn Ln - 2 pemevieeaste 44 Apl93| 44Nov93, 
Alliance Invt. Trt.,44 % pri.| £600,008| Stock |100 | 494] 493| 494) 494) 499 E =m a {94 SMe ooleat Novao S Meee, ait vince | f 14,670 
0 Do deferred stock ......... £400,000), [100 | 174] 173] 154] 154 133 | mi s| 93 90$| 4 Jnc92t 4 Dee.92| 4 Jne-93| 4 Dec.93) 
Do4 % debenture stock) £304,195 »» (100 | 905) 924, 904 924 90° : Ee 3)120 S194) 5 5 Apl.92] 5 Sep.92| 5 Apl. 93 5 Sep. 93) 
AmericanInv.Trt.,L.,5%prf.| £500,000) ;, |100 |1194/1204'1 204) 1203| 1224 | 4 .S hr rosaial AbL92 5*Sep. 92{11 Apl93\ 5*Sep. 93 189,410 
Do deferred .........s.0.++-. £500,000 ,, [100 |1094]1094 1084 reeh eis. See See ers see 03 4 Dec.93 
” ade’ % Debenture Stock) £500,000} ,, |100 106 106 106 106 | 107 | 3 iu 06 | | 
& Navy Investment; le b ewsl 9 92) 5°J = 5 Dec.93! 
rust, L.—Preference 400,000' ,, (100 | 57s 575 544 44 i i 4 ora | : rc : o 4 Dec.92| 0 since i 39,263 
1 Do Deferred Stock ...... 400,000; ,, |100 204 04 an ae : l4Zi0 9 304! 87;/ 4 July92| 4 Jan.93| 4 July93| 4 Jan.94 
, ae rerpet: Deb Stk. _ 400,000, |100 | 88) $84) '884/ GBH 90 | 4 70 2) S04 794) 44July92 44Dec.92| 4}July93 44Dec.93) 6 ag 
9 AtlasInvt. Trust, L. Aikee| Se 074 100 | 70] 50"| 60°] 60’ os 15-0 Ol 40'| 50] 5 Julyoll 4¢Dee-91| 4-Julyo2| 3 Julyga) f & 
Do deferred stock ........ £68,716) Stock|100 | 50 | 50 | | a eS iS ee 4tNov93 
1 | 724 7 24) 71 | 6 7 6) 72k 68 ) 44May92) 44Nov92/ 44May93) 74,000 
5 Bankers’ Invest. Trust prefd £900,000| Stock |100 | 7 0 | é i 2041! 3 194! 64May 90/44*Nov90] 5 May91. nil since . 
Deferred ............... £900,000} Stock|100 | 203) 203 194) 4 an "3 | ry 96 4 July 4 Jan.93] 4 July93| 4 Jan.94)—... 
Brent 7 % Debenture Stock.| £900,000) Stock|100 | 97 | 97 | | 96 | 97 97 | 4 | | y 
itish Invst. Trst 4% min., ‘ 2 93) 4 Aug93\ 4 Feb.94) 
; De paek. cum. pref. stk Seon enol Genk |100 53) 53 | sou! «oss 35 | 2 70 g 9 | oui Sango 9 Feb.93| 8°Ausga| 5 Feb. 04 } soa 
Do 4% deb, stock, 1909...| £1,000,000| Stock {100 |1044/1035 1025) po 1034 | $6 01043 1102) 4 July92| 4 Jan.93| 4 July93| 4 Jan.94) 
British Steamship Invest- 3 31.6 July93) 6 Jan.94 
: mt Tat 6% cum Pl £350,00 Stock 00 | sz] SSA S| 24], | © © #54 74) 8 uly] @ Janga] € Jlysa@ Jan} assy 
Do Deferred ..o.....cscsse. £200,000! Stock 100 | 40 | 504 424 504 | sir 9 ot 24] 9 Augo2| 7 Feb.93] 9 Aug 93, 7 Feb.94 
Car Trust Invatent Co., L| 40,000 10| 23) 2% 10 a i om e2 ‘ott onl § Aneeal Fone] BaAatosl 6 ae 
Do 5 % Preference ...... .. £250,000) Stock {100 ‘99 | 99 (93 |98| 974|4 2 3) 99 98 | 4 July92] 4 Jan93] 4 Ju 3 4 Jan.94 
04% debenture stock | £250,000/Stock |100 | 99 5 | 72: 72k| 73 518 0 75 | 72h} 4 Apl.92 4 Aug92| 4 Mar93\ 4 aug 14,183 
onialSecs, T'rst,L.,Prf.(f)| £296,724 Stock /100 | 75 | 73 o7°| ) al 34 nil. | 304127). 39/% Apl 
SOTO sesso £197,816) 4, [100 | 304) 994 2 564, 58 | 6 12 9| 564! 50h’ 44May92\44 Nov 92| 44May93) 5° Nov93 6,331 
) lidated Trust, L, »44%pf £490,000. 99 '100 545) 56 - 19, 12 12 | veil | 13h 123! 64Ma 4,"No 54May91 nil since 
po deferred biidinticsiactnaets £210,000, ,, |100 og atl eat! 4 93 | 412 0, 93 913, 4}Aug92 dp Feb.9 4¢Aug93) 4¢F eb.94 
“ay Do 4 z, perpetual deb.| £300,000) ,, (100 92% ed 824) po 3 i m ; 
and Scot. Mer. Inv. | ) Ini] Jan.92}10 Aug92} nil since 
Trust, L., 5 % pref....... 25,000) 5) 5) Mi My a. | 24 248 Seivool 6 Jan 91] 6 Angol sscelh 
Ordinary.................. 25,000 5 | | asa | 1} Apl.92| 440ct. 92} 44ApI.93 
, inbur, h Invst, Tr. ARP. £262,000 Stock |100 964, 96 92 | | 064 958 oss 961) 89 | ! ee B Oct. 92 5 plea 4 Oet.se 20,399 
i ae gasses F200 000\Stock |100 sou 1011013) 101 | $ 49 3}1014/1005 4 July92] 4 Jan.95| 4 Julyd 
Foreign, Ameri ours | 5*Sep.92| 5 ApL93| 5*Sep. 93 
| Invest. Trust, L.—Pref| £750,000 Stock ‘100 |1044 1073 1044 1079 106k | 4 it ol cat 10 5 ae ee teSer-92] 5 AbL93| 4°Sep.0 ‘sumo | 
Do ee £750,000 | Stock 100 | 574| 58) 574) 582 +1318 O04 1084 4 Jne.92| 4 Dec.92/ 4 a 93) 4 Dec.9 
, ; Do 4% pergotnal deb, stk.| £500,000 ae ae 104 104 1035 1034; 103) or 4 Bs 
| —- lL. Inv. Trust, 18 | 6 Jul 5 Feb.93 a e 533822 
Do def Limited 5 % preferred| £1,249, eee ee | os) i Is. 953) 4 ts 0 38 "95 | | SeFulyo2 6 Feb. 83 taza fp 6 bet 
pponinaneseanpeein £1,106,755 tock | 0 : 2 | 89 Mar92| 44Au ar.93, 
me £336,000| Stock 100 | 90 | 90 | 894) 68 894 in 73 sol 10" Mar Stan ug92| 7 Mar93\ 5 or 75 ,988 
BN | ctcneieck path £224,000! Stock {100 | 72} 724) | $3 oo 694 - “7 6) 99 | 981 4 July92! 4 Jan.93| 4 } 4 Jan.93| 4 July93, 4 Janos} 4 Jan.94 
Do 4% deb. stock . £400,000) Stock |100 | 98 | 99 | 98 a2 ae eee 
Or ante Fosse tame 
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RICES OF THE | Last yrs-| PRICESOF | 
Monta. Last {divs.yld.| 1894. DIVIDENDs. 
ae er ~| Busi- at Latent ae Datei 
NAME. . sie .%18 @ | ness jatLatest| & | 2 | t Four. Resrv, & 
= | & | S$ |Done.| Price. | S| & Rate % per deem; pacino Bonus. |Bince. 
SI | sis Per Cent. nis | * Inte . - 
{ 













LastDiv. 
TROSTS.—Oon. maces fares irersn eoveesioveeensinopereysen mma prom -oseee-eenreeeneenasse teremenyssnsee 
Genrl&Com.Invst.Trst,L.pf 











































































86 | $94| 86 894) 874 | 5 13 6 89)) 86 | 5 Mar92) 5*Sep 92] 5 Mar93) 5*Sep.93 
Do Deferred  .........+0+0 254! 354| 344) Sel 34 1/813 9 3741943 | ; Mar 92 a en 34 Mar 93) 24Sep. 93 | 31,142 
Do 4 % Debenture Stock 98 | 98 | 9S } 98 | 100 | 4 3 06 993} 98 4 May92 4 Nov.92) 4 May93! 4 Nov.93 
Globe Telegraph and Trust Sex 88! 84) 88) 8415 7 3 83) 8b 5 Sula 5fJuly91| 4ZJuly92 épulyos)) i 
Do 6 & preterence ......... 158) 153) 154) 153) 818 9 154) 15} Paid Jan.| April July, | Oct. 877 
Govt. & Gen’l.Invst., L., Pfd 625) 624) 624) 684 64 | 6 8 6 624| 624 4 Jne.92| 4 Dec.92) 4 June93| 4 Dec.93 
Do deferred ...........+000. 573) 579) | O74) Sit : 64 [5 4 $ 614) 574 4 Ine.92) 4 Dec. 92 4 eee 2 Decal f 4,085 
Govts. Stk. Invest.,L.,44%pf. 71 | 68}, 643) 68 674/611 3 71 | 644 44July92| 44Feb. ‘93 44July93 44Feb.94 
ReiMlgRinitell. << doveasrecncke 30 | 29 | 284 6). 130 | 284 5 July90}10 Feb9ljnil betwn. 1 Feb. 941 | 54 og 
Do 44 % debenture stock »> {LOO |1614)1023) 1024 104 101 | 4 8 S103 1003 44July92) 43Jan.93| 44 July93! 44Jan.94 
Do 4% debenture stock.. »» |100 | 924) 924) 924) 924) 91 | 4 7 0 923| 924 4 July92| 4 Jan.93| 4 July93! 4 Jan.94 
Guardian In. Trust L. Pri. »» {100 | 564) 564) 534,534x 544 |8 8 O sa 534 44July92} 44Feb.93 4pAuz 93 44Feb.94 
Do deferred............0+ ab s» {LOO ) 274) 274) 244/245x) 25 | 6 2 6 274] 244 3 July92| 3 Feb.93 nil. (30; Feb.94) } 19,786 
Do 4 % deb. stock ........ ‘ »» {100 | 822 oj 7 833) 834 | 416 6 7 824 4 July92| 4 Jan.93, 4 July93! 4 Jan.94| 
Indian and General Invest. | | | 
Trust, L. 5 % cum. prf.| 93 | 92 al 89 | 510 6 93 | 91 | 5 Jne.92| 5 Dec.92| 5 Jne.93) 5 Dec. 93) 21,441 
Do deferred.......++....+++«. 65 | 654! 6 | 625 | 65 |4 0 O 654| 62k 5 Jne.92) 5 Dec.92) 5 Jne.93)nil Dec.93) 
Do 44% Debenture Stk. 1024/1014, howshiod 1005 | 4 9 9 1014/1014) 44May92] 44Nov92) 44May93) 44Nov93|__... 












Indstrl. and Gen,L.,44% pref) 
Do deferred etinncadoagensogges 







i 
38,35 34| 3 
i! i 4 


nil 33| 2% 440ct.91] 44Apl92) 440ct.92) 44Ap1.93 
3} 3,44*Oct. 91/25 Apl.92\45*Oct. 92 4;Apl 93 118,91 































































































Do 34 % deb. stock, 1906. £1,000,000 78 | 80 | 78 | 78 | 78% |t4 12 3 80 | 734) 3gMay92| 34Nov92, 3}May93, 34Nov93 
ae i) a6) ah SH) $ & Ge Sy Stim) shasbon sousa|Sauts | a 
O GETELPPeG .....cccccccccsecs . b 6, e e ’ 

Do 4% deb. stock ......... 94} 94/92/90} 91 | 4 9 695 | 92) 4 July92! 4 Jan.93) 4 July93) 4 Jan.94 
Investment Trust Corp Pref. 90 | 90 | 90 | 90 | 893 | 4 10 6) 90 | 87 | 4 May92| 4 Nov92! 4 May93, 4 Novas 
Do deferred  .....c.ssccseee 94 | 93 | 93 93 | 93 | 6 9 O 94; 93 | 8 May92) 4*Nov92) 8 May93) 4*Nov93 137763 
Do 4 % Deb. Stock......... 100 |1033 1034 1034 1034) 103 | 317 6 se Po 4 July92| 4 Jan.93| 4 July93) 4 Jan. " 
London Scottish American | 
Trust, L., preferred .. ” 964] 964! 964 963) 954 | 4 8 O6t 944) 45Jne.92/44*Dec.92, 44Jne.93,43* Dec. ed 
Do debere0d ..ccese-nesn-s-0s- r+ {100 | 594) 594) 59%) 594) 60 |. 93| 595) ijt4*Nov9l} 54Jne, '92|44*Dec.92| 5hJne.93 21,143 
Do 4% debenture stock... r too | 774 rh i C2 | 102 | 318 9 103. 102 | 4 July92) 4 Jan.93) 4 July 93| 4 Jan. 94) aa. 
eee ” i SH St da ah GRR 2 75 al Gah Atlan S00 4 A0res sts ; a 
Do 4% deb. stock ......... 9 oe LOlghtol9 1014 1014 102 | 4 0 91014 a 4 Apl.92/ 4 Oct.92) 4 Apl.93) <n. 93 ‘iil 
Manchester Trust, L. ...... é q| 13 6 3 ¢ 74July92| 5*Jan.93) 5 Aug93) 5*Jan.94 
Merchants, Lim. ene a hd zo] Ht 794, 794 5 0 € 79%) 794) 4*Sep.92 4 Mar93/ 4*Se p93) 4 en | ae 
Do Ordinary ..........++... ‘ 49 |8 1 6, 495) 425) 4*Sep.92] 6 Mar93 4*Sep 93 4 Mar 7 
Do 4 % perp. deb. stock . »» {00 | 994/014 1005 1014 102 | 3 29 $.1013| 994) 4 May92 4 Nov92! 4 ae 93\ 4 Nov93) 
wee samen ere) MG | sh ut Sy, [2 9 ey St SRS Stee BB Ee 
o oO deferred ......... ’ ® $ | o é 8 e u e ug 
ae ts om Boer sneneaed +, 100 i Hl 9962/1024) se ; 19 6 rhe 95¢| 4 Apl.92| 4 Oct 92) 4 a 93 : are 03 ois 
ines Trust, L. (f) .........| tes 1é : 6| 2 3 Feb.91; 3 Fe 92, e 
Municipal Trust, L., Pref ...| = aod ap 92% si oof 904 | 5 9 9 923 925 | 5 Apl.92| 5*Oct 92| 5 Apl.93| ES) ea 
Do deferred .........+04... 7 804 | 5 1 3 79} 79 | 6 Apl.92) 6*Oct 92| 4 os pl.93, 4*Oct. 93} 
Do 44% Debentures ...... 100 103 103 |101 rt 1054 | 4 9 6105 |101 44July92 44Jan.93 44July 93) 44Jan. 94| 








New Municipal, L. 5 % pref| 


100 | 743) 743) 744 744) 80 | 6 24 9 743| 744) 5 Jan.92| 5 July92| 5 Jan. 93, 5 July93, 1,001 
Nth. of Eng. Trustees, &c.,L. 


24 <4) lye) lye) 14) 14 120 0 0 1% 13, 7}May92| 6 Nov92) 6 May 93) 6 Nov93| 126,768 


0 
Omnium Invest., pref 100 (534%) 534) 453, 474 46 | 9 20 O 563) 459! 44July92) 44 Feb.93; 44July93 44Jan. zh 
0 


Do deferred 


eee eeeeeeeenees 


Do 4 % perp. deb. stock... 
Preference Securities, L. ,pf 
BPO GOTOITOE 65 cciscdcrceseeses 


184x) 183) 184 183) 16 |  ... | 204) 184,10 Jan.91] 5*July91) nil betn._ |1 Jan, 93 
§2 | 82; 81 | 81} 80 | 419 
714] 714) 714| 714 70. | 
93 8 o 94 





82 | 81 | 4 July92| 4 Jan.93) 4 Jly.93, 4 Jan.94 
| 714] 714) 44Nov91) 44 July92 4h Dec. 92) 44July93| - 
et 9%, 44Nov9l} 4}July92/ 3 Dec. 92| 3 July93 





oo“ 


Railway Debenture Trust, L 

















































































































































} 6 ‘| 6x) 6 3 6 | 5*July92) 7 Feb. 93) 5*July 93 3 Feb.94 
t Do 5% deb,, red. at 10 pm. 100 (100 {110 110" “108 ho 109 1074 | 422 3110 2 li08 | ) 5 Aug92) 5 Feb.93) 5 Aug93 5 Feb.94 104576 
, Do 44 % debenture stock 100 | 993 1024) 993) 1024 1024 | 4 8 0/105 | 993) 44July92) 44Jan.93 ge 4iJan.94) 
) Do 4%; Debenture Stock... 100 | 96x 973) 974) 973! 975 | 4 2 38/1013} 96 | 4 July92 4 Jan. 94 on 
ie Railwiy Investment, L. pref £1 700,000 Stock 100 | 98 {100 | 99 100° 1004 | 3 16 &)100 97 | 4 Apl.92 340ct. 92) 4 Api. - 38O0ct. 31 
! Do deferred.........--....00 £1,700,000} ,, |L00| 154) 17 | 16 | 153} 168 |... 17 | 14 14/psAp91\6/psOct91 15icekpn2l6 opeapoa| | 
i pamery See Teal, Ash 10| 43 43] 4] 4/1. 4% is 43) 4 4 Seb.92} 4 July92) 4 Feb.93 nil July93 ba 
a Do — 6% Bsh. 100 | 88 | 94) 883) 894) 89 ...  }1054) 805 6 Feb.92/ 6 July92) 6 Jan. 93| 6 July93 
|| P. Plate & Gn. Invest. Trst. »L, 100 : 75 | 75 1751.75 |6 3 0| 75 | 75 44Feb.92| 44Aug92| 43Feb. 93, 44Aug93 } 22,634 
ity Do deferred..............00+. 100 ;| 334! 334) 334) 32 | 5 79 3) 334 334 2 Feb.92! (for year) 2° Feb.93} (for year) 
ae ee eerie 100 178° 1791783179 179 | 4 12 6|179 |176 | 8 Nov.91| 84May92| 8 Nov92| 8$May93) 64,394 
| Bh Gn, ED csgene sid esncevene 100 }178 {181 /178 |181 | 178 | 4 77 0j181 |178 8 Sep.91) 84Mar.92| 8*Sep.92) 84Mar93 76,668 
a Rell 66, BO © weicrotbesvnson 100 |164 (165 |164 |165 | 1644 | 4 24 O|167 |1634 74Jan | 8 July92| 74Jan.93) 8 July93 65,415 
ie Scottish Invest. Trst. ,L pi €23) 824) 824) 825, 804} 6 2 3} 824 824) 5 May92! 5 Nov.92) 5 May 93| 5 Nov.93 
: Do deferred ......-++...s00++- »» {100 | 474) 473) 475) 474! 58 | 6 6 8) 473| 475| 4 Nov.92| (for year)| 3*May 93, 3 Nov.93, 3,912 
i Do 4% debenture stock.. »» 100 100 | 4 1 t014)100$' 4 May92| 4 Nov.92) 4 May93) 4 Nov 93: 
7. 2ndScottishInvt.TrustL. pf »» (100 823 |} 5 12 6) 805 805 44Apl1.92! 440ct.92) 4; Apl.93) 44 Oct. 93) 
Do deferred...............0.. »» | 100 693 | 6 6 38) 554) 474) 5 Oct. 91 3 Oct. 92) 3 ApL93} 3 aoe. 93} 2,334 
i. Do 4% perpetual deb. ... »» | 100 74 }4 5 3) 954 95 | 4 Ine.92 4 Dec.92| 4 Jne. 93) 4 Dec.93 
q Sth. Afren.Gld. Tst.&Agy,L Lip 210,000 1 #,;613 3| #3 (76 Dec 89|2/6 Mar 90|nil betwn| 1/ Apl.93| 62,858 
Sth. Afren. Tst & Finance,L f) 413,686 1 19 14 9 & . 9dips May 93 8,325 
StockConvn.&Invest.Tst.,L|(f) 199, §; 1 #i7 Oo 4 é| 5*Jly 92| 4 Feb.93| 4 July93 BB Feb.94 48,019 
Do Cal. 34 % pref. ......... £49,375] 100 100 we (319 3} 883 ssi ShApl.92 340ct. 92| 34Apl.93) 3g Oct93)... 
Do do defd. charge stk.| £49,375 100 |100 a sie 1ZOct. 90/6/%Oct.91| gYOct.92) § Oct93 
DoL.&N.W.34%lstchg stk| £1,005,000] Stock |100 1023 | $ 10 6)\102 |100 | 34Mar92) 34Sept92) 3}Mar93 34Aug 93 
Do do 4% 2nd chge. stk. ee Stock |100 101 | 4 2 $100 |100 4 Mar92| 4 Sep.92| 4 Mar93| 4 Aug93)_ ... 
Do do defd. chge. stk... 100 17 | $20 8} 183| 154! 19Sep.90| 1§Sep.91 14Se .92)18/Ang oe (for we 
Do N.E 3 &% prf. atk ...... /L00 3) 795 | $12 9) 83 | 80 | 3 Feb.92} 3 Aug92| 3 Feb.93 “ 
Bubs z Gables Tove | S00 lio 116$/1153)1153/115 118 572 “Ghaaiee : 23 Augolig Aug. a ee ” 80 
marine Cables’ $ .. §)L15$)1155 5 4 0)1163/1153'30/ Ap. 93 ul ct. 93 |25/ Fe 
Trustees, Exors., and Se. a5 P Pe om 
curities Ins. Corp., L(A) 199, 6d) 6d) 74d) 74d) 73 
Do 4 % lst mort. debe...) £500, 1003, 993| 994] 993 















Dnited States& S. American 
_ , Invest. Trust,Lim.,pref| 375, 
Do deferred ............000 37. 


| | ESS Deb. Stook. | 
: 





Stock |100 | 65 | 725! 693| 725 
Stock |100 354| 354! 35 
904! 895| 904 





5 Oct. 92| 5 Apl.93] 5 Oct.93 
2 Oct.92| 3 ApL93| 2*Oct.93 er 
4 Dec.92' 4 Jne.93| 4 Dec. 93 
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o PRICES OF THE |Last yrs.|PRICESOF 
APITAL, Monta. | i \divs.yld.| 1894. | DIVIDENDS. 
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Busi- | »vestor, 




















Do 5 % Con. Mort. Bonds, £225,000 Stock, 100 7 | 78 70 | 70 | .. | 5 Mar90! 5 aaa 90} 5 Mar 91 ad 

















No. of Share ot OG oF 3 2 ‘at Latest! vey 3 | Last Fou Resrv. & 
Sharesor| or | ‘3 | € | | = | S | Be | Price | | E (Rate er Annum Includin Bonus. ae 
& Amt of Stk|Stock.! & | & | 5 3 Fe a PerCent. |S | ae Interim. , | 
en ee an, Cena amet ee ————— a A 
ve WAGON & RATLWAY OA RRIAGE 008. Pe | Pe a | 
Ashbury Rail. Car.& Iron, L 3,000 60 | 56, 56 | 22 214! 21°21 | 36 | ml. | 25 | 21 (15 Oct 91) 5*Apl. 92) 5 Oct.92) nil since } 23,158 
te Do NOW ose cseseseeeeesees 9,822 24) 2) 21 2 | mil, | 28: 2) 1... | 5*Apl92) 5 Oct.92| nil since 
Brmghm. "RL Gar.&Wagon,L 10,000 10 | 10° | 1s 118114 112 11g & 9 O 12 | 11310*Aug9210 Feb.93 74Aug93) 74Feb. 94) | i9g04 
Do preference 6% ......... 10,000, 10 | 10 124) 124! 124 123, 125 4 16 | 124 123| 6 Aug92 6 Feb.93| 6 Aug93| 6 Feb.94) 
Brits, WalesRlyW ga 41,812, 10 3 | 6! 6) 5s 5g) 53 519 O 6 | 5315 Aug9215Feb. 93 11}Aug93\11gFeb.94| 33,287 
British Wagon, Limite 2,500; 20 | 10 | 133 15 | 143 143, 13 | 6 15 6 15 | 139/10 Feb.9210 Aug92)10 Feb 93/10 Aug93| 35,779 
| Gloucester Ry. Car. &e. Co.L. 29,861 | 64} 6g Gt 6} 5 (616 O 6% 6}, 6/psAu. 92 3/6psFb93 5/psAu.93 3/6 Feb.94| 37,484 
| Inter. Sleepg. Car,L.5% bds.| £61,240) 100 | LOO}... |... | vee | ove | one | ae fave | ose | 5 Dully92 5 Jan.93] 5 July93) 5 Jan.94| _... 
| Metro. Rail. Car.& Wagon,L 30,000; 10! 5 |1Gix 104, 10k, 10, 103) 7 ¢ 9) 104) 103/30 ‘Aug92 10*Feb.93/20 Aug93)10*Feb.94) 114,146 
|Midland Rail Carriage&e.,L; 20,000} 20/10, 84 9) Sf 8% 8!) G15 6 9 | 8}20 Aug92 5 Feb.93' 7 Aug93| 5 Feb.94); 997 760 
Do 6% preference ......... 10,000, 20, 1; 4 4 4 4 4 12 O O 8 4) 6 Aug9? 6 Feb.93) 6 Aug93 6 Feb.94/' “ 
North Central Wagon ..... 2,500) 20 | 20 | 204) 224) 213) 223! 193 7 S$ 9 224) 193) 8 Feb.92 8 Aug92| 8 Feb.93| 8 Aug93| 25,590 
OldburyRy.Car.& W gn.Co. — 15,000 4; 4 23; 23! 24; 23) 2 | mil, | 2$! 2 20 Aug9l 5 Feb.92)15 Aug92j nil since 2,750 
Do preference shares......| 15,000 4| 4/ 3% 337) 33 33 22/6 8 O 33 3) 6 Aug92 6 Feb.93) 6 Aug93/ 6 Feb.94) 
Scottish Waggon, Limited)  18,000' 10 | 10 | 108 113 11; 113) 11} |) 4 9 O 1g 104 5 Aug92\ 5 Feb.93) 5 Aug93/ 5 Feb.94)| 13 913 
Sc nainibinineesenenese 18,000 10 | 4) 3% 33) 38 38) 38) 5 Lo 3} 3y 33 5 Aug 92) 5 Feb.93, 5 Aug93} 5 Feb.94 
Uh'ea Rolling Stock, Lim.. ; 8,750, 20; 5! 83| 82 84) 82, 821615 3 8% $f 12 Aug92/12 Feb,93 12 Aug93)t2 Feb.94 | 97 547 
Do Preference 6 % ......... 1,250) 20 | 20 | 245 244' 24 24) 245 | 5 O O} 245 24 | 6 Aug92| 6 Feb.93, 6 Aug93| 6 Feb.94 
United States Rolling Stock | 70,000, 10/10]; 2/ 2) 2} 2} ... sia 5 Aug.88) 5 Feb. 89! 5 Augs9| nil since} 
Do 6 % debentures......... | £200,000) a 100 85 | 85 | 85 | $5 |... 85 | 6 July89| 6 Jan.90' 6 July90| 6 Jan.91! 
Do 6% Real Estate bds, 95) $250,000 oo 90 | 90 | 90} 90, 95 | | 90 | 90 + 6 Aug. 92| 6 Nov92! 6 Mar.93/ 6 Sep.93 
Do d5%collat.trst. bds, 1907| £200,000 ib 80 | 80 | 1a) ... | 80 | 80 | 5 Oct.89| 5 Apl.90 5 Oct. 90) 5 Apl.91 
} | 
! 


to 































































































































































































































Yorkshire Rail. Wag ,L.,A! 39,000, 10; 2| 13 133) 12 18 143) 7 2 9 1B) 13, 5 Feb.92 6} Aug 92) 64Feb.93, 6{Aug93} 4,677 
WATERWORKS. s | a desahivend | — — — ui — — — | — —_— 
Antwerp Waterworks,Lim| 15,000 20 20/14/14 | 14/14) 143! 4 2 8) 14/14 | 23Mar90| 24Mar91| 2¥Mar92\ 3 Mar93| 2,639 
Bristol Waterworks .........! 8,000 25 | 25 534| 633 52 | 52) 534 | 3 12 8 534 52 | T4Ap 1.92! 74 Oct. 92° 74Apl.93! 740ct. 93 849 
Do ordinary shares, 1872! 8,000| 20 | 20 | 424) 424) 424’ 423) 42 | S11 0 424 42} | 74Ap pLo2 74Oct.92) T4Apl.93) 740ct. 93 
Chelsea Waterworks......... | £745, 967, Stock |100 2 Og 2744 2723/2744 277 | 3 13 0.2744 2674.10 “July92) 10 Jan.9310 July9310 Jan.94) oe 
Do 5 7% reference ......... £150,000! ,, |100 |1474 1475 1473 1474 145 | 3 9 3) 1474/1474, 5 July92) 5 Jan.93 5 July93 5 Jan.94) 
* Do 44% pref. { a £160,000 »» |100 /130 {130 130 130 { 134 | 3 10 0,130 130 | 44July92) 44Jan.93 44July93, 44Jan.94 
CityofS.Ptb .N.V Reece »L.| 10,000 20 | 20) 83 8$ 8! s| 73| wih | Si 8 — |. |i oe. |. oe 
A6% debentures ...... | £60,000, 100 '100 . Bee |: 6 July92 6 Jan.92 6 July93) 6 Jan. 94) 
Colne Valley Water ......... 10,000 10 | 10 | jig 113 11} 11gx 113, 3 2 3! 115) 113) 3 Marge! 3 Sep.99| 34Mar.93' 34Aug93; 1,015 
Kast London Waterworks...| £1,719,514| Stock |100 |216 2204 2193 2204 222° | 3 13 6220) 2103) 8 Apl.92) 8 Oct.92 8 Apl.93| 8 Oct.93/) 7 797 
Do 44 % debenture stock| £594,440 ,, (100 |145 (148414531483 146 | 3 9 6)1484 145 | 44Jly 92) 44Jan.93) 4gJuly93) 44 Jan. 94 
Fylde Wtrwrks A 10% max.) £60,000, ,, 100 254325412545 2545 255 | 3 18 5254} 2544) 10 Apl. 92/10 “Oct. 92/10 Api.93 10 Oct. -93) | 19.500 Had 
Do B7 % maximum ...... | £151,197 ,, [100 |200 |200 (200 200 | 186 | 3 10 9200 \200 | 7 Apl. $2) 7 Oct.92, 7 Apl.93) 7 Oct.93) : i} 
Gnd. Junc. 10 % max A. . 14,000 50 | 50 Pa ‘118 (116 (116 | 1144 | 3 2 3118 1103) SiJuly92 83Jan.93, 84July93) span. 94) n 
Do C. (max. 73 %) ......-.- "| 6,160, 25 | 25 9 | 50/49 !50) 50 | 3 20 0| 50 | 49 74July92, 75Jan. 93) 74J uly93) 74Jan. 94) 1,026 i 
Do new D. (maximum7%)| 4,000 50 | 50 344 844° 844 $44) 845 4 2 9 84} 844| 7 uly 92 7 Jan. 93) 7 7 Julyte 7 Jan. 94) 4 
Do 4% debenture stock... £280.000) Stock {100 1294 12941294 1294/1381 |... 12941994) t 
Kent Waterworks ............ | £708,000, Stock |100 29042964'2923 296; 298 | 3 7% 0.2964 2873|10}Feb. 92/11 Aug92\11 Feb. 93 LL Aug93 } 37,949 
Do 7% new (max. 7 %) . 160,000! ,, {100 1924/1934 19241933| 193 | $ 12 6/193))1905) 7 Feb.92, 7 Aug 92| 7 Feb.93) 7 Aug93| J °" 
Kimberley Waterworks, L. 45,000 10!) 7 Q4' 2} 24 2 115 11 0) 24 | 2; 5 May92| 5*Nov92) 5 May93) 5*Nov93 
Lambeth Wtrwks(max.10%)| £1,043,800, 100 (5 so elo 2524 2525 2523, 2522 3 15 32524'2374 9AJuly92 94Jan.93) OfJuly93, 9sJan. 94, 
Do(maximum 74%) ...... £406,200 100 (50-25) 1994 2024 2014 2024 204 & 14 0, 202 1983) T4July92) 74Jan. 93! 74July93) 74Jan.94) 4,795 
Do4% debenture stock); £310,000) Stock |100 |1294/132 (129% art 1129 | 3 $ G/132 1295! 4 Apl.92, 4 Oct. 92} 4 Apl.93) 4 Oct. 93) 
Montevideo Water, Lim. ...| 20,000 20 | 20 | 154) 154, 154! 15: 158 | 6 9 O| 154 154| 5 May92\ 5*Nov92) 5 May93) 5*Nov 93 
Do Ist debs.............00+5 | £200,000 Stock |100 | 95 | 97 } 973 O74 944) 5 4 0) 974) 945| 5 Jne. 92) 5 Dec.92) 5 5 July93 5 Deo.93) - 61,601 
BPN GANS, 2,.000-.0000000 150,000, ,, (100 | 904! 924 925 925 90 | 5 10 9 925 89} 5 Jne.92 5 Dec.92 5 July93) 5 Dec.93) 
Newcastle & Gateshead Wtr. £388, °390) »» {100 260 260 |260 260 256 | 3 9 6260 2594 8 Feb.92 10 Aug 92! & Fel, 9310 Aug 93 6,792 
ew River (newshares) ... 5,000 100 |100 [3724/3765 367 3674x3695 3 6 0'3764'550 |123 Ag. 92/128 Feb.93 123 gAug 93 12gFeb.94) 
Do 4 % debenture stock...| £1,000,000| Stock |100 |1344'1333 1334, 1334, 135 | 3 O 613431334 4 Aug92, 4 Feb.93! 4 Aug93 4 Feb.94 = 
Do B 4 % debenture stock "500,000 000! 99 Pag " 1335 1333) 1333) 1344 | 3 0 6.1344 1333) 4 Aug92) 4 Feb.93) 4 Aug93) 4 Feb. 94 - 
Odessa Waterwrks~A shares 30,000, 2 | 3 3| 2 nd. | 3; 38 ee 4/psMy90| nil since 
Do B shares..............000 12.472 20 | 20 4 Iz, 14 1s} 1g! nil. | 14 1g nil =| ~~ onil. | nil. | nil. | Dr.1520 
Do 5% debenture bonds...| £180, :100) 100 |100 | 873| 872 “s 87}, 99 | & 14 9 80% si4 5 July92) 5 Jan.93, 5 July93 5 Jan. o4 ‘ 
bucoWtr. 1st db. bds £85,200! 100 {100 | ... | ... ve | Plier | | “] 6 Jan. 91) 6 July91' 6 Jan. 92) nil since| os 
Portland (U. S. A.) Water | | bl a) | 
Cons. Mortge 4% gold bds $800,000) ose | ove | 95 | 95 | 94 | 94 | 9644 5 0, 95 | 94 | 4 4 Angee 4 Feb.93) 4 Aug9s 4 Feb.94) 
South Staffords hire WaterA| £225,000) Stock ~ 143 (145 (144 144 | 1435 | 3 17 9145 (143 | | 5}Mar92; 54Sep.92) 54Mar 93, 535ep.93 
Do 1876, maximum 7%, B! £350,000, 143 |144 /143 (143 | 1435 | 3 18 3144 (142 | 5yMar92) 54Sep.92| 54Mar93, 54Sep93) | 3 977 
Do 5 i reference... .| £175,000! ,, htop 138 |138 1138 (138 | 141 | 3 22 9/138 138 | 5 July92| 5 Jan.93, 5 July93\ 5 Jan.94) [ °” 
ebenture stock...) £185,000) ,, in 1235) 1234/12: 33) 1234) 1254 | S$ 5 012541234 4 — 4 Jan. 93 4 July93; 4 Jan.94 
} Sou mthwarke Vacs i Watsr | | | had 
—Ordinary (10%max. )..| £902,300, ,, |100 5, 162} 1593, 1603 160 | 3 16 616231574 64July 92 64Jan. 93 6 July93) 6 Jan.94 
Do D) shares (74 % max.) 1,265} 100 |100 |1474/1494'1473 1493 1514 | 4 0 149) 1465) BjJuly92 63Jan. 93) 6 6 July93| 6 Jan.94) | 4 7g 
ges %, preference stock .,, £489,200) Stock |100 144g 1474 1444/1474, 145 | 8 & 01474 1403) 5 Jul 2 5 Jan.93) 5 Jul 93) 5 Jan.94 
Do 44% deb. stock......... ‘| £260,665, ,, [100 (1395/1394 13941394) 139 2 & 61394137 | 45ApL92) 440ct. 92 oie 93) 440ct.93 
Sunderind& S$ Shields Water £267,500) ,, |100 240° 240 |240 240 | 237, | 2 17 6240 '240 | 9 Mar92' 9 Sep.92 9 Mar93) 9 Sep.93/ 10,861 
paca Water, L. ......... 40,000, 10|10| 93] 9% 9% 93 9% 19 6 O| 9%) 9¥10 ApL9210 Oct 9210 Apl.93/10 Oct.93) ... 
WMiddisx Water(10% max) £1, 155,066 Stock |100 |26742703'27042703 269 (318 6 2703 |2659) 10 July92 10 Jan.93:10 Jaly93i10 Jan.94, 23,635 
Po 44% deb. stock —....... a »» {100 [144 146 (144 146 | 145 | 3 2 0146 /144 3 July92 4}Jan.93, 4,July93) 44Jan.94) 
Oratampton New Water) 6) 6; 6} | 6 64 3 6 d 6 | 6; 4 Feb. 92 4 Aug 92) 4 Feb. 93) 4 Sep.93, w 
| Abe pIEER OME ANTES © 33 | 5 6 9) 33 33 7 Ma 28 Nov92 8 Ma 03 8 Nov93} 10,365 
Aerated Bread, Limited .. 7g! 410 6 78} 7416*ApL 9245 Nov92 15" Apl.93, 50Nov 3,500 
African Gold Recovery, L.. 1¢ {15 4 9 Ups) 1d! l20 7% in 98 39,664 
[Asso L., “A” shares 1g | nil 1g 12) 5 Oct. 88 5 ipso 5 Oct. 89) nil since eee 
0-Chilian Ni 
Rly.,L. Poet 3 | nil | 32 3 /10 8. |Jly 29, 4/5 pa.tan.9) nil since oan 
| Do 6x S Rly, Ist mort-bds. 90x | 89 | 6 14 0| 90x; $44 6 Ju pa @ Jan. 93; 6 July93) 6 ee 
Co. (G.), L,, Ord... 74 128 12), 113 12 |¢ 0 oj 12% tg 5*July92 15 Jan.93| 5*July9315 Jan.94 
| a 10 | 10 | 12 | 11g) 114 11g} 4 4 3 12 | 113, 5 July92 5 Jan.93| 5 July93, 5 Jan.94) } 33,455 
| Do 4 % debentures... i 317 6108 i | 4 July92 4 Jan.93 4 Julyga 4 Jan.94| 
nil, 210 Feb.91 FE: gl, Feb. 93.nil since 
nil. 3 7 Jay 91 3 May92 nil since 
Armots and Go. (Dublin), i yo Gal Gil S4Mar 84Mar 93! 84Sep. 
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WAME. 


OTHER 008.—Oov. _| 
Arnott,John,& Co.,of Blist,L 
Assam Rail.& Trading,L.,pr!! 

a 
Do 8% Pre-pref “A”’...... 
Do 5 % deb. convd.......... 
Austral. Gold Recovery, L. 
Aylesbury Dziry, Limited... 
Babcock & Wilcox, Lim. . ‘| 
Do 6 % cum. pref.......... 
Bahia Cotrl. SugarFac.,Lir.| 
Belgravia Dairy, Limited.../ 
Bell’s Asbestos, Limited ...| 
Bell R., and Co., Limited...| 
| 


Bergvik, L., 6% Preferred 
CS 
Do 5% Debentures .........' 

Bir. Small Arms & Metal, L | 

Bland & Co. (John), Ltd.... 

Bodega, Limited............... 

Borax, L.,6% deb,red.at 120) 

Bottomley (5. & Bros.), L...| 
Do 6 % cum. pref, ......... 

Bovril, Limited ............... 

Braby, Frederick, & Co., L.' 
Do7 % preference shares 

Bradbury and Company,Lim| 

BrazilaExtractofMeat,&c. L' 

B. Deli & Langkat Tob. pref.; 

Brooke, Bond & ee 

Brooke,Simpson,& Spiller, A, 

Broxburn Oil, Limited, ord, 

Brunner, Mond, and Co., L.| 
Do do 


Do do | 


Do 7 % preference ....... ~| 
Bryant and May, Limited...) 
Bucknall (H) & Sons, L. ...! 

Do 6 % cum. pref. ........., 


‘4 60,000) 
B. AyresHar.W ks. Trst.Cor. £1,000,000, 1 


Burke (Ed. & John), L 
Do 6 % cum. pref. ...... 
Do 6 ¥ irred. deb. atk....! 

Campbell, Robert, & Sons,L. 

Cannock and Co., Limited... 

Cantareira Water Supply & 

Drainage, Lim., 6, deb 
Do 2nd issue, 5 % 


seeeee 


Cassell & Co., Ltd. 


eee eeeees 


Catalinas Wareh’ses & Mole 
5 % Debentures ......... 
Ceara Harbour Corptn., L. 
Central Prod. Market of B. 
Ayres, Ist Mt. 6% Debs... 
Chadwick(Jas. & Bro.), L.. 
Do 6 % cum. pref. ......... 
Deo 45 % debs,...... .......+. 
Chicago & N.W. Granars.,I 
, Do 8% preference ......... 
Chicago Pkg. & Pro., Lim... 
Do8 % Cum. Pref........... 
City of London Real Prop.L 
City of Santos Imp. (L.), pref. 
City Offices, Limited ’ . pee 
Clay, Bock & Co., L., Ord.... 
Do § % Cum. Pref. ......... 
Do debentures ............ 
Clifton Suspension Bridge... 
Coats (J. & P.), Limited... 
Do Preference 
Do Debentnre............... 
Colorado Nitrate, Limited 
Com.Gén.des Asph.de Fence 
Crompton&Co.L 7%Cm.Pref. 
Crossley, J.,&Sons, L.,& Red 
Do 5 % cum. pref. ......... 
get ON icitnnicaiinal WA 


POOR Oe CORE eee tenes eee eme 


0 
Do 6% First (1887) deb.stk 
Do 6% Second (1887) ,, 
Do 6% Third (1887) _,, 
Dalgety and Co, Limited... 
Do 44% debenture stock... 


Dalmeny Oil Limited ...... 
Davidson, C., and Sons, L. 
Davy Brothers, Lim. ......... 
Denny (H. & Sons), L., 6% Pf. 
Devas, Routledge, & Uo. L. 
Dorman, Long, & Co., L.... 
Dublin (South) City Marke 
7a. ©.” Powder............- 


- 
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£2,000,000| Stock|100 |L14 {114 j114 |114 


23) 2h} 23) 2) 
33] 34; 34) 34 


Aaa a a 
AMAA or 


£200,535) Stock \100 
4) 1) 1b 
1054) 1054|1054! 1055 


n 





£500,000) Stock |100 


Do 4%irred. deb. stock ...| £1,301,610 | 97 \1004| 98 {1004 
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THE INVESTOR'S MONTHLY MANUAL. 
MISCELLANEOUS COMPANIES—Continued. 
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9 8 
893 | 6 14 
. Se 
16% 4 17 
154 | 4 1 
ll4k | 3 9 
2%' 6 0 
93 |10 oO 
38 | 7 17 
76 5 
6%\4 8 
8 | nil. 
1g nil, 
107 | 5 14 
32 nil. 
12 nil. 
4sl@ 8 
1093 | 4 3 
994 | 4 i 
12316 7 
lg}7 6 
wai | 
12% 4 16 
216 6 
34 | 6 $ 
44! 2 15 
6418 6 
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divs. yld.| 1894. DIVIDENDS. | 
Last Investor: —— —— ——— ——— saint 
— 3 E | Rate % Fs Four. Rearv, & 
rice. te % per Annum, including Bonus, [Bince, 
Done. perCent| = | = * Interim. loahee 
4 |6 2 0 4)| 3% 6 Mar92) 6*Sep.92: 6 Feb.93, 6*Auco3\ aan 
10% \6 14 sui 105 8 July92) 6 oe 6 July93 6 Jan “ 
1 a eA. ae ue a pe 
133 |6 $ 0 14) 13 | 8 July9z 8 Jan.93| 8 July93' 8 Jan.o4) | 1,306 
1073 | 4 18 wee 5 July9:| 5 Jan.93, 5 July93 5 Jar.94) 
oa i = | 4 ee 
7 18) ¢4| 29Mar88 nil betwn.) 4d ps./Ang, 93 | 
10 \10 0 0/10) 9415 Oct..9210 Feb.93 10 Aug93 10 ah bd) 
103 | 6 12 9 11 | 103 6 Oct. 92 6 Feb.93 6 Aug93' 6 Feb.94 
35) _ nil. 34, 3 7 for 84-5) 5 Mar86 5 Dec.36 nil since, 
ly) 6 8 0| 14 1 8 July92 8*Jan.93) 8 Aug93, 8*Feb.94 
413)5 0 0 5) 4 15 Feb.92) 5*July92'10 Feb.93 nil July9 
3 16 & 6 3) 3) 25Apl.92/24 Aug.92) 5 Mar.93 24Aug.93! 
9166 3 4 4 : a. ave o Fes. 93) 6 July93 
83} 310 6 , 6 su | eb.91) nil. 6 Feb. 93 
103 | 4 18 3{10441024| 5 July92| 5 Jan.93| 5 July93) 5 Jan.94' 
7% | 8 16 6) 83) 8§20*Jan.9230Sept. 92)10*Mar9320 Sep. 93, 77,382 
21/8 0 9 4% 4 9 Jne.92 5*Dec. 92) 7 Jne. 93; 5*Dec.93,__... 
44/7 7 3} 43) 44, 9 July92 5 Jan.93 9 July93; 5* Jan. 94) 10,308 
94 |6 8 06) 954' 934, 6 July92\ 6 Jan.93 6 July93, 6 Jan.94' 
7% | 710 0| 8| 8 5 May92| 5 Oct.92, 7 May93' 5 Cit. 931 
74 | 8 O O| 7h | 74 | 6 May92) 6 Oct.92 6 May93' 6 Oct. 93 
44/7 0 O 4% 3% 10 July92, 6*Feb.93,10 Aug93, §*Feb.94) 
8 {510 9 8| 8 | 3*Feb.92' 7 Aug92 3*Feb.93| 7 Aug93' 
ll | 67 3 ll 11 | 7 Feb.92| 7 Aug92 7 Feb.93! 7 Aug93. 
6 |317 G 4% 44 74Feb.92 5 Aug92 5 Feb.93 nil Aug93 
1g | nil. 1 | 1 10 for 8810 for 89 4*Dec. 90 nil since. 
é nil, ;| .» | 7 Nov.90 7 Jne.$1) nil since 
9415 8 6 94 82,  ... (10 Dec.9210 July93 10 Jan.94! 
\3 | a ha’ 2}Aug90\nil betwn 5 Mar. 92! nil since 
84 ae 812; 8 15 Dec.91/10 June92 10 Dec. 92! nil since | 
50 {37 0 9) 515 44 50 Feb.92'50 Aug9250 Feb 93/100Aug 93! 
333 [16 0 9) 433) 33450 Feb.9250 Aug92 50 Feb 93)100Aug 93} 
1435). WS ek ee an 
16i | 4 4 J 164 16 | 7 Feb92 7 Aug92 7 Feb93| 7 Aug93 
143) 5 16 0 15t 14 15*July9220 Feb.93 15*Aug93 173 Feb.94 168,348 
74:16 4 8) 74 6§ 8*Apl.9210 Oct.92\ 8*Apl93'10 Oct. 93 
64 | 4 9 0} 6 | 68 6 Apl.92 6 Oct.92 6 Apl.93 6 Oct.93 
.. | 81% 9 71 71 | 6 AplL92 6 Oct.92, 6 Apl.93) 6 Oct.93 
6 { iw. | 6; 6! es a. oe w+ | 8 Dec.93, 
unr Jos line 54 or re [= iis 
Thi... «(125 | 125), foe | Oct. 
22|@ 4 6 23 231/6psAg91 nil betwn 1/psFeb93 2/6 Feb.94 
6 |511 8) 6| 6;8 Feb.92, 8 Aug92 5 a 8 Aug 93) 
| { | | | 
02 |6 4 A 984 954 6 July92) 6 Jan 93 6 July93 6 Jan.94 
764 (6 16 0| 755, 754 5 Apl.92) 5 Oct.92 5 Apl.93) 5*Oct. 93 
174) 6 O 0 17 | 1644/6 Sep92) 13/6 p.8. Mar93 4/6 Sep.93. 28,925 
ala | | 
394 | $ 2 6) 40 | 374 5 Oct.90 nil betwn.| 1 Feb.93, 14Nov93 
6 | mil. | 14 14 6 Feb92 6 Augo2 6 Feb. 93) nil since | 
| | { } { | | } 
662 | 2 4 6) 674 674 6 Nov90 6 May91 nil betwn 30/peMay 28 we 
81/410 o| 88 8; .. | a. | |G for 92). 
114 | 5 7 911fg) 114)... | 6 Sep.92| 6 Mar.93| 6 Sep.93 
4 5 0109 |1065| 44July92) 44Jan.93, 44July93| 44Jan.94) 


0 2% 2)| 12/3ps-'Nov. 1890) 4 Nov92! 3 Nov93 } 
9| 5s 5t  .. | 8 Nov9l) $ Nov92) 8 Nov 93' J 
6) 104) 104)15 May92'15 Nov 9210 May93 10 Nov 93 
0,10; 9% 8 May92) 8 Nov92\ 8 May93 8 Nov93' 
3) 18 | 18 | 8 Jne.92) 6*Dec.92) 8 Ine. 93) 6*Dec. 93) 
0 124 124 8 Ine. 92| 6*Dec.92, 8 Ine. 93, 6*Dec.93) 
6) 7| 7 | 8 May92) 6*Oct.92) 6 May93 6*Nov93) 
6| 11 | 11 |6/psApl92 5/6 Oct.92'6/ Mar. 93.5/6 Ocb.93, 
6) 7) 5€10 Apl.9Cinil betwn! 4 Apl.92 4 Apl.93) 
S$} 82 7% 8 Apl.92) 8 Oct.92| $ Apl. 93) 8 Oct.93) 
9 894! S12) 6 July92! 6 Jan.93 6 July93| 6 Jan.94 
0, 10¢ 10 | 4 Feb.91/ 4 Feb.92) 4¢Feb.93) 47Feb.94 
9| 163 158... | 8 Oct.91, 8 Oct. 92| 8 Ort. I3 
S| 154) 15 | 6*Apl.92| 6 Oct. 92| 6*Apl.93| 6 Oct.93 
115 | 114) 4gJuly92) 43Jan.93, 44July93) 4}Jan.94 
0 2k 2 |12)for88-9 nil btwn| 3 for 92) 3/ Nov93 
0} 103' 20 [238Apl.92 10*Oct 92/234 Ari.93|10*Oct.93 
| 3h ; 7 Jan.93| 5 Aug93 





62 : 5 Aug 92| 5 Feb.93| 5 Aug93! 5 Feb.94 


it 6 July92| 6 Jan.93| 6 July93| 6 Jan.94| 
$ u an.93) u b 32) 
33 = Op Ap! 90 33ApL91 § capi92inil Apl 93 
6) 43) 44) 8 Apl.92) 8 Oct. 92) 8 Apl.93) 8 Oct. 
31094 1094} 44July92| 44Jan.93) 44July93) 4$Jan.94 
0:1004\ 97 | 4 May92| 4 Nov92| 4 May93) 4 Nov9 
s| 11 | 10 20 for 89,20 for 90\nil betwn.|10 for 93 
6) 18) 18) 7*Apl.92/1240ct.92'74* A pl.93/1240ct. $3 
13 | 12 | 5 July91| 4 July92\(for year)|nil July93 
0} 124, 128) 6 July92| 6 Jan.93, 6 July93) 6 Jan.94 
0} 7| 7 | 5*Juiy92) 74Jan.93 5*July93| 737an-94 
3} 3%, 3% 5°May92| 8 Dec.92 nil May93| 8 Dec.93 
| 38|1/3 Feb.92!1/3 Aug92'1/3Feb. 9311/3 Aug® 
6 | 5z |20 June92'134*Jn. 93:20 Jne. 93)134Jan.94 
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miki 


Electric i eaetion,1. 

Brothers, Limited 
’s Pat. Copper Depg. L 
’s Wire Manuf.,L.( /) 
a Grown Spelter, Lim 


x 
ee 
oe 


pa. ¢. & J. /™ 


8 $8 


Sete esentin 


Foster (M. B. ) and Sons, i 


‘ye P 


Poster, Porter, and Co.,Lim. 
Fowler Bros. (/) 
Do 7% cum. pref. ......... 
Fowler (Geo.) Son & Co. L. 
Do7% cum. pref. ......... 
Fox, Samuel, & Co., Limited 
Fraser and Chalmers, Lim. 
General Hydraulic Power,L. 
Royal Exchange.. 
ig Union Fire- Clay, L. 
Dalisb ough Mort & Co., L. 
Do 4% Deb. Stk. ......... 
(Gordon Hotels, Limited 


Do 44% oe Ss cacaniens 
Do 4% deb. stk. 

ing, W.& H. M., Lim. 
Greenwood & Batley, L. ord 


Hammond (TheG.H.Co.), L 
Do 8 % preference 
Harrison, Barber, & Co.,Lim. 
Harrod’s ‘Stores, Limited (f) 
Head, Wrightson, & Co ,L... 
Henry (A. & S. & Co. ), Lim. 
Do.5 % cum. preference 
Do 44 % debentures 
Hepworth (J. & Son), L., pf. 


£200: 000 Stock |100 | 


£800'000| Stock |100 119 120 1119 $120 
£360,000 Stock |100 |105 '105 |105 1105 


Hildesheimer, S. and Co., L. 
| Holmes Oil, Limited 
| Hook (C. Townsend, &Co.),L 
Hornsby, Richd., & Sons, L. 
Do 6 ¥ preference stock. 
Hotchkis’s Ordnance, Lim... 
Do 7 % Preference 
Do 5 ) % debentures 





Howell & James, Lim. . 
Howell (John & Co.), L. . 


= Russian Cotton 
ute Factory, Lim... 
Improvd. Wood Pavement, ‘ 
hy Light Rails. & Trams. 
gua. 5% inscrbd. certfs. 
Barry, Ostlere & Co., L 


h,G.&Co.,L. Pref.Shs. 
pais, L., 6 % Debs... 
e’s Chem. Manure,L 


FEE 


He 


enical Manure, L. 


Fei 


aoe of Meat, L. 
am Manofactaring, L. 


ee 


"\Nitrate, Limited 
Nth Shore —e 


an 


& 


sk 


y wanlerence, 1875... 
cTilburyLightr wL. 
Nitrate, Lim., Ord. 
Preference .......... 
-Clering-Hse. Lif 
Stereoscopic, &c., 
-Bndg. Warehsng, L 
. Coml. Bldgs, L 


POe eee eeeeereee eevee 


ie 


‘O2Oornm BOG 






1500 100 


} 


| 
| Montu 

"No. of | Share | ;| MW, P, 2 , 2 

cs} ” 7) 2 

| or _ | ig ial z 2 

S'Sig 314 
10/10) 3. 331 3 34 
10/10| 8} 8| 7§ 76! 
10;10; #2 & § 34) 
10 | 10 31 | 31 | 29 | 29 | 
2; 2) F hh 2 
2; 2; oy Y HH 
te Oe aa! enc Vc 4 
10| 7| 93) 9%) 93 93! 
10 | 10 16} 164 164) 164! 
10 10) 54 54 5) 5 | 

10/10 10/10 10/10 
1) 1) WoW OW) 

16; 11! 8} 8 8 | > atx 
100 |100 1014 1013 1014/1014 

10,10) 64 6) 5! 5 
10/10) 94 9% 94 94 
15 | 104 16} 164 16 | 163) 
10; 7 Thx! 7h) 78, 75 | 
10 10° lixj 1k) 11} | 


‘ 
l 
10, 7 | 7x6 78 7x) 7i 
10 | 10 1144104 10/5/10}; 
100 | 80 1604 160$ 151 [152 
5| 5) 14, lf 14) 18} 
5; 5) 8% 94) 8%) 94) 
50 | 46 | 83 83. 83 | | 83 | 
10, 9) 44 54 44! 53! 


S| 4 Sus p. paym 2nt, jin cou/rse 
reco/nstr uction.| 


10} 10 155 154 154 )154x) 
10 | 10 | 123! 123 124) 2a) 





8 | 8 /134x i 13 | 13 | 
10;10 5 5 | 5 | 
19/10, 64 64 64) 64) 
10 | 10 | 28, 24) 24) | 
10} 10, 63 68 6%) 

5) 5) 43, 43) 44) 47x! 
1 | 1} 28 2g) 28) 2zx) 
5| 5| 4; 4| 4{ 4 
10} 10 | 114 124 114, 113} 
10 | 10 | 124, 114) 114) 114) 
50 | 50 | 53 53 | 53 | 53 | 
10; 10) 8{ 8| 8| 8} 
5| 5| 32 33; 33 33 
5} 5| 25 2s 2h) asl 


10; 7) 1 1b WW 
10} 10 | 94 94 94) 94 

8 | 3%) 3% 33| 33) 
100 100 594 895, 804) 894 
lo} 10) 2! Li 1) at 
10; 10| 3% 3% a 34) 
100 |100 | 885 884, 884) 884) 
5| 5| 3% 33) 34) 331 


1 


5} 3 3 4 4 
5, 4) 8) 7 74| Tax 
5 | 5 | 54! 54| 54! 54) 
| on 
5| 5| 3h 34) 34) 33 
0| 10) i 145, 13) 13 
| | 


100 |100 ‘106x 1254) 1106 1054 


10 | 7h Tis 74! Tre| 7d 
10 | 10 10% 102) 10% 104! 
10,10 15 1a 15 | 154 
100 |100 ma . 
7\ 7) 2 “os! “OH) Dg 4 
10/10 3x 33) 3) 3% 
10; 9, 6 Bt 183 64) 
10/10/12 12) 1 rie 
20 | 20 60 | 60 | 5 
10 | 10 | 30 | 30 | 30 | 30 | 
20 | 20 | 243) 243 243) 244 
5 | 5 | 9 | 8b 83 
20 | 2c 1g Ms 11g) 114) 
15 | 15 | 2 | iz 14) 
100 | 55 | 74 74 5 | 
10| S| 44 4) as 44, 
5| 5) § #3 8 & 
5| 5) 25 2% 2h 2% 
10 | 24 3% | 34) 3gx 
5| 6| ls 14 Le 1g 
10 | 38} 2%, 24; 28) 28 
10 | 5| 98 9k 9% 9% 
10 5 | Sta) Sta) St8 $13) 
10 | 34) 44) 44) 48) 44 


10 | 10 ake 


15,000 
£150,000 Stock '100 |104 |104 |104 m8 


yw» {LOO |2074'2073|2074/207%, 20: 






Last ra PRICESOF 
1894. | DIVIDENDS: 
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_ 


COP OR mem BOP + ee Hee 


— « — 
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}1 | May 7 Dec.92, 7 May93\ 7 Jan 94 


3. 104%! | 7 Jne. 93 (for year) | 
5) 115 for 903 id for 91)!5 for 92:124 for 93) 


SSS Wwenws 


St 








mm 


mM 
DS] Ss VWW HN OS Ww 
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VNSOCAHOGraeQ ow oee 


coe o “9 b 
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WAawe ts: < 


x 
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me 


DD SeWw—WOaan 


? 114' 5 Aug®1\ 5 Feb.92/24 Feb.93 4 Feb.94 


Co 
Bn2.2.5 
WaavsVWeowvacse 


, $4 ti 6 aaa 92 
3) i 44) 1/6psA g92 1/9psFb93 1/6 Augd 


s 9 | si10 Mar92! 6*Aug92| 6 Mar93| 6*Aug93 
9 1054'104 | 5 July92 
0 2074 2074) 8 Mar90 
80 | 78h) Th fe for 89) 


moO 
wan 


hm 


16 
| 4 
8 
\21 
j 
3 
3 
| 6 

5 

3 


me me 
2D Se 


664) 80 | 784 734) 78! 








Last Four. 


| | Rate % per Annum, including Bonus. 


* Interim, * 


rs 











23 -- {10 Sept90/10 Mar91) nilsince | 
6: 8 Jan.91 nil betwn), 8 July92 nil since | 

«- | 6 Dec.90} 6 Dec.91; 0 Dec.92 
29° acletiie 30 Jan.93/10*July93.25 Jan.94 








3 . 10/'p.s. Apl.90 10/July 90) nil since. 

4 wee] 7 

4) 5*Dec.91'10 July92 o*Dee.92 nil July93 
9} 125Apl.92/74*Sep.92) ThApI.93. 740ct 93 
164 ties 92) 74Mar93) 74O0ct.93 
5 | ve | | i 6 Jne.92 
10 | i Z Jne. 92 


14 124Mar92_ 74" Aug92 l 2}Mar 937 4*Aug93 
8) 5 July92) : Jan.93) 5 July93 5 Jan.94 


; 
6 101; 100), 4 July92) 4 Jan, 93 4 July93 4 Jan.94 


5 | 8 Feb,92, 8 Aug 92! 4 Feb.93) nil since 
9}' 6 Aug92) 6 Feb.93) 6 Aug93 6 Feb.94 


| 16 | S*July92\10 Jan.93| S*July93, 8 Feb. 94 


74) 7*May9213 Dec.92)| 7 7 May93 18 Dec.93 


—_—— 


10Jne. 93 (for year) | 


1 {10Nov 90:10 Feb 91/10 Oct 91 nil since 
8}) 64Mar92. 5°Sep.92) 7 Mar. 93 5*Sep.93 


a) *30/ | Feb. 93 | 50/ | July 93 


41,10 for 90) 2:Nov9l) 24Nov92 5 Nov93 
a Nov91/10 May92!10 Nov92 6 May93 
4 Jan.92! 4 July92) 4 Jan.93) 4 Sep.93 


Jig 15 5. 12 Aug92! 8 Feb.93) 12 Aug.93) 8* Feb.94 
9] 3} 
i} 


54Aug92) 54Feb.93) 54Aug93 54 Feb.94 


hig" 44 July92) 44Jan.93 44 July93. 4iJan.94 
104 | 
38| a | 7 July 2! 8 Jan. 93) 8 July93 8 Jan. 94 


5 10 MayS89) 10 Nov89 10 May90! nil since | 
63) i Dec 90) 7 Jne a 7 Jne.92! 7 Jne.93 
24) + 
6 | | | 
44) 8*Aug92' 8 Feb.93 nil Aug. 93! 8 Feb.94 
2; 8*July92'14 Feb.93 8* Ang. 93.18 Feb.94) 
4 | 5/7 ps Jne91| 5 Jne.92) 5 June93) 


| 113) 8 Aug92) § Feb.93) 8 Aug 93) 6 Feb.94) 
| 114) 5 Jne.92) 5 Dec.92/ 5 Jne. 93} 5 Dee.93, 
3 | 53 | 4tJne.92) _ Dec92) 2| 14.Jne.93) 4} Dec93_ 


8 | 6 Jne.92) 6 Sep. 92! 6 Mar 93) 6 Sep. 93 
33 5/34 p.s.| July 92 \5/psApl93) 5 ‘July93! 
24 8 Mar9) 8 Mar 91) 8 Mar 92) 5 Mar 93) 
14, 0 July88) 4 July89) 5 July90) nil since | 
94:10 Mar92) 5*Sep.92)10 Mar93! 5*Sep.93) 
33 ys J 92!2/6psDe92) 2/6psJe.93: 2/6 Dee.93) 


oa Jne.92} 6 Dec.92) 6 Jne. 93) 6 Dec.93, 


10" Augss: 10 Feb. 89) 7 for 89) nil since | 
331 7 Aug90) nil 10/ p.'s. Mar 92) nil. | 


4! 873 5 July92, 5 Jan.93) 5 July 93) ! 5 Jan.94 


33, 5 Jan.92) 5 July92| 4 Jan93) 6 July93} 
3 5 Apl9l) 5*Oct. 91/nil Apr.92 nil Oct. 92! 
7% 10 Aug.92,10 Feb.93. 10 Aug93/10 Feb.94 

54/9 Jne 92 (1B Dec. 925 5* Junes3 15 Dec.93! 

34/10 Apl.90'10 Aug.90) 6 Apl. 91 nil. since | 

13 10 Mar91) j10 Mar 9110 nee 10 Mar 93! 


106 | | § July92. 5 5 Jan.93 5 July93 5 Jan.94' 


72 8 Apl.92 6*Oct.92. 8 Apl. 93) 6*Oct. 93) 


10}\ 6 Feb.92) 6 Aug92 6 Feb.93 6 Aug 93 
15 10¥Mar91/10%Jne. 91 10%.Jne.92 107%, Jned3, 


6 Dec.91 6 Jne.92 6 Dec.92 nil Jne.93) 


23 3 Oct.90| 24Ner 9? nil Nov. 92) 24Nov93 
25 | . | 5 for 89 


nil since | 
64 5f4Sep. 90 5 i 2, Sep. 91 10/-Sep. 92/10/ Sep.93 


12 | 7 Sep.90 7 Sep.91 7 Sep.92) 7 Sep.93 
59 25 Jne. 92'10*Feb.93 25 June93/10* Feb.94 
| 30 } .. 116 Feb.93:16 Auganid Nov 93 
23 | 5 Apl. 9% 5*Oct.92) 5Api.93' 5*Oct. 93 















84 10 July92/15 Jan. 93/25 Jly. 9320 Dec.93 


14 84Sep.90| 5*Mar91| 5 Sep.91| nil since 
5 | 6 July9l) | 6 Jan.92) 6 Ju y92! nil since 
44 4/- ps Diec.92] 4/|ps July 93/4/ Dec. 93 
§ 232 fr88-9)nil fr89-90) nil for 90- 1 \nilfor 91-2 

2} 8 for89- 90) 8 for 90-1) ipaid Dec.|92 3Nov93 
34 5/psMr.90 3/9psMr91 3/3psMr92 3/3psMr93 
14 5 ApL91) 5*Oct.91| 3 raph. 92) 24Apl.93 
24 94 Apl.926d Aug929d Apl.93)6d Aug93 
94! 8 Aug92| 8 Feb.83) 8 Aug93| 8 Feb.94 
2] 8 Feb.93| 6 Aug93| 8 Feb.94 

1/9 Feb94 








5 Jan.93| 5 July93) 5 Jan.94 
8 Mar91l\ 8 Mar92| 8 Mar9 
Tk for 90 74 for 91' 9 for 











ed 


iii 
i i 


THE INVESTOR'S MONTHLY MANUAL. 


Feb. 28, 1894, 
MISCELLANEOUS COMPANIES—Continued. — 


PRICES OF THE Last yrs. PRICES OF; - 
CAPITAL. ? Last \divs.yld. 1894. DIvIDENDs. 
————————— JS TT Busi Investor ee ee) eee 
No. of Share ness jatLatest | | 2 Last Four. 
Shares or | or 


. Price. | Rate % per Annum, including Bonus, 
—— - Amt of Stk\Stock. ? * Interim. 8 bonus.  Bnee.aft. 
OTHER 00S.—Con. 





| 


—_—_—- 


Resrv, & 


Do 6 ¥% cum. pref. ......... | 16,000 5 
Maudslay,Sons,& Field,L.,Pf| 10,000 10,1 

Do 5 % Debenture Stock) £100,000 Stock 100 
Maxim-Nordenfelt Guns &| ' 


' 


73 + {18 Aug92'10 Feb.9318 Aug.93 

64 .. | 6 Aug92) 6 Feb.93/ 6 Au.93 } 6,342 
5 | 6 Jan.92 6 July¥2 6 Jan.93'nil since 
5 July92) 5 Jan.93 5 July93, 5 Jan.94. 


| el | | eee LastDiv, 
Mason and Mason, L. ... 20,000. 
| 


964x) , 963 996: 964 
Ammunition, Limited... 280,000, 5); 5| 8 & we! ve) le. | ve ye. | oon si ais 

Do Debenture Stock £400,000 Stock '100 | 554 544, 4} 5319 : $4 52s 5 Aug92, 5 Feb.93 5 Aug93 5 Feb.94 
McEwan & Co., James, Ltd.) 25,000, (10) 10| 4°. | mil. | 4) 4 j10 Apl.9110 Oct.91 6 Apl.92 nil since ) 

Do6Ydebs.red.aft.94atl10! £150,000 100 '100 | 945 944) 9: , 10: pee 924! 6 July92, 6 Jan 93 6 July93 6 Jan.94 \ 1,894 
Milners’ Safe, Limited 14,000, 10) 10 133 13 10 Dec.91,10 Aug92 5 Jan.9315 Aug93 25,296 
Mint (The) Bg’ham, L | 16,000, 5| 5! 5} 4Z 6*Aug91 10 Mar92 8*Aug924/9pJne93! 4.153 
Moir, John, & Son, Limited. | 10,000) 5 | 5 | 4}! 4; 5 Apl.89 74 for 9010 for 91) 5 tor 92 | 11,274 
Morgan Crucible, Limited) 20,000, 10) 10) 12) 2 12 | 6 Apl.92\ 6 Oct.92 6 Apl.93) 6 Oct.93, 2 
Morris, B., and Sons, Lim...| $1,007 34, 33] 24 24, 5 Jne. 92) 5*Nov.92 10 Jne 93) 5*Nov.93) © 3,573 
Muntz’s Metal, Limited | 21,490 5; 5| 74 

Do 5 ¥ pref. 14,248) 5; 5| 6| 
National Sefe Deposit, Lim. 24,500 4 | 4) 

Do 6 % Cum. pref. ...... 20,000) 5 1} 
NavalConstruct’n&Armt.,L. 60,000) 5 4 
Nelson Brothers, Limited... 50,000) 10 | Sd 

Do 5% debs £150,000, 100 93:x 
Nettlefolds, Limited 42,000, 10 \264x\ 2 

Do 5 % preference......... 21,000, 10) )L34x, 
New Explosives, Limited... 30,000) 3; 3/| # 
Nobel Dynamite Trust, L.. 175,397, 10 | | 134 
Norton, Brothers, and Co.,L 20,000) 6 3x 3. 5 Dec. 9), 4 Dec.9t nil Dec.92) 5 Dec.93 
Oakbank Oil, Limited 4,500 10, 34 34' 5 May91' 5 Nov9l O May92; 0 Nov92| 

| 4,500; 10) | 4, 4 Bas uw. | & %& 5 May9l) 5 Nov9l O MayS2 0 Nov92 \ 940 
Oakey (John) & Son, L, ... 8,333 10 | 14 | : ; 134 ore a) ae , |10 for 93°) 

Do 6 % eum pref | 6,666, 10 | Any 114 | 6 Nov.93\ 5 236 
Olympia, L. 29,200, 5 m ee ae dn 3/14'p.s.Jan.94, ; 
Palmer and Co., Limited ...| 15,000, 5 Bie te Ss eee, fo 23 + | § July92 5*Nov 92) 5 July93 394 

Do 6% cum. pref. ...... ..| 15,000, 5 | 43x i} 43] Lie eg ¢ 44 6 July92 6 Jan.93 6 July93, 6 Tan oa} ’ 
Patent Nut & Bolt, Lim ord. | 20,000; 10 , 2h | 20 | 21 ; 223 | 5 3 21s| 20 10 Aug9210 Feb.93 10 Aug93)10 Feb.94 

Do 5 ¥% preference | 20,000, 10 | 1: : 3a) 12y \ 


{ 


&s 


i) 


~ 
wHSHOOS 


7210 Mar92)10 Sep.92 10 Mar93) 5*Sep.93) 35,780 
6 | 5 Mar92) 5 Sep.92 5 Mar.93 5*Sep 93, 
4 4*May92_ 6 Nov92 4*May93 5 Nov93. 
14 6 May92) 6 Nov.92 6 May93, 6 Nov93 \ M7 
38| 4 Aug92) 5 Jan.93 5 Aug93 24Jan.94 6.870 
7 15 Feb.92, 8 Aug9212 Feb.93 6* Aug93 
983, 5 Jne.92 5 Jan.93 5 July93, 5 Jan.94 \ 19,258 
26420 July92,10 Dec.92 20 July93 10* Dec.93 
127 5 July92\ 5 Dec.92 5 July93 5 Dec 93 | 1o20« 
4 es 8/ June 90 3/ps Mar. 91 nil sin ce}... 
4 13 $$ 89-90, 11for 90-1 9 for 9i-220/psJn¥3 49,006 


™ 
mh 
“e&aonn 


Ge OH FH GC WwRRAS OH 


mre 
Sr Sr Ce %& 
AwWOw2OOSS 


es 


} 


3| 134. 1: | 3 16 3) 13k 123 5 Ang¥2 5 Feb.93, 5 Aug93, 5 Fev.94| f '07808 
Patent Shaft & Axletree, L. 28,566) | | «oA ; i. | 1415 Mar.91, 5*Sep.91 5 Mar92)nil since 30,000 
Do 5 &% preference 35,000. 2g; 26) i : 24 5 Mar.91) 5 Sep.91 5 Mar.92jnil since ’ 
Pawsons and Leafs, Lim. ... 46,000 43 9 4y 4  GgJuly92) 6iJan.93 6 RJuly93) 5 Jan.94 28,564 

Pears (A. and F.), L. 34,700) 54) 53, 5! 5s 9 5s 5 Ren ss 8 Jan.93]i2 Nov 93 ; 

Do 6 % cum. pref. ......... 20,000) 94] 92 94! 93) O2i6 3 ¢ 9a a, 6 Jan.93} 6 Nov 93 

Do 5 % deb. stock £200,000 Stock 100 |1045|LU5s 1043\1055! | % 1é 1043 ..» | 5 Jan.93 5 July93) 5 Jan.94 
Perty and Company, Lam... 11,272) 10 | 10 | 234 24 235! 24 | 24 ics 5 Ul 235,10 Sep.92\20 Mar93 10* Sep.93|20 Mar94 65.7: 

Do 5 % preference 9,036 10° 10 | 13 | 13 eh 124! 5 Sep.92| 5 Mar93, 5 Sep.93| 5 Mar94\ f 
Phospho-Guano, Limited .. 21,958) 5| 5 ]|- 33) 3t | : | 3% 33! 74Feb. 90! 74Feb.91! 74 eeb.92| 74 Feb. 93 3,649 
Pillsbury-Washburn Flour 

Mills, Limited 42,784, 10,10} 2{ 2, § | -e] ni. | 2 8*May9\| 4 Nov 91 0 May92) 0 Nov92 | 45 975 

Do 38 % preference 42,784, 10) 10 } } | te 7 8*May91. 8 Nov 9! 0 May92| 0 Nov92\; —° 
Pim Brothers, Limited 5| 6! 6f 6% 6}, 6H 4a 2 § j 63 8 Mar92, 7 Sep.92, 8 Mar 93) 6 Sep. 93| 24,019 
Price’s Patent Candle, Lim. 16 | 16 | 25) 26 25 | 26! 25% | 6 ‘ 25 126 p.s. Oct 92 12/ 6psMar 93)10/ psSp93! 24,087 
Primitiva Nitrate, Limited 5| 5 | 34) 3% 34) : il. 3% 3} 20/ ps. Aig. 89 -20/ Oct 89) nil since | 41,846 
Pumpherston Oil, “A” 2,500, 10) 84) 73) 75 a 6710 Dec. 2110 Jne.92.10 Dec.92jnil Jne. 93) 4,362 
Realisat'n& DebentureCorp. 

of Scotland, Limited... 5; 2 

Recife Drainage, Limite | 

5%debs red by draws 1903 £65,899] 100 100 i 70 5 July92| 5 Jan. 93) 5 July93) 5 Jan.94 5,590 
Richd. Evans & Co., L., A. 43,502, 10 10 | 7gx| 7; - 73, 8 Mar92| 5*July92' 7 Mar93| nilJuly93 } 

Do B 15,973) 10 5) 88) 3g 3h) 3) CE 9 12 9 3k 3k 8 Mar92) 5*July92) 7 Mar93| nilJuly?3 42,000 

Do debentures £275,000 100 100 {103 | : | 10: & 9104 i102) 5 July92) 5 Jan.93! 5 July93\ 5 Jan.94 
Rio de Janeiro City Imp., L. 47,711, 25 25 5 He 


! 
1 J Mar92\ 7 Dec.92\ 7 Mard3| & Nov.93 39,805 


| 6 8. 8 | 5*Oct.91' 0 Apl.92) 2 Api.93] 0 Oct. 93 
Do 5% debentures £273,400! 100 100 (616 0 76 75 5 Aplo2! 5 Oct. 92) 5 Apl.93] 5 Oct. 93 [ 78,046 
Do5% do. £365,000/ 100 100 | 78 | 6 10 9 794 774 5 Ine.92! 5 Dec.92| 5 Ine.93| 5 Dec.93 
R.deJaneiro Fir. Mills, &c.,L 25,000 7| 7} 3 3h | G 4 35, 6 July88 6 Jan.89 nil betn.7/ ps Dec. 93 
R. Plate Fresh Meat, Lim.. 5; 5 ’ i) WA pee ...[10 'p.s. Sep.90 nil since 
Do 10 % preference | 5) 5 sh! 2; Sf =: 24; 2 ma. a ...[ LO,'p.s.Sep. 90 nil since oe 
Rosario Nitrate | 5) 4) 38 517 9 44 33 . 2/6 psMar..93 2/6 ps Nov.93 } 731 
Do 5 % debentures... ; | Of {105 105 |105 | {NESS en SUR ae cas 5 Oct.93 
Royal Ay uarium, Limited.. 5) 5] : 23) 24) 22} i UV 3} 24 4 Mar9l nil betw’n 34Feb.93 5 Feb.94 } 3.953 
oe 2 eens 5} 5] 5| 5) 5) 5 6 5 4. 6 July92, 6 Jan.93 6 July93 6 Jan.94 f ” 
Royal Niger Co. (Char. & L.) | 210] 2] La} 13) 2a} 33 9 14 14*5 Dee.91 7 July92*£ Dec.9210 Aug93 
Do fully paid .... 10 10 3} 8 | 8} 6 8% 8 *5 Dec.91, 7 July92,*5 Dec.92 10 Aug93 
Rudge Cycle, Limited ... 5; 5 4, 4/4 44, 4 74Dec.92:nil Jne.92 74Dec.92 nil Jne. 93 16,867 
Ruston, Proctor & Co., Lim. 25,000 10, 10 | 124) 12 113) 12 6 12° 118 5*Oct.91/10 Fune92, 5* Nov.92 10 Jne. 93 } 4,613 
Do debentures £250,000) 106 100 | 094/1094 1094'1094 § 10931075 5 July92) 5 Jan.93/ 5 July93, 5 Jan.94 , 
Rylands and Sons, Limited... 39,145, 20 15 | 254] 268 25; 259 


| 6 264) 253 8 Aug92 ‘eb.93 10 Aug93 10 Feb.94 
Dod5%on£5orddv on £15] —-60,855| +20 | 20 | 303) 30% 30 |} 304 De aoe = } 496777 
Salt Union, Limited, Ord... 200,000, 10 10) 48) 44 3); 4 


9 30% 30 8 Aug92 8 Feb.93 Stangss at 
$ v 44 38 5 Aug92, 5 93 3 Mar.94(for year 

- Fe ee = parts “ ei 10 oo. 10 =94) 10 | 9 O y 7 Margo! 3 Aug? 7 Mar93. 7 Aug93 fama 
0 % Debenture Stoc ,000,000| Stock 100 x/1034 109 |103 61034100 44July92 44Jan.93 44July93 44Jan.94 

San Donato Nitrate, Ltd.... 32,000 Jf} 1g 13) 4 if} 1} ; rr — - , ig ; be 

Sanitas, L. ......... eeaugeicnaie’ 50,000 2; 32 2 24.67 «10 2 2 10 Mar92)10 Sep.9220 Mar.9310*Sep.93_... 

San Jorge Nitrate .... 75.000 5 6g, 12 10 6 | 4220 May92 10 Nov9215 May93 15 Nov.93, 13,455 

_ a ee oe setae #| 43, 33) 3§ 15 12 6 4} 3 2/6ps'Nov. 92 15 May 93 se" ose 13 904 

Santa Elena Nitrate, Lim. 2, Rae Lg, 37 10 1 1.16 Dee.91 2 5*May93 10 Nov93' 

Santaet Cord. Gt. Southn, , e fe 4. a am 7“ ; 

y-Constr. Lim.,5%deb| £660,000| Stock |100 | 774| 774 764 774, 77. :  ... | 794! 76 ‘dto Dec.93 --. 

Seddon's Pneumatic Tyre, L. 1 il te ab al tae | ae aR jana) 5 Falgeiies. Sete ee ae 

Sharp, Stewart & Co., L. 10 | 10 | 84 84 7} 7 9 1014 3 8) 7\3 Mar90/7} Mar$174 Mar92| 74Mar93'_- “os 

Smedley’s Hyd.(Matlock) 10 174) 179) 172) 17g) 174 4 28 G, -173) 173 10*Feb.92/15 Sep.9210*Feb.93'15 Sep.93 3399 

Southport Pavilion, &e., L. 5| 5 | 38 34 35) 3h) ... 5 24 8 3¥ 34 3 Nov90| 3 Nov9l! 4 Nov92| 4 Nov93; 

Spiers and Pond, Limited... 10 | 10 { 16 | 163) 16 | 163! i6% 6 3 O16%x! 16 10 July90}10 July91/10 July92}10 July93- 
Do 5% Ist Mortgage Debs. , 100 100 |1214)1224'1214/1225] 1225 4 2 J123S)1214 5 July92! 5 Jan.93 5 July93) 5 Jan.94 
Do «A "Mtg. Deb. stock.) £177,493] Stock 100 |114 [114 | 114/i14 | i148 | 4 8 S114 Lid 5 Julygal 5 Jan.93| 5 July93| 5 Jan.94 
Do“B" do do do | £150,000| 4, (100 |113 '114 {113 ‘114 | 1133 | 4 8 mi 


$114 (113 { 
* Noallowance for redemption. 


ma me 


e852 Or St CO 
WOON Were: 


~ 
= 
~. 
~ 


= mm Oho 


ce 


98,768 
3 Jan.93\ 5 July93, 5 Jan.94| 
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a ——— Se 
= v MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs. PRICESOF 
— | CAPITAL. Monta. | Last divs.yld. 189. DIVIDENDS. 
& NAME a - + -———| Busi- | Investor ————_ -—__—$ —__- —_________ . tak 
aft. : No. of Share 3 ww € = ~. @ | ness atLatest = + Last Four. Reserv.& 
‘iv, Shares or 7 12121 m1 8 | # |Done. Price 5 = Rate % per Annum. Including Bonus. ;Blnce.aft 
nee “THA, 005 —Oon) Amtof Stk Stock. = S = § | 3 | PerCent. = 8 *Interim. Last Div 
TH .—(Qon. —sonee —_ —- ees — |. $$$ — —-—_ —_- caren 
ue — Patent, Lim.......... 30,000 5| 5 87 9 9; 9 ™ 611i 0 9 8310 Mar9210 Aug92 - Mar. 93 10 Aug?3| 58,284 
Star Paper Mill, L cteeetees 13,032 5 5 | 625, Giz, 625; 6:15 7 8 G 6h 6 aa 10 Nov92 8 May93 10 Nov93) : 
Stewart(A.&J. &Clydes le) L 45,000 10. 10 84 84 84 83 9 S 3 84 $410 Mar92 6*Sep 92 9 Mar93 5*Sep.93| 56.830 
Do 6% cum pref......... me 25,000 Mt 38+) 12) 2 5 12 13 5 0 VU 12) 12 6 Mar92 6 Sep.92 6 Mar93 6 Sep.93! » 
Sweetmeat Aut. Delivery, L 88 130 1} 1) 2 2) 2 ae 2h 5 4 6 2 2 Y9in 90-113 in 9213 in 93 Quarterly; 8,842 
Travers (Jos. & Sns)L.5%db £100,000 100 100 1034 1035 1013 1015) 1034 4 i8 610341014 5 Aug92 5 Feb.93, 5 Aug93 5 Feb. 94) Re 
894 United Alkali, L .............. 289,343 10 10 6}3 62 6,7; 645 68 10 O 9 65 6, 5 Mar92 5 Aug92) 7 Mar93 6 Aug93| 
Do 7 % cum pref........ 282, 524, 10:10 :«:1043/ 12 | «Ogi a | 11 16 7 $1110 7 Mar92, 7 Aug92, 7 Mar93) 7 Aug93) } 569354 
= Do 5% mort. -~ ice = £2,500,000, Stock 100 1084,109 , ee | 109 | 412 $1098 1073, 5 July92, 5 Jan.93, 5 July93. 5 Jan. a4 
Limmer orwohle | 
274 -“— Asphalte ......... 17,623 3; 3| 38] 33. 34) 37) 38 8 VU O 3% 3) 1384Mar92 6gAug92'134Mar 93 63 Aug 93) 2,689 
. Val de Travers Asphit, P. L 10,000, 10 10 124) 123) 125) 124 1236 8 O 123 124 9 Mar92 5*Sep.9211 Mar93 5*Sep.93| 8,167 
573 ee er cet 12,000. 5 | 5 | 3} 33! 33) 34: 46 8 G 3 42 3} 5*Jun.92' 6 Jan.J3 5*July93 nil Jan.94) 498 
780 Vivian, H. H., and Co., L | | 
“A” Pref. Shs. . Bieos saie 18,800 10; 8; 2; 2 oi 3 34 nil. 2 2 12 Feb.9! 6*Sep.91\ 6 Jan. 92) nil since 2,108 
7 ec rare oe, as 20,000 10 | 10; 4/] 4 | 4 | 343 il 4 6 Feb.90 6Aug.90 6 M 
umulativePref ... i | 4 ; nil, 4 34. 6 Feb.9t ug. 6 Mar9$1/ nil since 
870 ee patties | £336,900 100 100 904) 904) 884; 884) 87 5 2 3 QBs 88z 44 July92 44 Jan. 9344 July93 44 Jan. 04 
258 Wallis (Thos. & Co.), L 30,000 5 5 64 63! 64) 6jxi 6316 S 2 6 6} S*July92 § Jan 93) rhe a 8 Jan.94) 1.961 
Do 6% cum. pref. . 30,000 5. 5 St 64 6, 6; 6.9 UV O 6; 6 G*July92 6 Jan. 93) 6*July93. 6 Jan 94) ’ 
044 Waterlow & Sons, sua 27,000| 10/10 | 23 | 23 | 23 | 23} 23 5 £ 3 23) 23 10/ Dec.92 6/Mar.93) 8/ Oct.93 10/ Dec. 93) 9 
is ini ceinipiat 27,000 10/10 15 15/15115! 154 4 0 O15) 15 6 Mar.92, 6 Oct. t.92| 6 Mar.93. 6 Oct.93) f 2199 
a Waterlow Brs.& Layton, L.| 10,000 10 10 i: il|10 10| 10}... | i2) 10 2 | 1. 10 Jano 
BEE OE cs.cn sscnnneeens | 10,000 10,10 IIs 114 11 Mi | 105)... | 5 Jan.94| 
' Welford and Sons, Limited) 149,997 1! 1 12 14 13 L4x| lps 623 3 17 1410 Aug92, 8 Feb.93/12 Aug93 8 Feb.94) 7,252 
940 Webb (J H.) and Co., Lim.. 4,620 10 | |10 6% 6] 6; 63 Gz 7 8 3% 6} 6} 6 Mar92 5 Sep.92| 5 Mar93 5 Sep.93, 2,026 
Wickens, Pease and Co., L. 22,000 5 lg 17) 13 13) 1g S811 6 i 1% 6*Nov8s 5 Jne.92 3 Jne.93) 4,748 
36 Wilkie & Soames, L., Pref.. 12,500 10 | 10. 114) bly) 114) 11h) 113 5 4 3 114 114 6 Jne.92 6 Dee. 92! 6 June93 6 Dec 93) 752 
Young’ sParafttin. L L. -&MOil, L' i 113,202, 4 4 14) Jal Br 1A ee’ mil, lk f lk 4 7$for39-s 90.9 for 90- 15 f for 91- 2 nil for 92 2 3) 3,323 | 
394 BRITISH, ‘COLUNI b. AND FOREIGN MINES. | 
“804 Prices oy Truk =— Last yrs. PRIcESOF, _—_ rn 
CAPITAL. ; MonrTH. | ae divs. yld 1894 
000 ’ jremeninenneretimpnenatene wml et | | Investor, — 
, MINES. | Number Amt; be | 2,2; ian at Latest) 2 | Last Four DivipENnps, 
064 | of | of | Paid. 2 = | e |S ie | | Price, | & 
. "Shares. Shre) Oo | | ale 'PerCent. a 
. - --  sainpeesieottarlensesih-neenmeonl pinemanooninliceenne’ | ——_————_- a -—— 
: Alamillos, Limited .........| 35,000; 2 | 2 | a) 8 3 & ae § y ‘9Mar., 1891. U8 Sep.; 1891 }/6 Mar. ,1892/3d.Sep., 1892 
728 American Belle Mines | 400,000 1 1} 4 & 2b Bb ts nal | ry ‘ide 6d Mar., 1891 
, Arizona Copper, Limited..) 160,000 4 4; #£# #&® #@ #2 g mil. a og 6%p.a., Feb.8# 
649 Australian Min. (Chartd) 18,315) 2C 74) 14 «214 «Wh Wa) 4 6 0 OO 1 2/ Aug. 90 | 2/ Aug. ¥l | 1/ Aug. 92| 1/6 Aug. 93 | 
Bechuanaland Explor., L. 200,000 1 1 fle t lf, 1 ifs jf ich at | ‘a | asi 
375 British Broken Hill Pro- al | 
. prietary, Limited .... 240,000 5 | 5 | 3) &! O&O i 3) is Dr. fealance, June 93, £40,099 Jes 
,019 Do Privileged Shares... 60,000, 2) 2 4 o& OUR a) A — | 
087 Broken Hill Proprietary L, 960,000 8/) 8/| Qz 2k Qf 28 Ae rl LO 23 2h, | ave | 10/ in 1893 |1/ Feb., 1894 
1346 Burma Ruby, Limited(f) 299,000 1| 17/1) % & 4 & 8) ve 4 | oe |. | 
we ee ed '| spam e| a ladiadl a all ablo a dag i 1/3 Sul; 1992 1/3 Dee. 1892 1/3 Ju - age 1803 
805 oe Mi: as _— . : ss lve of Is Fi : ; BS /sJu ys e /3 June i) a oo 
’ %, Mia. Cum. Pre A, 2 | eS = , = | 7 iS , 
- Carn Brea(Tin) ............ 6,000 £22pd.) 13 613 '13' 13; L2e) 713 9 148) 13 15/ Oct., me Jan., 1808 7/6F uno, 18955) Sep., 1893 
090 Caylloma Silver, Limited 125,000 2 | i) 1 1g 1 1s Mg) 1a y ano | 
, City and Suburbant ...... £85,000! 1 1 |Llivs 124 118 ... _ , GIL 3 12a lly 74 %Dec. 82/25 % Mar., 93/2 5 % June,93)25 % Sep., 93 
,000 Colombian Hvdraulic ... 7-00) 14 l | ; é # Z £i11 8 6 é ¢1/ — 1891) 1/ May 1892 i/ ~— 1893)}1/ Dec., 1893 
Cons Gold Fields of S. A. 11,250, 000, 1) 2 lt} 28 't8 24 2 9 9 23.1% 2/ Nov., 1893 | 
| Cook’s Kitchen (Tin)! 
1046 Mogan ..............0..] 4,900, £28\7/4 pd} gob oR 12) 4 | a - a 
Copiapo, Limited ......... | 100,000 2 | 2) 14) 1g lg 1h 1812 8 G 1g 1f2 June, 1892) 2/ Dec. 1892'2/ June 1893!2/ Dec., 1893 | 
Grown Reeft RACES: |£120,000, i | 1 | Og 98 94 98 by | 5 G I 98 9% 30 % April,’92/25 7% Oct. 92'25% May, 93) 25 % Oct. 93: | 
“i Dawn Block and) | | | ee - 
‘ yndham Gold .......... 498,400 j i er a } 4110 0 O } 46d Oct., 92/64 Dec. 926d Mar. 1893/nil July, 93 
31 Day Dawn P. C. G id, 7 
a Mining, Lissited...... 490.0001 1| 1| fl fe ve we we. ®s| # 6d Feb. 1891/6d Aug., 1891 6d Dec., 1891/6 April, 1892 | 
953 Beers Consolidated,L 790, ,000 5! 5 | | 154) 143 154, 1d 6 8 4 3 16%) 147% 12 6July 1892 12/6J an. 1893 126 Jly, 1893/32/6 Jan., 94 
Do 54 % First Debs ...£/1 875,000 100 | 100 07 07 1044105 1054 5 4 : 107 ees: 54 —_ a 2 — pe 54 Aug. 1893 54 Feb., 1894 
989 Do 54 ¥ Second Rake £1 750,000 100 | 100 |1034 105 1045 105 , 1042 | 6 b 105 |1034 54 uly oe Ps Jan., 1993 54 July 1893/54 Jan., 1894 
367 Do 54 %Bulfonteia Obgs| £745. 400, 100 | 100 | | 984, 995 99 994, 99% |) 5 Le 3 1004 984 54 Apl., 1892 ‘5h Oct., 189254 Apl., 1893 54 Oct., 1893 
y Devon Great Consols, _ } 10,113 5 2) 1} 14 12: 1; 1 i2% oO 0 18) 1} '3/ May, 1893'3/ Dec., 1893 
613 Doleoath Tin (Camborne), 3,700 £9 1 2/ 6pd. 744) 744 744) 744: 824 | 9 2 3! 744) 744/40 Feb. 1893/45) May, 1893 37/6Aug. 1893!20/ Oct. 1893 
Don PedroGold Mining L | 150,000! | a ts 4 3 nid 3 5, 1 Debit balan ce, £74,545. 
“Reod ; | 5a 54 5a 54! 54:10 9 6 54) 4 2) Mar., 1893)3/ July 1893 3/ Sep. 1893, 3/ Dec, 1893 
we ears ~<[ Onno 1| | L108 | 12}; 113.5, Dec., ’91/5/March,1897 6/ Aug., 1392\7/ Nov., 1892 
Pool (Tin & Copper) 6,400 ... /3/9pd.) 114) 114 11g 314, 103 se od 4 4 ed 9212 March "1893/1 6d wae, 1893) 6d - oe 
0316 Elkhorn, L. Maeuh a6 sé sae ye 175,007, 1 1 4 16 2 i 16,25 H 0 ‘| 4 2/ ao eee 9 “A ae \9 a Now 189 
Callao ee 257,600' 5 5 | Z 4 é & 2 | eee | g e g4dJuly,1389 Dae an., 90) Phe May, 1890: 4 Ov. ) 
pia iiaes aan ; 1; 8! 8% 8 8}! 33 10 6 UO BE 8 75% Jan. 1892|50%J uly,1892 35%, Jan. snes July 93 
Naiuseeheeaddades©’ on { i | i 
fete) 1) 2) Sa a ee pT Aa af i a 
tana (L),(Spain) ......| 25,000, 2} 2) #2 2 # 3 #)) - | 8 93/8 Mar ,” ar., 92 af 
355 oo { se! 4 | » GO O| 1, 423/ Mar, 1893/9d July, aaa Oct., ‘1892 1/6 Jan. ,1894 
; | Frontino & Bolivia Gia ‘ia 128,663] 1| 196 | 1| #4) #2 oh 1 ie 2 1) ea Mae 9 
‘904 || § || Stidenhuis Kstate& Glat!£200,000 1) 1) 15 48 4% 4 | 512 0) 48) 46 15 % Dee., 91 ot eaateapsler % Mar.,93 wat 11803 
, i 2) 
, I Mining Assoc.,L.| 27,4691 8) 8) 56% i if i$ a es if te agen 1890)6/ April, 1891:8/ Am 1892 var 
BO pee ipa beet (£200,000) 1 1} 1}, 4 4 ' aa | is 18, 3 for|91 (in sharies of “sub- siesta 
,000 | Geld Fields of Mysore .../ 220,000| 1 1 | Se My it July |92, fully-paid) shares and /1/ cash 
| / 
081 } Gold Fids sof 8 Africa,L/, 350,000| 1 : See, a ld _, | me In voluntary liquidation. | 
| Gtahamstownt ........... £150,000 1 | | 8 ' 5 I 
| Great 3 | 3| : 3"h12/ Oct., 1890/12/ApL, 1891'10/ Oct., 1891) | April, 1892 
Cran nd go 15,000; 4 4 | 3 3; 3 ip Ol es * (Leased to Die Beers Con.. Min Co at! 4%, payable 
ia.’ , June ajnd December. 
768 Grape’ Ci a vibitek 21078008 | ” | Ott 6% ic) ” * 6 a .s 65, as May, 1890/60 Nov. 1890 1 July, 1891.64 Mar., 1892 
ra rim iability Mines und : ay “(f) Subject to ect to Founders’ Shares. 
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In cjourse of re-c onstruction. 


£100,000. 

£85,000! 

IndianConsol.Gold,Mg.L. 548,084! 

Isle of Man, Limited...... 14,000) 
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54 /2/ Dec., 1892) 1/ Mar.. . 1893 1/ June, 1893/1/6 Sep rt, 1893 
63 25 % in 1891) \45 % in 1892) 105% in 1893 
3415 %Nov., 1887|10%Jan.,1889)10 % Mar,, 8a! 10% Jan.,1893 
3! - 34d Sep.,1889/34d Mar., i890! 34d Sep., 91 
4 ae 2/ Dec., 9°'2/6 April, 93. 7/6 Aug, 93 


<7 Or 


“ 
Pt I TKS lt pe 


me or 
— <— _ 
we un 


Killaloe Slate Co Lim....! 
Killifreth 
Knight’st 

Kleinfontein £100, a 


> et ee 
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Langlaagtet 70 000 
Leadhills | 20,000) 
Libiola Copper Mining, 

Limited 50,400) 
Linares Lead Mining, Lim.| _ 15,000) 
Luipards Vieit ............|£225,000) 
Main» Reeft | 135, 000; 
Mason & Barry, Limited..| 185, 172 
May Consolidatedt £450, 000 
Montana 
Moodie’s Gold Mining &| 

Exploration, Ltd. “ae see 
Mosman Gold 
Mysore Geld Mining, L...| 225,000 
Namaqua Copper (L) | 94,% 331) 
New Eberhardt, L | 248,576) 
New Guston, L. ... ....... 110,000, 
New Hoover Hill Gld Mg | 

Limited | 120,000) 
New Jagersfontein, 

Mining & Explg., L | 100,000) 
New Queen.................. | 160,000) 
Nine Reefs 150, ,000| 
N.E. Bultfontein, L. ii 100,000) 
Nundydroog 199, em) 
Old Lout Mining, Lim....; 105, ,000 
Ooregum Gold Mining of 

India (L.), Deferred 145,000 

Do 10 % Min. Pref. ... 5,536 

Do ‘Do 464. 
Pahang-Kabang 200, ,000| 
Palinarejo ord 281, 982) 

Do 10 % pref. . 170,301 | 
Panulcillo Copp. er ~ Co.,| | 

Limited, ord. ... + 112,500| 
Pestarena United ¢ Jold, L.! 67,809) 
Pontgibaud Silver Lead) 

Mining and Smelting} 14,000) 1 |11/7Dec.,1889|15/7Dec.,1890| 15 5 Dec.,189119/6 Dec., 1892 
Quebrada Rail., Land, and 

Copper, Limited mi e) a | 3) : 91/5* p.a. Jan.92 

Do by, debentures i£ “ § one 5 for 1890 |paid June,’91)/5" p. 

Do 6% Prior mortgage, ° %y a.Sep..93 

aide , on 97h. | Nec 92/6% p.a. Sep. ,92|6%p.a.Mar.93 6%p.a.Sep., 
Randfonteint Is a oe) 

Richmond Consolidated, | “2 

Mining, Limited ‘ g) ; | gi Oct., 1893 

ms weet fen. | i é | §.2/6 Jan.,1891|1/ Aug., 1891|1/ Nov., oe 8 , 


bonds, 1880 [£|1,922,420'100 | 100 |1024 10241024 )1025 0\103 |102 | 5 April 1893| 5 July, 1893) 5 Oct., 1893) 5 Jan., 18% 


Do 5% 2nd Mort......[£/1,036.260|100 | 100 |1014{1014{1013 1013 o|t01 | 5 Jan., 1894 
Do 5° 3rd deb. bonds! '593,6201100 | 100 | 98'| 99 081) 99 | aN00k| © Agel BOOS) & July, 3008; 5 Ont. 1008 


6| 99 | 97 '5 Oct., 1893) 5 Jan., 1894 

Do shares, Limited......| 325,000, 10 | 40 | 143) 143) 143) 14 0 143) ih 8) May, 1892|7/ Nov.,1892,7/ May, 189317/ Nov. 1893 

+ sone lam seeertiend 60,0001 10) 0, 43) 5 | 5x 5 5%,Dec.,1891| 3%Jan. 1892| 49,Jan.,1893; s.seems = 
a rok . 9 z ‘ ec., 

St John Del Rey, Limited) £269, 982) 1 : ‘ 10% in 1880 10 % in 1881 124%, June, 86)1247% 
Scottish Australian, Lim.} 200,000 
Sheba Gold, Limited 
Sierra Buttes Gold, Lim...) 122, 

Do Plumas Eureka, 1872} 140,625 
Silati River Gold, L. (f)) 599,000 
Simmer and Jack 
South Condurrow 
Tincroft (Illogan) 
Tharsis Sul her &Copper,, 

Limite 
Tolima, Lim. “ A shares”) 
United Mexican, Limited| 
| Vogelstruist 
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- \6 % il ended June, 1890 
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me aie a ¢ ooo! 2/6 July, 1885|2/6 May, 1886|2/6Nov. 1886 2/6 Jne., 1 
80 or Ss. 

Weardale Lead, Limited... | Ts . | 6 aeeey Ten ten cand Ber. 1388| 5 % for 1800 
a Gold, A; sahsotaie l “y gl 4 a | A , 6/ Jan., 1 1 

est Kitty (Tin) . oo | s"| 8| .. |t1 5 6| 84 8 |7/ Oct, 1892\6/ F b., 1893'6/ June, 1893'6' Saris: 
West Prussian Lim. A . 10 | 10 | 154) 1S4, 154) 154) 154 |25 16 0 15k 15416 % Oct, 92\16% Dec.,1892 8%June, 18038 7 8 Sept., ss 
| tO | 10%) 108) 10%) 10%) 10k | 8 2 0| 108) 104 87% Dec., 1892}8 Mar, 18938 '% June 93/8% eer 1889 
Wheal Basset (Illogan) ... £11/13/pd | 2} aa 23: - 33 | nil. 3) 2 | 4/6 May, 1887/4/‘1 Dec., 1887 10/A 
Wheal Agar (Illogan) 6,000) £3010/8pd) 3 3) 3 | 5 | nil. | 33) 2414) Feb.,1888|15/ Api, 1888/26 Aug.,1888 Base t. 1 
Wheal Grenville 6,000| £18/2/ pd | 14 | 14 | 14 | 14 16 |5 7 316 | 11 {3/6 Apl., 1893/4/ July, 18935; Oct., 1893/3) F wl 

a pd | 


| 8 BOB 2 nil 8) 6 Sept.,1 | 1888| nil since 
‘1{ 2) | al awl wl al owl } 2/6 Sept.,1880|1/6 Jan., 1881'3/ Mar., ‘ 
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 tLimited Liabiitty Mines under tne laws of the South African Republic. (t) Subject to Founders’ Shares 
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TRAFFIC RETURNS, 
. i a2 Current Traffic. CANADIAN, &c., RAILWAYS. 
eee NaME, IRe To Date! Corre: | ites 
. turn.| in ding} i 
1393. | 2. 4 te 1808 ec. (-) Miles Open. —- Current Traffic, 
nd — a cr . a ; a. 1894.| 1893. Name. Re- |To Date,|To Date,, Inc. (+) 
937 Cambrian ..... lah (Feb. 18, 24,435} 23,5984  $37/—_|__ — Picasso isi = 
139 138, Furness sssesesseense 18) 54,442) 55,884.— 1,442 ‘|. £ut) oe 
1 3 Great Eastern ......... 18} 469,068) 460,6 i i 
3 1,148} es Geen “| al s6a010 aaa 13438 crtoy _ motion | Feb 14) 391,800; 422,200|— 30,400 
2,481 |Great Western ....... « 18) 1,077,680) 1,045,270) + 32,410 335 335" ‘Do ee at a Fae ao. ae 
627 | 627 \Lanc. & Yorkshire ... 18) 560,168, 527,454 + 32.714 189 | 189 a — ae aa - ad ae ae 
LH} Bt ap0y 1,887 |Lond. & N-Western.... 18'1,396,4921,374,149 + 22,343 So Doty GE SRE S800 28.206'— _ 3,408 
908 | '894g/Lond. & S-Western ..., 18] "377,022, '365,240|4 11,782 ILR 
4763 London Brighton, &c.... 17) 277,157, 370529 + 6,628 SS ae eae 
1854|Lond. Chat. & Dover..| 18) 155,722| 152,996'+ 2,726 
: 75 |Lona. Tilb, & South...) 18) 24,752) 23,513'+ —1,239|Miles Open. D 
350 |Man, Shef & Line... 18, 291,991) 274,645/4 17/346 = 9 Cp a 
41}|Maryport and Carlisle 17} 12,043) 12,798\— ec. To Date.ITo Date.) | 
514|Metropolitan ............ | 18) 98,618) 98,562) + "38 1894. 2893. | — en | 1900 | eee | Dent 
| 13| 13 |Metropolitan District, 18, 58,990) 56,465,+  2,525|__ er knee Looe 
| i 1,004 Midland «.esovneev | ——-:18/1,152,181)1,157,825}—_ 5,644 | | ¢ 3; | 6 6S 
orth-Eastern ......... ; iy 5 : 
3 eas eos gee = — cn = a $5,81517127 7114 |Atchison, Topeka, ke....\Jan. 28 2,373,259 2,922,723 — 549,464 
1 mg | 312 |North Staffordshire ..| 181 102052| os,0241+. 7,0naip702 (9702 [Chic. Mil. and 8, Paul ...eb.14/3,170,60013,717,500/— 1832600 
aia. | pe 98/0491 96,693' 4. 1419/0 1685 (Denver and Rio Grande..|_ ,, 14 4,098,600 5,933,200 —183 
, 434 |South-Eastern ........ | 17] 236,619] 231,364/+ 5:248loggg logre |f prnols Cont (illinois) ) | 595 
; 119 Taff Vale Ro | 17 101 ,010) 93,376| + 7 634, ie 7 \\ Do (Iowa)... — (1,488,925 1,546,595 — 57,670 
Scorcu. | | |” toga looge tLocteville & Nesheille,...|Feb.1412,387 a 66 jaa 398,804 
; 906;|Caledonian ............... 74,744| 74 eee ee emsssliDes. WC iat an eeniael aan 
1 seariGlang: 8. Westerg.” > ee ‘O8067(. S244 1601 1601 \N.Y., L. Erie, & Western| Dec. Pastas 2,539,136 — 351,870 
434 |Highland ............... | 18 208,965) 206,360+  2,605.3499 seen igs homage wr RE 
‘ 1,0873 North Britis 2277 | 18} 179°392| 175°214)+ 4178\s405 i \Northern Pacific ......... Jan. 944,793 1,323,234\— 378,441 
ang | | | ’ on Pose | Pennsylvania eins seeeeees Dec 66375221 68841842 —2466621 
4 75} Belfast & County Down 20) 10,561! 11,346 — 78 5 1055 oa Philadel vhia & i ” pene 151,671 
; 136 [Belfast & N. Counties 16, 28,305 27.900 + 405, | | ine Goal & Ten Co.) 2991 2307309: : 
144 Dublin Wick. & Wex:, 16. 28,388 27,812 + 57611399 |13 ing Coal & Iron Co.)...|_ » * aaee 991) 73093 — 610,102 
487 |Great N. of Ineland 16 80295, 82050-- 1,755 29 St Louis & San Francisco|Jan. 28| 598,424) 665,924)\— 67,500 
: oe ee eee 3 ae 90/550 | 2397 0028 (3620 Southern Pacific ...... ...|Dee. |48050 330 48972242 — 921,912 |, 
462 [Midland Groat Westy 16 55,509 56,914" 7 \7567 \Union Pacific ............... — 33397166 39546161|—-6148995 
| eRe eee eee eee errr eee | e 
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SOUTH AMERICAN, &c.—continued. 


























3 
Miles Open. | Date Current Traffic. a Open. Date | Current Traffic, 
—_—— | of |- ~ di, | eemenemnconmaninin 
;, Name. | Re- |To Date,/To Date,| Inc. (+) Name. Re- |To Date,/To Date,| Inc. (+ 
; ulus | turn, | 1894, | 1893. | Dec, (-) 19*| 1898 | turn, | 1894. | 1893. | Deo. (=) 
SED | ate «| nee | ee ae | Ce ee | 
: | £ £ ; €& | £ £ £ 
763} 763 Bahia and San FranciscoJan.20, 5,123, 4,397 + 726 165 | 165 |Smyrna & Cassaba..........Feb. 4) 11,455) 11,534,— 79 
M3 | 843 |B. Ayres and Rosario ... Feb 17 82204 $6,399-- 4,195 1370 |1370 'South Austrian ............ | 11! 413,008! 388,096 + 24,912 
113 | 92 - Ayres and Ensenada) 18} 15,648) 17,201—- 1,553) © ee te Re ae ea Pere me 
1388 [1145 B. Ayres Great Southern) 18, 671,077, 673,058\— 1,981 | INDIAN RAILWAYS. 
146 | 711 Central Argentine......... 17) 88,725, 82,1374 6,588 | ne oe 
M1 | 271 \Ct. Uraguay of Monte...) 17, 176,028) 152,495 + 23,533 | silt Weanlllf eas 
9 | 99 East Argentine ........... Jan.14) 1,049, 570, + 479 1894. 1893. Se a 
%| 23 La Guaira and Caracas... 21) 6,131} 9,332— 3,291) b crease 
BSE Amel aL BO ee 0.199 | 461 | 461 (Bom. Bar., & Cont, India| Feb.17 £180,659) £194,394, + £5,985 
42 | 239 |Nitrate ae eo is) 83071, 62978'+ 20,093 1794 |1794 |East Indian.................. 17| 600,225) 515,025,+ 85,200 
320 a 17 37,504, 36.882, + 620 (1490 ere Indian Peninsula... 17 613,671, 558,890)+ 54,781 
@i | 002 [Paris and Oricans | 11| 683,779| 646,311|+ 37,463 | 794] 7244[ndian Midland............ 17| 62,470) 60085 /+ 2,385 
Ih 774 Recife and San Francisco Dec 23) 85,084, 73,687 . 11,395 | 840 | 840 ‘Madras setaeeeeeeerenenseceuens Jan. 13 30,36 | 34,640 - 4,280 
| | | 1043 | $48 South Indian ............... 6; 8,589) 13,228\— 4,639 
TRAMWAY AND OMNIBUS COMPANIES. TELEGKAPHIC COMPANIES. 
Se 0 is Pd 
Ss | Cuba Submarine. — The receipts in the month of January 
| Date of Bx Current Traffic. amounted to £3,900, as compared with £3,876 in 1892, being an in- 
9 8 (a —— | crease of £24. 
Name, | Ret _ 'To Date,'To Date,Inc. (+) | 
, a | 1894, | 1893. |Dec.(-) | Direct Spanish.—The receipts in the month of January amounted 
———— er os ; | to £1,909, as compared with £1,901 in 1892, being an increase of 
|Pelinst Street Tramways ......... Feb. 17/193, 10,333 10,006 + 327 | 
7 prisaux Tramway and Omnibus 16) 37 | 13,648) 12,493;+ 1,155 Eastern.—The receipts in the month of January amounted to 
| Debi Trawa ie diaivisieiianrtctbadaiens 16 11 | 10,125  9,080;+ 1,045 | £64,851, as compared with £60,516 in 1892, being an increase of 
United Tramways ......... 16) 32 14,362) 13,817)}+ 545 | £4,335. 
inburgh Street Tramways...... 17) 18%, 13,636 13,039 + 597 | 
Pa 1 Tramway and Omnibus 17} 31 | 41,570 38,331/+ 3,239 Eastern Ecctension. — The receipts in the month of January 
linerpoo ncn ememeseed 16,21 | 2,402) 2,246)+ 156 | amounted to £39,677, as com with £43,040 in 1892, being a 
I Tramways .. ........0. 17) 614 33,391’ 33,740— 349 | decrease of £3,363. 
General Omnibus ......... 17} ....| 97,209 93,080 + 4,129 
DT ieeianemmiaguatals 17}... | 29,660 28,388 + 1,272 Great Northern. —The receipts for the month of January 
Tramways ..........ss00000. 17) 234' 39,646 36,871/+ 2,775 | amounted to £21,000, 
Metropolitan Tramways... 17} 49, 52,051 50,348 + 1,703 
Dvn a Tramways «ee... 17 1031 3,414 ©—-3,297/+ 117 | West Indian and Panama.—The receipts for the fortnight 
Tramways ........s000+++ 17] 20 | 11,904 11,495 + 409 | ending Feb. 15 amounted to £2,615, as compared with £3,009 in 
pton Tramways............ 17} 5| 1,637, 41,434+ 203 | 1993, a decrease of £394. 
Unicn eoscccccs vem oesceee Jan, _ 7,236, nen o 1,166 Western ial Brazil.—The receipts for the week ended Feb 16. 
| amounted to £3,287 
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BRITISH CAPITAL CREATED DURING 1894. 
(Vendore’ Shares Deducted.) 








umber New 
of Amount Capital First 
Shares of Created Payment 
or Bonds. Share. in 1893. Thereon. 
& £ £ 
eg er eee 2,315,798 00 
CREATED IN FEBRUARY, 
Buffeledeorn Extension and Ex- 

PUIG es ccc svcsensstcscesseoscsuceveneses 50,000 ... 1 50,000 ... 5,000 
City of Hamilton (Canada) 4 %{ Debs. Bonds ... { $9) } 482,800... 24,140 
City of Sydney 3 % Debs. ............ 3,000 ... 100 ... 300,000 ... 15,600 
Douglas, Llandudno, and Liverpool 

Line of Steamers .............e0c0000 95,000 ... i». 95,000 ... 28,750 

Do Founders’ shares .............-+00 500... OD ines 5,000... J 

DO DSDRIIES..0000 ccsercesecnsepengrce 8,000 ... 18... 80,000 ... 40,000 
Duval Resteurants for London, Ltd. 10,000 .., 10 ... 100,000 ... 10,000 
Economic Smokeless Fire Co.,Ltd. 14,000 ... Bucs TODD we 9 
Electro-Chemical, Ltd., 10 % Pref. 

0 eee eee | ee 5... 130,000 ... 13,000 
Gigantic Wheel and Recreation 

SR ictccrivssortnck sce aavee ~OMPEEO * ox tw C000 .. T5500 
Glamorgan County 3% stock .......... Stock ... 100 ... 175.000 ... 8,750 
Leeds Corporation 3 % Deb. stock ... Stock ... Stock ... 212,400 ... 10,620 
OS 0 Eee LULU 1... 20,000 .. 2,000 
Mitchell, Tom, and Co., Ltd., 44 % 

Mortgage Debs. ..........cccccesseeeeee 1,280... 50 .. 64,400 ... 11,200 
Newman Textile, LAd.......-c0c.0000c002 5,600 ... 5 .. 27,600 .. 5,600 
Patent Weldiess Steel Chain and 

SAS INEEScinss Kasbecbanecsceiebs "tener 39,000... l~- SS « 2a 
St Lucia Gvt. 4 % Inscribed stock ... Stock ... Stock... 48,000 ... 2,400 
Surrey County Council Stock ......... Stock ... Stock... 20,200... 1,010 
Transvaal & General Assocn., Ltd.... 50,000... 1... 50,000 ... 5,000 
West Australian Gold Fields, Ltd. .., 65,000 ... 1... 65,000 ... 6,500 
Dited erent Re FCG ncesivwi cess ctese sen sén evevensbesdeccccnneseves 4,410,098  ... 204,770 





BRITISH CAPITAL CALLED UP DURING 1894. 


No. of Present 
a Shares Amount Call Capital 
° or of Already per Called up 


Call. Bonds. Share. Paid. Share. During ’94. 
£ £ £ & 
Called in Great Britain 


ee ee ese cee eee © 280,000 
Amount called in Great 

ritain alonein February, 

shown in lasé issue......... 0... ik: - ies) awe Senne oor cco ee =: 924,829 
First Payments on Capital 

Created during February, 

NS ciobit incruareicees’ dsitene or sent ~ daa Spokt dis’ ee oes a 204,770 
Total called in Great 

Britain for two months... . oe. ae ae ». 5,419,599 


Called partly abroad to 
nk CE DRANG: ovccccscsens 00s 00s 
Called partly abroad in 
February, shown in last 


a 





BUDE . Resyencnvensibsnsesocesnere’ gun vse ae eas. wake ca bt. Siok 216,000 
Total called partly abroad 
in two months, 1894 ....., soe ove ee e ss oe 1,696,585 
CALLS IN MARCH. 
Bath Corp. 3 % Red. Stk., 
ies. at 98 % min.......0000. Pe ee ee ee 52,112 
Brazil Great Southern, 6 
Sterl. Mort. Deb., 1893, 
BO, GEIB... Sceen-sucssceiver a on £50,000 ... 100... 45 .. 20 ... 10,000 
a 4 = —— Sterl. 4% - omnes . 
Jebs., iss. at par............ et J wn MO. 0 DD 
City of Sydney 4 % Debs., a 
1894, igs. at Par ........0006 29... £900,000... 100... 20 ... 30 90,000 
Con. Gold Fields of S. r 
Africa, 54 °% 1st Deb. iss. 
ETE. F hevdscccensnecsnnicies Si... #090000... 100... 45 .. 50 ... 125,000 
Dover Corp. 3% Red. Stk., 
iss. at 100 % min.......... 15... £166,000... Stk. ...70 ... 30 ... 49,200 
Glamorgan County 3 % Stk., E 
iss. at 99§ % min........... 10... £175,000 ... Stk. ... 294 ... 35 61,250 
Grand Trunk of Canada, P 
Perp. 4 % Cons, Deb.Stk. 
OUR, BEDE R ihocscceiscesnsty 81... £500,000 ... 100... 35 ...25 ... 125,000 
— pee seme & Bros., 
. £1 __ et eee, | 54,687 ... 10... ne | pee 
Kellner-Partington Paper : a aan 
Pulp, 44 % Mort. Debs of 
£100 iss. at par ........... 1... £250,000... 100.. 25 ... 25 62,500 
Lambeth Waterworks, 4 ° 
Deb.8k.iss.at 125 % min. 31 ... BID 000 2. BOD on coe ove 128 0 25,000 
Leicester Corp. 3 % Red. . 
Stk., iss. at 99 % os... 1... £187,808 ... Stk. ...49 ... 50 .. 68,949 
London Financial,g10 She. 15... 69,836... 10... 97/6... 2/6 ... 8,667 
Mitchell, Toms & Co., 44 % : 
Reg. Mort. Deb. of £5v, 
iss, at £52 106..........0.00 S4. £64,000 ... 50... 30 ... 22)... 28,800 
= = 34% Tose. Stk., * 
ss. at 04% min............ 21 .. £890,000 ... Stk. ... 69 ... oe 
as Cook’s Kitchen Mine, - E - — 
IED anausessnsnswssabeversbi eee 3,061 ... Shs....105/9... 7/6 ... 
Mundydroog, New £18hs., : ; " e nae 
a | oe TO B00 ncn De oe BB nee Ge 
Ophir Concessions and : . , — 
Explorations, £1 Shares 24 ... 111,857 ... La. 18/ ... 6d ... 2,796 


Queensland Invest. and 
ES | ETO IOO onc one ee BE es OY "sn. 87,500 
Robey and Co. 4} % ist ; 
Mort. _ iss. at par... 31... £125,000 ... 100 ... 30 ... 70 .., 87,500 
v 


£5 Shs. nen an, 31 
, iss. at £1 prem. oon | a eee — 
ers and pou Se Free- oa 


“O” Series), iss. at par 1... £85,000... Stk. ... 50 ... 50 ... 2,500 
St % Inse.§ . 
iss. at par, min. ......... 16 40. 848,600 ... Stk. ... DW ... 35 awe 17,010 
Stk,, iss. at 98 % jo wee 12... £1,000,000 ... Stk. ... 58 2 40 «. 
Transvaal Mort. Loan and — 


des. at par PROC OE eR eee EET OE TeS 1 ore £146,250 eee Stk, eee 25 eee 25 eee 36,562 
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as : peeentaisin sr . 
Victoria Electric Rail. and 
Lighting, 5 % Debs. of & 
0, iss. at £39 103......... 1... £100,000... 40 ... es 
Wossutter Corp. 33 % Red. BoB 37,500 
», iss. at 102 % min.... 30 ... £50,000 ... Stk. 65 
Yorkshire House-to-House ae 17,600 
Electricity, Ord, £5 Shs. 1 ... ae... 6 mw 2 we 2G 2634 
Total calls in March: ..........0...:sercsscesee Peerceevescocee Covecescesconccsces 2,170,960 








STOCK EXCHANGE COMMITTEE DECISIONS. 


SETTLING Days IN Marcu. 


CONTANGO. TICKET. SETTLEMENT, 
Tuesday, Mar. 13 ... Wednesday, Mar.17 ... Thursday, Mar. 15 
Tuesday, Mar. 27 ... Wednesday, Mar.28 ... Thursday, Mar. 29 

—_ Stock Exchange Committee appointed settling-days as 
under :— 


Fripay, February 16. 


COSTA RICA RAIL.—Fully-paid Scrip of £82,950 Prior debs. 

STAMP DISTRIBUTION (PARENT).—Shs., Nos, 100,008 to 116,233. 

TASMANIAN GOV.—Scrip and Stk. of £1,000,000 4 % Ins. Stk. 
Monpay, February 19. 

BRIGHTON AND HOVE GENERAL GAS.—£220,000 orig. stk. and 
£208,820 “A” Ord, stk., in lieu of “Original” Shs. and “A” 
Ord. Shs. 

CANADIAN PACIFIC RAIL.—£1,320,000 4% Pref. Stk., in lieu of the 
Scrip. 

JAMAICA RAIL.—Further iss. of £100,000 4 % 1st Mort, Bonds 
(1945), Nos. 5,201 to 6,200. 

NEW YORK CENTRAL AND HUDSON RIVER RAIL. —$6,000,000 add. 
Cap. Stk. 

NEW YORK, PENN., AND OHIO RAIL.—$1,552,040 add. Def, Int, 
Warrants. 

THOMAS SALT AND CO.—Prov. Certs. for £200,000 4} % Ist Mort. 
Deb. stk. 





NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN BAILWAYS. 

ATLANTIC FIRST LEASED LINES RENTAL TRUST.—The report for the 
year ended January, 1894, states that a half-yearly interim dividend 
of £2 5s per cent. on the stock was paidin August last, and it is now 
proposed to declare a further dividend of £2 5s per cent., making 
the dividend for the year £4 10s per cent., tax free, ard leaving 
£3,361 to be carried forward. 

BARRY.—In spite of the five weeks’ strike of colliers in South 
Wales, this railway earned £149,988, or £798 more than in the cor- 
responding period. Expenses were £3,606 higher, mainly for rates 
and taxes and dock charges. The sum brought into the account 
was £4,800 higher. There is an additional sum of £1,358 required 
for the 1891 preference stock which now ranks, and an extra 
£30,000 of ordinary also ranks, so that the dividend at the rate of 
9 per cent. takes £1,351 more than the distribution at the same 
rate required in the previous year. The balance forward is £493, 
against £1,969. 

CAMBRIAN.—The net revenue for the half-year ended December 31 
shows an increase of £3,940 over the corresponding period of last 
year, and after providing for all fixed charges, shows sufficient to 
pay the full interest of 4 per cent. on the D debenture stock, carry- 
ing forward to next half-year, under the provisions of the scheme 
of arrangement, a surplus of £729. The directors state that after 
an anxious and protracted negotiation with the Postmaster-General, 
a new contract for the conveyance of Her Majesty’s mails for & 
period of five years has been completed, in pursuance of which the 
company receive an additional annual payment of £6,900. 


CLEATOR AND WORKINGTON.—The directors have recommended & 
dividend at the rate of 2 per cent. per annum on the ordinary stock 
for the half-year ended December 31. 

DUBLIN, WICKLOW, AND WEXFORD.—The directors state that 
there is a decrease in the traffic receipts for the half-year ending 
December 31, 1893, amounting to £1,811. In goods there 18 & 
decrease of 3,268 tons, and in money of £781, and in coal a dont 
of 6,037 tons, and £697 in money. There is a net increase 0 
£1,400 in the expenditure, and that the amount available for divi- 
dends is £36,895. Of this, £26,755 goes to pay the dividend on the 
several classes of preference stock. For dividend on ordinary § 
there remains a sum of £10,120, and out of this the diet 
recommend a payment at the rate of 1 per cent per annum, whic 
will leave a sum of £6,620 to be carried to the next account, ded 

FURNESS.—The report of the directors for the half-year ep 
December 31, 1893, shows that the total receipts have Dee 
£223,359, a decrease of £31,202. The large falling off was due 12 
part to the depression in the iron and steel trades, and in a 
the cessation of work in certain colliery districts, by whi 
supply of fuel to the furnaces and works served by the compan 
considerably decreased. The net receipts are £115,145, 992. 
£16,852 less than those for the half-year ended December 31, 160% 
After providing for interest upon debenture stock and for guaran 
teed and preference dividends, there remains £22,920 available | ‘ 
dividend upon the ordinary stock. The directors recomimnees 
dividend for the half-year at the rate of 14 per cent. per anD 
which will amount to £19,815, leaving £3,106 to be carried fo 
to the next account. the 

GRAND TRUNK.—The company state that the accounts Bae’ , 
half-year to December 31, 1893, are as follows :—Gross : 
£2,172,100; working expenses, £1,571,900 ; net revenue, mi 
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net revenue credits, £24,600; Chicago and Grand Trunk credit 
jalance (after debiting net revenue charges and closing suspense 
accounts), £1,100; nee from June, 1893, £75; total net 
ipts, £625,975; deduct net revenue charges for the half-year, 
491,400, and Detroit, Grand Haven, and Milwaukee deficiency 
rdebiting net revenue charges) at December 31, 1893, £36,400 ; 
£98,175. This balance would admit of the payment of a 
dividend for the half-year of £1 17s 6d per cent. on the 4 per cent. 
guaranteed stock, making, with the dividend of £1 paid for the half- 
ended June 30, 1893, a total dividend of £2 17s 6d per cent. 
the year 1893. Ib is proposed, however, having regard to the 
liabilities for compensation on account of the accident near Battle 
Greek in October, 1893, on the Chicago and Grand Trunk Railway, 
to pay £1 123 6d per cent. for the half-year, making £2 12s 6d per 
ent. forthe year on the guaranteed stock. 
GREAT NORTHERN.—The following is a summary of the accounts 
for the half-year ending December 31 last :— 








1893. 1892. Inc. or Dec. 
£ £ £ 

Gross receipts ............ 2,188,844 2,385,957 ... — 201,113 

Working expenses ...... 1,335,567 1,383,788 ... — 48,221 

Net revenue ............008 849,277 1,062,169 — 152,892 
Debenture interest and 

EMI sccccvessceecesese 282,700 274,138 ... + 8,562 

Available for dividend... 566,577 728,031 — 161,454 
Ordinary and Preference 

TE acoscccsorsosnccee 564,076 720,250 ... — 156,174 

Carried forward ... 2,501 7,781 -- 5,280 


The directors observe that the serious diminution of the net profit 
for the half-year available for dividend is entirely attributable to 
the dispute in the coal trade, the result being that the proprietors 
ofthe “A” and the ‘ Deferred ” Ordinary stocks are deprived of 
any dividend for the half-year, the balance, after payment of fixed 
charges and the interest on the Preference stocks, admitting only 
of the payment of the following dividends, viz.:—At the rate of £2 
per cent, on the Preferred Converted Ordinary stock and of £3 per 
cent. on the “‘ B” stock for the half-year, leaving a balance of £2,501 
to be carried forward. 

GREAT WESTERN.—The following summary is compiled from the 











half-yearly report :— 
December Half-Year. Inc. or Dec. 
1893. 1892. in 1893. 
£ £ £ 
(ivoss revenue ............ 4,610,247 ... 4,785,784 ... — 175,487 
Working expenses ...... 2,473,251 2,495,828 ... — 22,577 
2,136,996 2,289,906 ... — 152,910 
Interest charges ......... 749,173 753,169 ... — 3,996 
1,887,823 ... 1,636,737 ... — 148,914 
Guaranteed & preference 
I sisiicescbicdoud 722,928 7229381) kc + 7 
; ” 664,895 813,816 ... — 148,921 
Ordinary dividend ...... 614,836 773,485 ... — 158,649 
Balance forward ... 50,059 40,3381 ... + 9,728 


The dividend is at the rate of 53 per cent. per annum, as compared 
with 73 per cent. for the corresponding half-year. The directors 
tmark that the receipts for the past half-year, in common with 
of other companies, have been adversely affected to a serious 
extent by the prolonged coal strike, and to a less extent by the long- 
continued drought, which affected the agricultural and vegetable 
ie. There was a large decrease in the receipts from coal traffic 
the continuance of the strike in South Wales and in the 
hire and North Wales districts, but this has been partially 
tcovered by the increased activity of the trade, particularly in 
Wales, since the strike came toanend. The diminution, 
, of revenue from general merchandise traffic, attributable 
my te the coal strike, continued to the end of the half-year. 
The tease in the receipts from passenger traffic is without doubt 
y due to the same causes. 
BARNSLEY, AND WEST RIDING JUNCTION RAILWAY AND 


 ME—The accounts for the half-year ended December 31, 1893, 


alter payment of the interest on the debenture stocks and the rent- 
charge to the corporation of Hull, show a deficiency on net revenue 
£10,155 to be carried forward. 

AND YORKSHIRE.—The subjoined is a summary of 
the accounts for tie half-year ended December 31 :-— 








Inc. or Dec, 

1893. 1892, in 1893. 

Total i £ £ £ 
W receipts eoesevecccce 2,266,089 2,295,238 — 29,149 
expenses...... 1,363,415 1,309,893 + 53,522 
902,674 985,345 — 82,671 
Interest charges bee 254,913 252,553 + 2,360 
' 647,761 ... 732,792 — 85,031 
Prelerence charges 383,116 377,010 + 6,106 
264,645 355,782 — 91,137 
Ordinary dividend ... 951,115 334,820 — 83,705 





Mlancecarriedforward 13,530 ... 20,062 ... — 7,492 
edividena bd is at the rate of 3 cent. per annum, 4s compared 
4 per cent. per annum in 1803. The di tors remark that the 
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suspension of the coal trade in Lancashire, Yorkshire, and other 
adjoining counties, which was prolonged for a period of sixteen 
weeks daring the past half-year, most seriously affected the com- 
pany’s receipts and expenditure. The loss of revenue from the 
conveyance of coal had been £46,621, whilst on the other hand the 
increased cost for coal consumed had been no less than £53,617. 
Rates and taxes, which were beyond their control, had also increased 
£8,531. These items, notwithstanding every effort to effeot 
economies in working, have resulted in a decrease in the net 
revenue of £108,769. 

LONDON AND BLACKWALL.—In the report for the half-year ended 
December 31, the directors recommend a dividend for the half-year 
at the usual rate of £4 10s per cent, per annum, payable on 
February 7, 

LONDON, CHATHAM, AND DOVER.—The following is a statement of 
the half-year’s results, as shown by the report issued this week :— 




















Second Half-year in—, Inc. or Dee. 
1893. 1892. in 1893. 
. £ £ £ 

Gross receipts ..........00...0. 768,156 ... 807,640 ... — 39,484 

Working expenses ............ 407,320 427,655 ... — 20,335 

Net receipts ........0....c00 360,836 379,985 ... — 19,149 

Interest, rentals, &c. ......... 209,369 208,174 ... + 1,195 
Balance available for divi- : ; | 

SE ocseihbikecnincauhnass 151,467 171,811 — 20,344 

Preference dividend at 44 

De eicinteicisncerisens 150,439 150,439 

Amount carried forward 1,028 21,372 ... — 20,344 


The directors observe that it has been possible to effect some con- 
siderable economies in the working of the undertaking, by the 
reduction of the mileage run by passenger and goods trains, the 
withdrawal on the Ist of October last of the costly club train 
and steamboat service, and in other ways; and this without any 
sensible abridgment of the general convenience of the public, 
The sum of these reductions in the cost of working amounts to 
£20,335. 

LONDON AND NORTH-WESTERN.—The following is a summary of 
the half-year’s results :— 


December Half- Year. Inc, or Dee. 














1893. 1892. in 1893. 
£ £ £ 
GROMDPOTOIND ©... .erscccsccesces 5,915,087 ... 6,350,307 ... — 435,220 
Working expenses............... 3,360,452 ... 3,428,067 ... — 67,615 
2,554,635 ... 2,922,240 ... — 367,605 
Deb. interest, rent charges, &c. 650,230... 646,709 ... + 3,521 
1,904,405 ... 2,275,531 ... — 371,128 
Peference charges  .........666 763,621 ... 763,621 ... whe 
1,140,784 ... 1,511,910 ... —- 371,126 
Ordinary dividend............... 1,098,644 ... 1,431,239 ... — 332,595 
42,140 80,671 ... — 38,531 


The dividend is at the rate of 54 per cent. per annum, which com- 
pares with 7} per cent. for the corresponding period last year. The 
receipts from the principal classes of traffic compare with the 
corresponding half-year as follows :— 


Dec. in 
1893. 1892. 1893. 
£ £ £ 
Passenger, &c,, receipts .. ......... 2,551,246 ... 2,627,103 ... 75,857 
Merchandise, live stock, and 
mineral receipts ...........sse006 3,122,497 ... 3,445,765 ... 323,268 


The directors remark that the strike in the coal trade, lasting, as it 
did, for nearly four months of the half-year, has had a disastrous 
effect upon the receipts of the company, as not only did it directly 
diminish the mineral carryings, but by adding to the depression which 
existed in the trade of the country generally, it also seriously 
affected the passenger and merchandise receipts, Appended to the 
report are details of the applications the company are making to 
Parliament, and the directors express deep regret at the loss of two 
of their colleagues, Mr H. R. Grey and Mr J. Hick, by death, since 
the last meeting. ‘ : 
LONDON AND SOUTH-WESTERN.—The following statement is com 

piled from the accounts for the past half-year :-— 








1893. 1892. Inc. or Dec, 
£ 5. tf in 1893. 

Gross FEVENUEC... ......cccccscsceee 2,019,111 ... 1,965,726 ... + 53,385 
Total expenses ...... obeuseadeucall 1,092,089 ... 1,087,678 ... + 54,411 
Net revenue.......cccceseeeee 927,022 ... 928,048 ...— 1,026 
Interest, rent, KC. ........ceeeeee 295,665 ... 200,000... + 25,665 
Available for dividend ... 701,357... 728,048 ... — 26,691 
Preference charges.........-+++++ 258,234 ... 253,237 ... + 4,997 


———— 


Available for ordinarydividend 443,123 ... 474,811 ... — 31,688 


amount of £443,123 will admit of a dividend at the rate 
See seks per annum on the original ordinary stock, — the 
directors recommend should be declared, and made — on. 
February 20, 1894, leaving & balance of £19,958 to be 
to the current halt-year. This compares with the dividend of 7# 
per cent., and balance of £22,462 at December, 1892. is nl 

MARYPORT AND CARLISLE.— The receipts have a 

£54,737, and the expenditure, including rates and taxes, 190K) 
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The balance of income carried to the net revenue account is 
£27,547, which, added to the sum of £1,555 brought over from last 
half-year, enables the directors to recommend a dividend at the rate 
of 64 per cent, per annum, and to carry over a balance of £1,680 to 
next half-year. 

METROPOLITAN DISTRICT.—The report states that the total 
receipts for the half-year ending 3lst December, 1893, have been 
£200,383, against £209,070 for the corresponding half of 1892, 
showing a decrease of £8,687. The working expenses have been 
£97,810, against £97,039, being an increase of £771. The revenue 
account shows a profit of £102,573, against £112,031 earned in 1892, 
being a decrease of £9,458. The net revenue, after paying the 
interest on debentures and debenture stock, as well as the several 
rent charges, leaves a balance of £35,782. Of this amount the 
interest on the guaranteed stock for the half-year absorbs £24,276, 
leaving a balance of £11,506. The directors will recommend that 
out of this balance a dividend at the rate of £1 10s per cent. per 
annum be paid upon the preference stock, and that the residue, 
£256, be carried forward. 


MIDLAND.—The accounts for the half year give the following 
figures :— 


December Half-Year. Inc. or Dec. 











1893. 1892. in 1893. 
£ £ £ 

GrosS FEVENUC...........0000 00s 4,201,536 ... 4,939,317 ... -— 737,781 
Working expenses ........... 2,483,725 ... 2,608,263 ... — 124,538 
1,717,811 ... 2,331,054 ... — 613,243 

Interest on debentures, rent 
OERTIION, BD. ss ssccececseeness 525,826 ... 517,731 ... + 8,095 
1,191,985 ... 1,813,323 ... — 621,338 


Preference dividends ......... 651,376 ... 635,222 ... + 16,154 








540,609 ... 1,178,101 ... — 637,492 
Ordinary dividend _......... 506,481 ... 1,117,886 ... — 611,405 
34,128 ... 60,215 ... — 26,087 


The dividend is at the rate of 3 per cent. per annum, the distri- 
bution for the corresponding half-year in 1892 having been 6% per 
cent. The report states that the main feature of the past half- 
year has been the great coal strike, bringing unprecedented loss and 
difficulties. This industrial war, so injurious to the trade of the 
country, and so barren, it is to be feared, of any good results, has 
cost Midland ordinary stockholders more than half of the dividend 
they might otherwise have expected. 

MIDLAND GREAT WESTERN.—The net revenue account for the half- 
year ending December 31, after providing for payment of working 
expenses, interest on debenture and rent-charge stocks, and per- 
eentage proportion of leased lines, shows an available surplus of 
£94,275. The dividends on the preference stocks amount to £24,100, 
leaving a balance of £70,175, out of which the directors recommend 
that a dividend be paid at the rate of 5 per cent. per annum on the 
consolidated stock of the company, carrying forward the sum of 
£10,925 to the credit of next half-year’s accounts. 

NEW ZEALAND MIDLAND.—The directors report for the year 
ending June 30th states that during the financial year land to the 
amount of £29,350, at contract valuation, has been earned, Private 
sales amounting to £59,906 have been effected, showing an increase 
of £16,298 over the contract valuation. During the same period no 
sales of land by public auction have been made, with the exception 
of the leases of the Black Ball tcewnships, sixty of which were sold, 
realising satisfactory prices. Since the formation of the company, 
a total sum of £1,177,503 has beon expended in the construction of 
the line, and other expenses. The gross receipts for the same 
period, including the value, at contract valuation, of land earned 
but not sold, amount to £332,369. 

NORTH LONDON.—'’he report states that the gross receipts for the 
half-year ending December 31, 1893, amount to £253,415, against 
£255,138 in the corresponding period of 1892, a decrease of £1,723 ; 
and the expenditure to £132,964, against £133,698, a decrease of 
£734, the percentage of working expenses to gross receipts being 
52°47, against 52:40. The net result of the half-year’s working, 
after payment of interest on the debenture capital, is a balance to 
the credit of revenue of £99,136, which, after payment of prefer- 
ence dividends, permits of a dividend on the ordinary stock at the 
rate of 7 per cent. per annum, and leaves a balance of £3,547 to be 
carried forward. The distribution for the corresponding half of 


1892 was at the rate of 74 per cent. per annum, with £1,858 carried 
forward. 


NORTH-EASTERN.—The following is a summary of the half-year’s 
results :— 


Half-year ended 








Dec. 30. 
1893. 1892. Increase. 
£ £ £ 

Total receipts................0000 3,931,178 ... 3,750,338 ... + 180,840 
Working expenses ............... 2,204,153 ... 2,133,170 ... + 70,983 
1,727,025 ... 1,617,168 ... + 109,857 

Debenture interest,rents, &c. 360,485 ... 325,080... + 35,405 
1,366,540 ... 1,292,088 ... + 74,452 

Preference & guaranteed divs, 435,451 ... 430,182 ... + 15,269 
931,089 ... 861,906 ... + 69,183 

Ordinary dividends............... 917,423 ... 851,109 ... + 66,314 








Carried forward .uc.i.... 18608 :.. 10,97... + 2,869 
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The dividend on the ordinary stock is at the rate of 
annum, which compares with 6? per cent. for the. cesneeie 
period. The report states that the capital expenditure of the half? 
year has amounted to £2,342,750, which includes the purchase of 
the Hull Docks. The Act for the amalgamation of the unde rn 
of the Hull Dock Company received the Royal Assent on the 24th 
August, 1893, and the transfer of the dock undertaking took effect 
as from the Ist July last. The exchange of stocks has been mad. 
in accordance with the terms specified in the report df the directors 
submitted to the proprietors at the general meeting on the 10th 
February last. Under the Act the Com 


pany are authori 
borrow the sum of £304,044 for the payment of the bond cata 
debts of te dock company, and a resolution will be submitted to the 


proprietors authorising the exercise of such power. The increase in 
mineral receipts is mainly due to the large quantity of coal traffic 
carried from collieries in Durham and Northumberland to the 
districts affected by the prolonged suspension of work in the York. 
shire and other coalfields. That traffic has been worked under 
conditions of an exceptionally difficult and expensive character, 

NORTH STAFFORDSHIRE.— The report shows that the gross receipts 
for the December half-year amounted to £406,710, and the working 
expenses to £200,319,and after deducting debenture interest, the 
net revenue account shows a sum available for dividends, including 
the balance from previous half-year, of £159,133 ; preference divi- 
dends amount to £71,750, leaving a balance of £87,383, out of 
which a dividend is recommended at the rate of 5 per cent. per 
annum on the ordinary stock, £80,753 ; carrying to the credit of 
next half-year, £6,630. 

TAFF VALE.—The report for the haif-year ended December 31, 
1893, states that the gross receipts were £355,825, against £381,068, 
and the gross expenditure £197,517, against £198,461. Including 
sundry credits, and deducting interest on debentures and fixed 
charges, the balance available for dividend is £111,780, against 
£132,987, which enables thedirectors, after placing £5,000 to reserve 
to recommend a dividend at the rate of 24 per cent. per annum on 
the ordinary stock (equivalent to 64 per cent. per annum on the old 
ordinary stock), payable (less income-tax) on February 12, leaving 
a balance of £2,691 to be carried forward to the current half-year. 


BANKING COMPANIES. 

ANGLO-FOREIGN.—The directors’ report for the year ending the 
31st December last shows a gross profit, including £3,686 brought 
forward from last account, of £53,326. After deducting the current 
charges and rebate, providing for bank premises redemption fund, 
income-tax, and bad and doubtful debts, there remains the sum of 
£29,506 for appropriation. From this sum £10,500 have been paid 
as interim dividend, leaving £19,006, which the directors propose 
to apply as follows: £10,500 to payment of a dividend of 3s 6d per 
share ; £4,500 to payment of a bonus of 1s 6d per share, making 
the total distribution for the year 8s 6d per share, or a little over6 
per cent. per annum on the capital of the company ; and £4,006 to 
profit and loss new account. Share warrant coupon No. 42 
of this company will be payable at 5s per share, free of income- 
tax, on and after Thursday, March Ist. Forms for listing coupons 
may be had on application at the bank. 

BANK OF BRITISH NORTH AMERICA.—The report to Docember 30 
shows an available profit for the half-year of £47,618, The directors 
declare a dividend of 40s per share, payable, tax free, on April 6, 
making 7g per cent. for the year 1893, and leaving 2 balance of 
£7,618 to be carried forward. 

BANK OF CHINA, JAPAN. AND THE STRAITS.—The report for the | 
year ended December 31, 1893, states that the net profit, after — 
deducting all expenses at head office, branches, and agencies, § 
including interest on fixed deposits and other charges, amounted to 
£18,389. However, not only has this profit on the working account 
of the year been absorbed by the untoward course of exchange, 
consequent on the continued serious fall in the price of silver,and bya 
decline in the value of investments and advances made when 
concern was a trust and loan company, and before it became a bank, 
but an additional sum, which brings the total deficiency or loss to 
£116,752. As indicated at the last general meeting, the directors § 
have made a call of £1 per share, which has been paid satisfactorily 
so far as the London register is concerned; but difficulty has been 
experienced in procuring payment from certain shareholders 12 
China, against whom it has been necessary to institute proceedings: 

BANK OF EGYPT.—The net profits for the year 1893, after ae 
viding for bad and doubtful debts, rebate of interest, wr 
expenses in London and Egypt, income-tax, &c., amount fits 
£27,204. This, added to £4,948, the balance of undivided Laer) 
brought forward from the previous year, makes & total of £32, 
available for appropriation. The directors have transferred oe af 
to the reserve, and they recommend the payment of a pes > 
64 per cent. for the half-year, free of income-tax, which will @ 950) 
£16,250, making with the interim dividend of 24 per cent. (£6; o 
paid in July last, 9 per cent. for the year. This will leave & 
of £4,652 to be carried forward to the next account.  Mel- 

BANK OF VICTORIA.—At the half yearly meeting held in 4 t 
bourne, a dividend was declared on the ordinary and preferen 
a at the rate of 5 per cent. per annum, carrying fo 

’ 7 . 

BRITISH MUTUAL, —The report for the year ending December 31, 
1893, states that the accounts show a gross profit, including ve 
balance brought forward, of £8,552. The current expeness debts 
year are £3,951. After providing for all bad and doubtf di ° 
there remains to the credit of profit and loss account, inclu pt 
amount brought from last account, the sum of £4,349, out 0 : 
the directors propose to pay a dividend at the rate of 5 per cent per 
annum (free from income-tax), to place £1,000 to reserve 
this fund to £21,000), carrying forward to new account £1,09% 
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JOHN SIMONDS, CHARLES SIMONDS, AND CO. (READING BANK).— 


OF LONDON.—After making provision for all bad and 
btful debts, and allowing for rebate of interest, the gross profits 
of the bank for the year 1893, including the balance of £3,974 
prought into profit and loss account from the preceding year, 
t to £35,889, from which have been deducted all charges, 
jeaving £23,273 as profit available for division. The directors paid 
jn July last an interim dividend for the first six months of 1893 of 
§s per share, free of income-tax, amounting to £10,000, and they 
recommend that, in addition to this sum, a dividend free of 
jncome-tax of 5s per share, amounting to £10,000, be declared and 
, making the distribution for the year 1893 equal to 10s per 
,or 5 per cent., free of income-tax, and leaving a balance of 
$3,273 to be carried to profit and loss new account. 


The annual balance-sheet, dated January 31, 1894, is as follows :— 
Deposit and current accounts, £507,637; notes in circulation, 
£9,900 ; drafts on London agents, rebate on bills and other aceounts, 
£9,559 ; partners’ capital, £100,000—£627,096. Cash in hand, at 
call, with London agents, and other banks, £87,094 ; ditto at three 
days’ notice, £110,000 ; by investments (including consols, £101,000), 
£137,447 ; bills discounted, advances to customers, &c., £272,555 ; 
freehold bank premises at Reading, Henley, Wycombe, Wokingham, 
and Crowthorne, and properties adjoining the head office, £20,000 
—£627,096. 

LIVERPOOL UNION.—The directors’ report for 1893 states that the 

s profits for the past year, after amply providing for all bad and 

doubtful debts, and deducting rebate on bills in hand at 5 per cent., 
are £111,019, and the total expenses of management, including 
salaries, directors’ and auditors’ fees, and all other charges, have 
been £24,968, leaving the net profits, £86,051; the undivided 
profits, brought forward from the previous year, were £22,542, 
making together £108,593 ; from which have been deducted—two 
half yearly dividends (in July, 1893, and January, 1894), at the rate 
of 10 per cent. per annum, £60,000 ; bonus of 24 per cent. for the year, 
paid in January, 1894, £15,000; income tax paid by the bank, 
£2,030 ; total, £77,030; and the directors have transferred to the 
reserve fund, £7,500, and to the bank’s property accounts, £2,500; 
leaving as the balance of profits now carried forward, £21,562. The 
directors record with much regret the death of Mr Henry Jump, an 
old friend of the bank, and a valued director for ten years. The 
directors elected Mr Samuel Sanday to fill the vacancy. The balance- 
sheet on December 30 showed liabilities to shareholders, £1,061,562 ; 
deposit and current accounts, £2,502,254 ; acceptances, £859,001 ; 
cash in hand and at call, £447,305; discounts, £1,486,664 ; loans 
and advances, £1,218,819; consols, £202,500; and by London 
brokers and country correspondents, £890,706. 

MERCHANT BANKING.—The directors recommend adividend for the 
last half of 1893 at the rate of 4 per cent. per annum, carrying 
forward about £4,000. 

WaTAL.—The London branch have received telegraphic advice 
from their head office in Pietermaritzburg to the effect that the 
directors of the bank have decided to declare a dividend of 5 per 
cent. for the year 1893, adding £5,000 to the reserve fund, and 
carrying forward £6,000. The London transfer books are closed 
until after the annual meeting of shareholders, to be held in Pieter- 
maritzburg, on the Sth February. 

SHEFFIELD AND ROTHERHAM JOINT-STOCK.—The profit and loss 
account, after providing for interest due on deposit accounts, rebate 
on bills not yet due, income-tax, and all expenses of management, 
amounts to £31,314. This sum the directors have appropriated as 
follows :—£24,000 in payment of dividend at 12} per cent., £4,800 
in payment of bonus of 4s per share—-15 per cent ; £1,171 written 
of for bad debts, £1,342 carried to the reserved fund—£31,314. 
The reserved fund, after making the addition above mentioned, 
amounts to £113,818. 

STAMFORD, SPALDING, AND BOSTON.—The net profits of the year 
1893, after providing for all bad and doubtful debts, are £31,711; 
to this add the unappropriated profits of 1892, viz., £484, making 
£52,195 ; out of this an interim dividend of 4 per cent. was paid 
in August last, amounting to £11,783, leaving £20,412. The 

rectors now propose to declare a dividend of 6 per cent., making 
in all 10 per cent. per annum, which will require £17,675, and to 

er write down the purchase of Messrs Eaton, Cayley, and 
| Company’s business by £2,346, and to carry forward £390. The 
| paid-up capital stands, as before, at £294,590, and the reserved 
| ee fund at £137,072, invested in British Government securi- 
| 
| 


STUCKEY’s.—The balance-sheet, made up on December 31, 1893, 
shows that the current accounts, deposit notes, rebate, and other 
Mcounts were £5,614,154 ; the investments, £4,184,619; the loans 
bill brokers at call and short notice, £250,000; the cash at the 

of England, bankers, head office, and branches, £343,601 ; 
and the bills discounted, loans, and advances on accounts, 
£1,712,552. 

WHITEHAVEN JOINT-STOCK. — The directors have declared an 
interim dividend tor the half-year ending 31st December last of 
178 6d per share, payable on the 14th February, free of income- 
ne at the same rate as for the corresponding period last 

WILTS AND DORSET.—After payment of current expenses and 
eating full provision for bad and doubtful debts, the balance at 
Credit of profit and loss account, including £5,949 brought 
forward from last year, amounts to £108,093. Out of this sum a 
the mer dividend of 20s per share, and a Christmas dividend at 
o. Same rate, have been paid, making a distribution of 20 percent, 

the year, and the balance of £8,093 has been carried to profit 

new account. The depression in both trade and agriculture, 

to in the last annual report, has extended throughout the 

tyear, and has not been favourable to banking profits 

y. The growth of the company’s business has, however, 
ily maintained. 
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INSURANCE COMPANIES. 

EQUITABLE LIFE OF THE UNITED STATES.—The London manager 
has received from the head office in New York a cable giving the 
figures of this society for the year ending December 31, 1893. They 
are as follows :—Assets, £35,220,082; surplus, £6,743,073 ; income, 
£8,754,709 ; paid policyholders, £3,677,149 ; new _ business, 
£42,766,714; paid policyholders since organisation, £40,119,319. 
The above figures show an increase of—In assets, £3,332,572; in 
surplus, £266,029; in income, £361,743; in amount paid policy- 
holders, £232,472; in amount of new business, £997,994. 

INDEMNITY MUTUAL MARINE. —The board recommends a dividend 
of 5s per share. 

LANCASHIRE AND YORKSHIRE ACCIDENT.—The directors’ report 
for the year ending January 31, 1894, states that the total income 
from all sources, after all deductions, amounts to £3,047 The 
total expenses, including claims, charges, and directors’ fees, 
amount to £25,856, leaving a balance to the credit of revenue 
account for the year of £7,191. From this balance the directors 
propose to write off the suspense account of £290 which appeared 
in last year’s balance-sheet, and to pay the same dividend as last 
year, viz., Is per share, payable at once, and Is per share payable 
in September next, and to carry to reserve the balance, £4,901, 

LONDON AND PROVINCIAL MARINE.—The report states that the 
net premiums on insurances for the year 1893, after deducting 
returns and re-insurances, amounted to £162,718, which, with the 
balance brought down from the previous year, and interest on 
investments, gives a total on income and expenditure account of 
£224,997. The claims paid during 1893 on account of the years 
1891, 1892, and 1893, amounted to £110,232. After the payment of 
these and all current expenses, together with the dividends to the 
shareholders, there remains a balance of £91,335. The directors 
recommend a dividend for the half-year at the rate of 10 per cent. 
per annum, tax free. 

MUTUAL LIFE.—The annual report states that during the past year 
405 proposals were received, for sums amounting to £226,940. Of 
these 71, for the sum of £60,780, were not completed, and 40, for 
£35,040, were either deferred or declined. The number of policies 
issued was 294, assuring £131,120, on which the premiums paid 
amounted to £5,756. The claims of the year arose in respect of 94 
policies, assuring 82 lives for £56,922, to which was added in 
bonuses the sum of £20,360. As compared with the expected 
claims, the actual number of claims was 31 less, and the total 
amount paid was £25,538 less. The accumulated fund now amounts 
to £1,268,391, an increase over last year of £34,228, and the actuary’s 
caiculations show that the net liability is £793,921, leaving a 
surplus in hand of £474,469. As soon as the necessary calculations 
are completed, every profit policyholder will receive a notice of the 
amount of the reversionary bonus added to the sum assured under 
his policy. 

NATIONAL MARINZ.—The report for the past year states that the 
underwriting account, 1891, was closed on December 31 last with 
a credit balance of £366, subject to the usual adjustments for 
interest and charges. For 1892 the claims paid last year amounted 
to £57,318, leaving a credit balance of £21,231 on December 31, 
1893. For 1893 the net premiums were £137,096, and the claims 
paid amounted to £37,748, equivalent to 27°53 per cent., showing a 
balance of £99,348 

NATIONAL PROVIDENT.—The report for the twelve months ending 
November 20th, states that 1,754 proposals were received, amounting 
to £643,700, and 1,464 policies were issued, amounting to £518,600, 
the new premiums annually payable on which amount to £21,354, 
Owing to the large sum paid away during the year for cash bonuses, 
which exceeded in amount the balance of receipts over ordinary 
disbursements, the ‘accumulated fund of the institution has been 
reduced by £13,075, and now stands at £4,673,864. Since the issue 
of the last report the distribution among the members of the surplus 
or profit arising from the business of the five years ending Novem- 
ber 20, 1892, has been carried out. The total amount of profit thus 
divided was £651,487, being more than 37 per cent. of the whole 
sum received in premiums during the five years, The number of 
policies which participated was 26,093, and the amount assured 
thereby (including previous bonus additions) £11,686,250. 

NEW YORK LIFE.—A circular to the policyholders states that 
the company issued during the year 1893 85,111 policies, —— 
£46,059,463. This is the largest volume of net business ever secure 
by a lifeinsurance company in a single year. In addition to this 
amount, there was offered to the company about £6,000,000 which 
it was obliged to decline. The funds in hand now amount to 
£30,596,868, having been increased during the year £2,304,852. 
The surplus above all liabilities now stands at £3,503,216. This 
surplus, although an increase over previous years, would, it is 
stated, have been much larger but for the depressed condition of the 
money market, and consequent fall in prices for the time being of 
even the highest class of securities. The death claims and 
matured endowments paid during the year amounted to £1,959,576. 

NORTHERN ACCIDENT. —‘T'he report forthe year ended December 31, 
1893, states that the total revenue shows an increase of £1,315 
upon that of last year; the ratio of management expenses shows @ 
decrease of over 2 per cent ; the balance at credit of profit and 
loss account is £1,554. Of this it is proposed to place to reserve 
fund £1,000, to pay a dividend at the rate of 5 per cent. perannum 
on March 6, tax free, carrying forward £84. The reserve fund will 
then stand at £8,000, in addition to £50,000 of capital subscribed. 

OCEAN MARINE.—The annual report to December 31st states that 
the underwriting account of 1892 shows a credit balance of £33,036, 
and has been closed by the transfer of £25,000 to reserve under- 
writing account, and of £3,036 to profit and loss. The underwriting 
account of }893 shows the net amount of premiums received for the 
year ended December 31st as £206,221, subject to debits of £56,500 
for claims and £15,849 for charges, leaving a credit balance of 
£133,871. The report of last year showed a balance of profit and 




















- 

















102 


loss of £14,745, from which the dividend of £5,000 was paid in 
February last, carrying forward £9,745. The statement of profit 
and loss now submitted shows, after deducting the interim dividend 
of £5,000 paid in July, a credit balance of £24,262, from which the 
directors propose to pay a further dividend of 2s 6d per share, and 
a bonus of 2s 6d per share, tax free, making a total distribution for 
the year of 15 per cent. on the paid-up capital, carrying forward 
£14,262. 

PEARL LIFE.—The report for the year ended December 31, 1893, 
states that a very successful effort has been made again this year 
in the ordinary branch of the company, resulting in the accession of 
new premiums of the annual amount of £9,345, and assuring the 
sum of £195,248; 515,466 policies were issued during the above 
period, representing a new annual premium income of £232,545 ; 
the total income for the year, excluding new capital, amounted to 
£366,904, an increase of £25,135; and the premium income on the 
policies in force on the company’s books in December last amounted 
to £399,546. The company has paid 23,253 claims and grants 
during the year, amounting to £158,835; and the life assurance 
fund, with capital paid up, now amounts to £357,039, showing an 
increase for the year of £38,186. The directors recommend a 
dividend of 10 per cent. 

PROVIDENT CLERKS’ MUTUAL.—The report for the year ended 
December 31 states that the new assurances completed were 1,381 
for £224,531, producing a new annual income of £7,939. The 
income from premiums was £130,292, and from interest and 
dividends, £64,014, and after payment of £84,000 in cash 
bonuses, and an increased sum for claims, the funds of the 
association on December 31, 1893, amounted to £1,694,553. The 
claims by death amounted to £96,943, including bonuses, assured 
under 398 policies, and 26 endowment policies for £9,868 have also 
matured. 

SCEPTRE LIFE.—The report of the directors for the year ending 
December 31, 1893, states that the total of new business is below 
the average of recent years, but this is entirely accounted for by the 


falling-off in the colliery districts consequent upon the prolonged 
» coal trade dispute. 


The directors recommend the payment of the 
usual dividend at the rate of 6 per cent. per annum on the paid-up 
capital for the year ending December 31, 1893, together with a 
bonus, as recommended by the actuary. The valuation of the 
business for the past five years has been entrusted by the directors 
to Mr H. W. Manly (treasurer of the Institute of Actuaries), who 
has assumed the same basis of valuation as on the last occasion, 
with the exception of the rate of interest, which has been taken at 
3} per cent., thus providing a largerreserve. The report states that 
the amount allotted to the temperance section will provide a rever- 
sionary bonus, payable at death, of £1 10s per cent. on the sum 
assured by all with-profit policies which have been more than one 
year in force, for every complete annual premium paid since the 
last distribution. The amount allotted to the general section will 
in like manner provide a reversionary bonus, payable at death, of 
£15s per cent. per annum on the sums assured by all policies 
entitled to participate. 

SCOTTISH ACCIDENT —The report for the year ended December 31 
states that the total revenue was £52,294; the claims paid for com- 
pensation amounted to £27,856, and bonuses were allowed to policy- 
holders in reduction of their annual premiums to the extent of 


£3,121. The reserve funds stand at £26,459, apart from the paid-up 
capital - £25,000. A dividend at the rate of 10 per cent. is 
declared. 


STATE FIRE.—The report of the directors for the year ending 
December 31, 1493 shows that the net premiums have been £46,393, 
interest on investments and transfer fees, £2,777, and the credit 
balance from 1892, £229, making a total of £49,399. The netlosses 
have been £24,151, expenses and commission, £16,963, and deprecia- 
tion of furniture, £194, a total of £41,308, thus leaving a balance 
to the credit of £8,091 As the result of the year’s working is 
satisfactory, and the company is now firmly established, the 
directors consider that the interest on investments may be devoted 
to the payment ofa dividend. They therefore recommend a dis- 
tribution at the rate of 4 per cent. per annum, free of income-tax, 
which will absorb £2,800, leaving £5,290 to be carried forward to 
the credit of profit «nd loss account. The directors do not ask for 
any remuneration for their services during the year. 


MISCELLANEOUS COMPANIES. 

ALHAMBRA —The report for the half-year ending December 31 
1893, states that the gross receipts amounted to £31,638, a decrease 
of £6,737, and the outgoings to £27,957, a decrease of £3,060, leaving 
the sum of £3,681 as net protit for the half-year, which, with the 
amount brought forward, makes the divisible profit £3,859. Out of 
the amount available for distribution the directors advise that a 
dividend of 4 per cent. be declared for the half-year (free of income- 
tax), making 12 per cent. for the year; and that £1,459 be carried 
forward to the next account. 

ARTIZANS', LABOURERS’, AND GENERAL DWELLINGS.—The report 
for the year ended December 31 states that the balance on revenue 
account, after payment of the interim dividends at the respective 
rates of 44 per cent. on the preference capital, and 5 per cent., free 
of tax, on the ordinary capital, amounted to £52,090. Out of this 
balance the preference dividends for the second six months of 1892, 
amounting to £18,419, were paid on January 1, 1894, leaving 
£33,671. The directors now recommend a dividend at the rate of 
5 per cent. per annum, tax free, on the ordinary capital for the 
second six months of 1893, making 5 per cent. for the year, and 
leaving £2,305 to be carried forward. 

AUSTRALIAN AGRICULTURAL.—The report states that the net 
revenue earned in 1893 amounted to £64,165. Adding thereto a 
balance of £495, still unarpropriated, and deducting for wear and 
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tear £3,000, for interest on debentures £3,888, and for j 
£2,200, ‘in all £9,088, there remains a balance of £55,572 pet 
for the two dividends of the current year, and the directors pro 
an interim dividend of 27s 6d per share, tax free. The expenditure 
on capital account amounted to £6,792, 

BARRETT’S BREWERY AND BOTTLING.—The account f 
1893 show a net profit of £20,575, which, af tine sate 


ter addin 
balance brought forward from last year, and deducting Negeri 
ture interest and interim dividends, leaves an available balance of 


£14,084, which the directors recommend should be dealt with as 
follows :—By distributing a dividend at the rate of 5 per cent. per 
annum on the preference, and 6 per cent. per annum on the 
ordinary shares for the six months ended December 31, 1893; by 
adding £5,000 to the reserve fund, which will then amount to 
£15,500; and by carrying forward the balance of £2,208 19s 2d to 
the credit of the next account. 

BRENTFORD GAS.—The report for the half-year ended Decem. 
ber 31 shows the sum of £51,937 available for dividends. The 
directors recommend the following dividends, subject to income. 
tax, namely—at the rate of 5 per cent. per annum on the five per 
cent. preference stock; at the rate of 114 per cent. per annum on 
the consolidated stock; and at the rate of 84 per cent. per annum 
on the new stock, 1881 ; payable on March 1. 

BRISTOL BREWERY (GEORGE’S AND CO.).—The annual revort of 
the directors states that the profit of the year is £83 846, to which 
is added £835 brought forward, and,after deducting fees, interest,and 
dividend on the preference shares, £16,330, and the interim dividend 
at the rate of 15 per cent. on the ordinary shares, there remains a 
balance of £35,795 to be dealt with. Under the 82nd article the 
directors appropriate the usual sum of £8,000 in reduction of the 
amount at which the breweries stand ; they add £1,000 to the fund 
for the redemption of the premiums on the 5 per cent. debenture 
stock, and they further appropriate the sum of £1,600 (being 4 per 
cent. per annum on the ordinary share capital) to increase the 
fund for equalising dividends, both these funds being invested in 
securities other than those of the company. From the remaining 
balance of £25,195 the directors recommend the payment of a divi- 
dend at the rate of 15 per cent. per annum, making an equal dis- 
tribution of 15 per cent. for the year, and leaving a balance of 
£1,195 to be carried forward. 

BROMLEY GAS CONSUMERS.—In their report for the second half of 
last year, the directors recommend dividends at the rate of 114 per 
cent. per annum on the ten per cent. shares, and at the rate of 8} 
per cent. per annum on the seven per cent. shares, leaving £498 
undivided. 

BRUSH ELECTRICAL ENGINEERING.—The directors have declared 
an interim dividend at the rate of 6 per cent. per annum on the 
preference shares, and at the rate of 5 per cent. (the maximum 
which, according to the articles of association, can be paid as an 
interim dividend) on the ordinary shares of the company, for the six 
months ending December 31, 1893, payable March 1, 1894. 


BUTE DOCKS.—The fifteenth half-yearly ordinary general meeting 
was held on the 13th inst. From the accounts it appeared that 
the balance available for dividend amounted to £65,364, and that 
after providing for interest on debenture stock, and dividend on 4 
per cent. preference shares, there remained a balance of £25,364. 
The directors’ report was approved and adopted, and a dividend for 
the half-year, at the rate of 24 per cent. per annum on the ordinary 
shares, payable on February 15, was declared, leaving a balance of 
£572 to be carried forward. 

CHARING CROSS AND STRAND ELECTRICITY SUPPLY.—The report for 
1893 states that the net earnings during the past year have amoun 
to £8,654 ; £2,685 has been paid in respect of interest on deben- 
tures up to the 3lst of December, 1893, and £3,648 was distributed 
in payment of an interim dividend for the half-year ended the 30th 
of June, 1893. A sum of £2,956 remains, out of which the directors 
propose to pay a dividend sufficient to make the total distcibution 
for the year 44 per cent., less tax, leaving £43 to be carried forward. 


CITY OF LONDON ELECTRIC LIGHTING.—The directors, in their 
report for the year ended December, 1893, recommend & dividend of 
6 per cent. on the first issue of preference shares, half of which has 
already been distributed, and the payment of 3s per share on the 
second issue of the preference shares for the last half of 1593. The 
reserve funds have been increased by about £40,000, being the pre 
mium received from the second issue of preference shares. 
CRYSTAL PALACE.—The report of the directors for the year 1893 
states that the gross receipts amount to £118,449, and the gross 
expenditure to £107,186, leaving a balance of £11,263 to be carn 
to net revenue account. The net revenue account, after providing 
for the interest on the first debenture stock, leaves a balance 
£243 to be carried forward to the credit of second debenture stock 
interest account. The net revenue of the year is almost ex 
the same as for the preceding one, notwithstanding the fact that the 
Electrical Exhibition in 1892 caused an increase of 141,994 12 oa 
number, of visitors in the first half of the year. The result 
accounted for by the saving in expenditure, chiefly in respect of 
extra amount paid for fire insurance and other expenses cnn 
with that exhibition, th 
CRYSTAL PALACE DISTRICT GAS.—The directors’ report for she 
half-year ended December 31, 1893, states that the accounts show & 
balance to the credit of revenue account of £18,969, reduced, 8s 
shown in profit and loss account, to £18,186, being sufficieut to yA 
the dividends of £14,785, and to carry forward the sum of £3,31 
the next half-year. ear 
EDINBURGH STREET TRAMWAYS.—The report for the half-y¢ 
ended December 31, 1893, shows a net profit, after deducting 
interest on mortgages, &c., of £17,125. The directors Bread n 
dividend at the rate of 5 per cent. per annum, tax free, am 
further addition to reserve and contingency funds of £4,000, leaving 
@ balance to credit of next loulser af £5,625. 
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@A8 LIGHT AND COKE.—The accounts for the past half-year show 
g net profit amounting to. £379,837, out of which the directors 
recommend the usual dividend of 12 per cent. per annum, which 
will absorb £338,795, leaving a surplus of £41,042, which, added to 
the amount brought forward, gives a total balance to be carried to 
the credit of the current half-year of £62,124. There was a reduc- 
tion of 5¢ per cent. in the quantity of gas sold, owing to the 

omenally warm and bright weather and the almost entire 

ce of fogs. In their last report, the directors foreshadowed a 

bility of a reduction in the price of gas as from the beginning 
of this year; and it is with great regret that they now announce 
that, in view of the uncertain condition of the gas coal market, 
consequent upon the recent labour disputes, they do not consider 
that it would be prudent, at present, to make a reduction, which 
events wholly beyond their control may render it impossible for 
them to maintain. 

GAS, WATER, AND GENERAL INVESTMENT TRUST.— The directors 
recommend dividends of 44 per cent. per annum on the preferred 
stock, and 7 per cent. per annum on the deferred stock for the half- 
year ended January 28. 

GENERAL STEAM N&VIGATION.—The report for the half-year ended 
December 31, 1893, shows a gross profit of £47,964, against £39,068. 
There is an increase in the receipts of £12,423, and Jan increase in 
the disbursements of £3,526. Comparing the whole of the past 
year with 1892, the gross earnings are more by £18,722, 
and the gross profits are increased by £23,560. Extreme 
competition and depression in trade have prevailed during the 
whole twelve months, and, in addition, the prolonged coal strike, the 
effects of which are still being felt, was a serious obstacle to the 
company’s business, and has considerably increased the working 
expenses of the company’s ships during the half-year. The 
directors have appropriated, in respect of depreciation of shipping, 
the sum of £35,000; plant and leasehold premises, £1,960; they 
have transferred £27,000 to the credit of rest (reserve and insurance) 
account ; and £1,00V to the boiler fund, leaving, after providing for 
the debenture interest due and accrued, a balance of £1,261 
to be carried forward. Although the gross profit for the 
year is £71,047, there is not sufficient balance left, after making the 
necessary appropriations to the various funds above, for any divi- 
dend to any class of shareholders, 

HAMSTEAD COLLIERY.— The directors in their annual report 
state that the past year’s trading, after making provision for ex 
haustion and depreciation, and for all bad and doubtful debts, shows 
a net profit of £20,016, to which is added £164 brought forward 
from the previous year, making a total of £20,180. An interim 
dividend of 15s per share on the preferred shares absorbed £3,750, 


a further dividend on the preferred shares of 15s per share, making 
74 per cent. for the year, and the payment of 30s per share on the 
ordinary shares, also being 74 per cent. for the year, both less 
income-tax. After their payment the balance to be carried forward 
will be £5,180. The reserve fund now amounts to £61,242. 

HENRY CLAY AND BOCK.—The net profits of the factories in 
Havana, for the year 1893, are by the managing director reported 
as £56,790. This figure is subject to audit, does not include London 
expenses, and will be reduced on account of various items of depre- 
ciation which have to be adjusted in London. 

IMPROVED INDUSTRIAL DWELLINGS.—The annual report to 
December 31st states that rents and sundry receipts amounted to 
£105,854, and the outgoings to £45,470, leaving £60,383 to be 
carried to the general revenue account, and, after making the 
proper contributions to the leasehold redemption ard other funds, 
repaying £12,078 to the Public Works Loan Commissioners, and 
transferring £4,500 to the fund for the equalisation of dividends, 

ere remains a balance of £30,270, including £377 brought forward, 
Out of this an interim dividend of 2} per cent. was paid in July 
last, and the directors now recommend a further dividend of 24 
mae making 5 per cent. for the year, tax free, together with a 

dend of 5 per cent., also tax free, on the deferred shares, leaving 
£20 to be carried forward. 

INDIA-RUBBER, GUTTA-PERCHA, AND TELEGRAPH WORKS.—The 
report for the year ended December 31st shows a net profit of 
£94,607. Adding £46,844 brought forward, and deducting £25,000 

im dividend paid in July, there remains a disposable balance 
of £116,452. The directors have added £50,000 to the reserve 
fund, and recommend a dividend of 10s and a bonus of 5s ashare, 
tax free, making, with the interim dividend, 124 per cent. for the 
year, and leaving £28,952 to be carried forward. 

ATIONAL INVESTMENT TRUST.—The report for the twelve 
Months ending January 3ist states that the total amount of 
vidends, interest, and transfer fees received was £64,791, making, 
With £6,570 brought forward, £71,361. After providing for the 
interest on debenture stock, &c., and interim dividend for six months 
at the rate of 44 per cent. per annum on the preferred, and at the 
tateof 3 per cent. per annum on the deferred stock, there remains a 
Ret sum of £17,506. The trustees now recommend a half-year’s 
vidend to January 31, 1894, on the preferred stock at 44 per cent. 
per annum (less income-tax), leaving £4,399 to be carried forward. 

J0HN OAKEY AND SONS.—The report for the year ended December 
31 states that the amount at the credit of the profit and loss account 
is £24,807, out of which has been paid eight months’ dividend on 
the eference shares to December 3], and two months’ interim 

nd on the ordinary shares, leaving a balance of £8,586. From 

the board recommend a dividend on the ordinary shares for the 

six months to December 31 of 10 per cent., making 10 per cent. for 
acieht months, placing £2,000 to reserve, and carrying forward 


_ , LAW GUARANTEE AND TRUST SOCIETY.—The annual report shows 
that during the year the sum of £50,429 has been received for pre- 
Miums commissions, leaving £41,221 after allowing for re- 

_ ‘Ssurances. The total net sum assured on bank-deposit business 
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on December 31st did not exceed £153,000, and has since been 
reduced. The ultimate loss cannot yet be estimated; but the 
directors have written down by 40 per cent. the guaranteed deposits 
already taken over, and have added £2,500 to general reserve. The 
available balance is £5,651, out of which a dividend of 4 per cent, is 
recommended, carrying £1,534 forward. 


LION BREWERY.—In the report the directors state that after 
writing off £17,011 from leasecholds, plant, &c., charging a propor- 
tionate reduction of the lease and goodwill account, reserving the 
accruing interest on the debenture loan, deducting all current 
expenses and the interim dividend paid in July last of £3 per cent, 
on the preference and £5 per cent. on the ordinary shares, carrying 
£3,000 to the reserve, making that amount £127,600, the balance at 
the credit of the profit and loss account was £33,516. They 
announce a dividend, free of income-tax, on the ordinary share 
capital of £7 per cent., making, with the interim dividend, £12 per 
cent. for the year, leaving £10,702 to be carried forward 

LONDON GENERAL OMNIBUS.—The directors propose (subject to 
audit) to declare a dividend after the rate of 8 per cent. per annum, 
free of income-tax, for the half-year ended December 31 last. 


LONDON AND NORTHERN ASSETS.—After deducting the charges of 
administration, and providing for depreciation in the value of 
securities, the year’s business has resulted in a profit of £4,502, 
which the directors recommend should be distributed as follows :— 
In payment of a dividend of 5 per cent. per annum on the amount 
paid up on the ordinary shares, £3,765; in placing to credit of 
reserve fund, in accordance with the articles of association, £500; 
in carrying forward the balance, £236. The report states that “a 
careful valuation has been made by the directors of the securities 
noted in the balance-sheet, and in no case do they consider any loss 
probable which the provision already written off and the reserve 
fund — not amply cover, leaving the corporation’s capital 
intact.” 

LONDON PAVILION.—The report states that the gross receipts for 
the year have amounted to £59,841, and the outgoings—includin 
a provision for depreciation of premises, furniture, fittings, an 
effects, viz., £1,557—have amounted to £40,923, leaving a net profit 
of £18,919. The directors now recommend a dividend at the rate 
of 10 per cent. per annum for the half-year ended December 31, 
making 10 per cent. for the year. They have added £2,200 to the 
reserve fund, and carry forward the balance of £2,938. 


LONDON ROAD CAR.—The report for the half-year ended 
December 31 shows that the gross receipts were £132,625, against 
£124,787, and the expenditure £130,038, against £118,798, the 
balance at the credit of revenue account being £2,587, against 
£5,938. The horse renewals account has been credited with the 
sum of £1,500, transferred from the general reserve fund, and after 
placing £630 to leases and buildings renewal fund, and writing off 
£184 as depreciation of plant, machinery and office furniture, a 
balance remains of £1,772, which with £2,995 brought forward 
gives £4,767 available, out of which a dividend at the rate of 24 
per cent, perannum is recommended, leaving £836 to be carried 
forward. 

MARINE SECURITIES CORPORATION.—The profits for the year 
1893 amount to £11,269, to which must be added the balance 
brought forward from last year, £23. The interest paid and accrued 
on the debentures of the corporation will absorb £4,765, leaving an 
available balance of £6,527. The directors propose to pay a further 
dividend of 34 per cent., which, with the interim dividend paid in 
July last of 24 per cent., will make a total distribution of 6 per 
cent. forthe year; to place £2,000 to the reserve fund, raising this 
fund to £7,000 ; and to carry forward the balance. 


MERCANTILE INVESTMENT AND GENERAL TRUST.—The report to the 
end of the financial year, January 31, 1894, states that the revenue 
account shows a receipt of £134,043 which, after providing for 
interest on debenture stock, amounting to £38,027, and allowing 
for management expenses, auditors’ fees, law costs, rent, salaries, 
&c , as shown in the revenue account, leaves a balance of £87,050, 
which, with the sum of £3,449 brought forward from last year’s 
accounts, makes a total of £90,499. Out of this amount an interim 
dividend at the rate of 5 per cent. per annum on the preferred 
stock, and at the rate of 3 per cent. per annum on the deferred 
stock, has already been paid, absorbing £38,892, leaving £51,607, 
and thi« sum the trustees recommend be appropriated in payment 
of dividend on the preferred stock at the rate of 5 per cent. per 
annum, and on the deferred stock at the rate of 3 per cent per 
annum, transferring £10,000 to reserve fund, and carrying £2,773 
forward to next account. The quoted prices of most of the com- 
pany’s securities are considerably lower than at the corresponding 
period last year. Although the trustees do not oe to put 
forward a valuation of the securities held, they will be happy to 
afford such information as they possess upon the subject to share- 
holders who will apply personally at the office of the company. At 
the same time, they consider that the present quotation of securities 
which are held as _permanent investments is no test of their real 
value to the company. ; 

MERCANTILE STEAMSHIP.—The report of the directors recom- 
mends a dividend at the rate of 7g per cent. for the year 1593, 
carrying /orward £2,243. The dividend for 1892 was at the same 
rate, carrying forward £1,191. £10,000 is added to the depreciation 
fund. An interim dividend of 2: per cent having been paid in 
August last, the balance—viz., 5 per cent., is recommended for 
payment, free of income-tax, on the 16th inst. é 

MERCHANTS’ TRUST.—The directors have resolved, subject to final 
audit, to recommend dividends at the rate of 4 percent. per annum 
on both the preference and ordinary stocks of the company; to 
write £17,512 off the reserve account, reducing it to £54,695 (baiance 
of realised profits), and to carry forward £24,124 ‘balance of interest 
and dividends received), against £19,558 last year. The books of 
the company are closed from 14th to 28th instant inclusive. 
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, MILLWALL DOCK.—The report for the half-year ended December 31, the directors recommend dividends of 
states that the net receipts were £45,342, an increase of £1,768. on the preference capital, and on the a ae ee 
After payment of the interest on the debenture stock, amounting 2s. per share, leaving £490 to be carried forward. ny 
to £12,086, and the interest on a temporary loan amounting to£400, SOUTH METROPOLITAN GAS8.—The report for the half-year nd 
there remains, including balance brought forward, £33,711 applic- December 31 states that during the half-year coal has hon 7 na 
able to dividend. After providing £21,666 for the half-year’s able in price, and products have yielded £30,575 more than ay 
dividend on the preference stocks, the directors recommend that a corresponding period, of which ammonia accounts for £10,340, and 
dividend of £1 15s per cent. be paid on the ordinary stock, being 5s coke, in consequence of the great Midland coal strike, has conte 
more than for the corresponding half-year of 1892, leaving £1,550 buted £19,138, notwithstanding a reduction of 2°]7 aan nthe 
to be carried forward. quantity of gas sold. The price of gas is 2s 5d per 1,000 feet, which 
MUNTZ’S METAL.—The directors recommend a dividend at the under the sliding scale, entitles the shareholders to a dividend of 
rate of 74 per cent. for the half-year ended December 31, 1893, on 13} per cent., but the directors recommend that the same rate as 
the ordinary shares, making, with 24 per cent, interim dividend for before be paid, viz., 13 per cent., to a considerable extent nominal, 
the previous six months, a dividend at the rate of 10 per cent. per apportioned in accordance with the scheme of amalgamation, 
annum, with the usualdividend on the preference shares. excepting a fraction due to the ‘‘A” (undivided as usual). This 
NEW CITY OF LONDON BREWERY.—The directors have declared a will Be carried with the odd 4 per cent. of dividend unpaid to the 
dividend of 24 per cent. on the preference stock and 5 per cent. on reserve fund, which will then amount to £53,175. They have also 
the ordinary stock, making 9 per cent. for the year, leaving £3,773 to added £6,500 to the insurance fund, reduced by the strike from 
be carried over. £42,000 to £12,000, and now standing at £20,600. There will then 
NEW IMPERIAL INVESTMENT.—The report for the year 1893 states remain an undivided balance, including £3,832 brought forward, of 
that during this period investments have been sold, and bonds have £15,243 to be carried forward. : 
been drawn and repaid to the amount of £22,569, and the difference TELEGRAPH CONSTRUCTION AND MAINTENANCE.—-The report for 
between the price at which these investments were acquired and the year ended December 31 shows a net profit of £99,435, after 
the sum realised, less an amount of £242 (representing an ascer- charging the interest on the debentures. To this must be added 
tained loss on one of the investments), has been carried to the £41,433 brought forward, making a total of £140,868. The directors 
credit of reserve fund, to which account the directors have also propose a dividend of £1 16s per share, absorbing £67,230, being at 
carried the sum of £600 from revenue account, replacing the like the rate of 15 per cent., and making, with the amount already paid, 
amount withdrawn last year. Upon the completion of the liquida- a total dividend for the year of £2 8s per share, or 20 per cent., tax 
tion of the Imperial and Foreign Investment 2nd Agency Corpora- free, leaving £51,228 to be carried forward. 
tion, and the adjustment of accounts between that corporation and TRAMWAYS UNION.—The directors recommend a dividend of 5s 
company, which aiso has been eatried to reserve, which now stands | Pet share, making with the interim dividend of 2s 6a per share 7} 
at £8,009. After ens preference dividends, -— balance ee ee He, Sat Ge FORE caee Sheena Si, ee See 
amounts to £386, which it is proposed to carry forward. VICKERS, SONS AND cO.—The annual report states that, owing to 
NOTTING HILL ELECTRIC LIGHTING.—The balance of net profit, the general depression in trade during hn pone 1893, the wal of 
after writing off the loss of £348 brought forward from the previous business done was considerably reduced, and there has been a large 
year’s account, amounts to £1,082, and out of this the directors falling off in the profits gained. A dividend is recommended of 4 
samen chaenh oes aia = —— gag on the 6 per cent. pre- per cent., carrying forward £5,050. It having been decided thatin 
: ges . future no armour plates other than all-steel ones will be used, the 
PATENT NUT AND BOLT.—The annual report states that the company has added largely to its plant in order to enable it to execute 
accounts show a net profit of £32,228. This sum, added to the any orders that may be given to it 
balance from the previous year’s account, gives a disposable surplus a B. FORDH AM ain a "The “report for the year 1893 states 
of £49,032. It is proposed to pay a dividend of 5 per cent. for the that, in spite of the depression in trade, the directors are able to make 
Re ce ceneenied baa ae: a on the the usual distribution of dividend, viz , 124 per cent. per annum, for 
PERRY AND CO.—The profits of the year 1893, after making full the last six months of the year, making, with the interim dividend, 


allowances, amount to £28,340. After deducting the usual payments, = ple ‘ert = dtd being the unifozm rate paid since 
amounting to £10,364, and adding the balance carried forward from pany. 

last year, £4,061, thereremains an available balance of £22,037, 

with which the directors propose to pay a dividend of 74 per cent. 

on the ordinary shares, and a bonus of 5s per £10 paid share, and 


: ‘ MINING COMPANIES. 
2s 6d per £5 paid share, free of income tax ; to carry to the reserve 


is ad i for 
account (raising it to a total of £60,500) the sum of £2,500; and to CITY AND SUBURBAN GOLD.—The annual report of the directors 
carry forward £5,228. The directors ae the loss they have the year ending December 31, 1893, states that the oe a 
sustained by the death of Mr William Edward Wiley, and amounts to £56,687. Against this the company A 7 oN aa 
announce that Mr Martyn J. Smith and Mr William Wiley, who cluding dividend No. 11, declared but not yet “ : ae 
have for so many years been activelyconnected with the manage- 22,949, leaving an available balance of £33,738. h a oe rofit 
ment, have been appointed managing directors. value of stores in hand is £9,790. The accounts show a oe = 
PHENIX LAND.—The society announce a bonus of 7 per cent., of £260,450, made up as follows :—Balance from last year, £114,419; 
making 14 per cent. per annum. premium on shares sold, £76,250 ; under-estimated value of = ia 
R. BELL AND CO.—The accounts for the past year shew a net transit last year, £892; net profit on the yea'’s working (after 
profit sufficient to provide for the payment of a dividend at the rate allowing £13,709 for depreciation), £68,892. aise tine al 
of 54 per cent. per annum for the last six months, after adding £500 EL CALLAO.-A dividend at the rate of If por share ahhatih 
to the reserve fund, which will then stand at £7,000. declared by FE] Callao Gold Mining Company, anc is now payable 
RYLANDS AND SONS.—The report for the half-year ended December the office of Baring Brothers and Co., Limited, ageinst No. 6 coupon, 
31, 1893, shows a surplus of £80,946. Out of this it is proposed to at the sterling rate of 94d. he: 
declare a dividend at the rate of 10 per cent. per annum, tax free, MILLS’ DAY DAWN UNITED GOLD.—The company a 
payable on February 10th, 1894, leaving £5,946 to be carried to the dividend of 6d per share forthe month, payable February : the 
reserve fund, which will then stand at £496,777. MOUNT MORGAN GOLD.—The London branch report that , 
SALT UNION.—The report for the year ended December 31, 1893, have received the following telegram from the head — a4 of 
states that the gross tonnage of salt delivered by the union in 1893 hampton : ‘** We pay £25,000 on 2nd Tebruary, being dividen 
was 1,240,000 tons. The strike of the coal miners, lasting 16 weeks, Gd per share (free of dividend tax) for the month of J anuary ° 
considerably curtailed the demand for salt for manufacturing pur- MYSORE GOLD.—The company has declared a balance dividend for 


oses, and accentuated the trade depression in the United Kingdom. the year 1893 (free of income-tax) of 3s per share (subject to audit), 
The commercial depression in other countries has also adversely 


payable March 14th. This dividend will make tlhe sum diatributed 

affected the shipping trade of this country, and thereby diminished out of the profits for the year 1893, 10s per share, or 50 per cent. 
the quantity of salt required for shipment. After paying debenture upon the nominal capital of the company. . 
stock interest and the interim dividend to June 30 last, at the rate NEW QUEEN GOLD.—The directors have declared a dividend of 6d 
of 7 per cent. per annum on the preference shares, £99,676 is left, per share, tax free, payable on the 17th inst. s 
and the directors recommend dividends at the rate of 7 per cent. per NUNDYDROOG.—The company has declared (subject to audit) & 
annum on the preference shares for the half-year, and at the rate balance dividend for the year 1893 (free of income-tax) of 1s per 
of 3 per cent. for the year on the ordinary shares, carrying forward share on the fully paid shares, and of 5d per share on the shares 
£4,677. on which 8s shall have been paid, payable on March 20, 1894. This 

SCOTTISH AMERICAN INVESTMENT.—The report for the year dividend will make the sum distributed out of the profits for the 
ended December 31 states that the directors propose to pay a divi- year 1893 2s 6d per share on the fully paid shares, 4 
dend of 10 per cent., with a bonus of 2§ per cent.; the bonus last ORION GOLD.—The London agents of the company have received 
year was 5 percent. It is further proposed to take £30,000 from the following cable :—‘* Have declared a dividend of 10 r cent. 
the reserve fund, to be written off securities which have depreciated STAR OF THE EAST (WESTERN AUSTRALIA).—A first ividend of 
in value, and to add to it a sum of £10,410 taken from the revenue ls per share, which is at the rate of 100 per cent. per annum, is 
account and the premium received on the new shares and deben- declared. 
ture stock. Ther: serve will then stand at £415,000. SIMMER AND JACK GOLD.—The Transvaal Mortgage Loan and 

SOUTH LONDON TRAMWAYS.—The report for the half-year ended Finance Co., Limited, has received a cablegram from the head 
December 31, 1893, states that the gross receipts were £39,901. A office announcing that a dividend of 10 per cent. has been declared 
final dividend of 3 1-20d in the pound (making in all 19s 0 1-20d in for the quarter ending February 28th, payable to shareholders 
the pound) has been received from the official liquidator of the registered at that date immediately after receipt of London transfer 
West London Commercial Bank; the balance—namely, £113--has returns. 
been written off. The gross profit was £5,861, which has been WITWATERSRAND GOLD PRODUCTION.—We are informed that Mr 
carried to profit and loss account, making, with £531 brought for- A. Barsdorf has received a cablegram from the Witwatersrand 
ward, £6,392 to she credit of that account. After allowing for the Chamber of Mines, Johannesburg, stating that the total gold out- 
debenture aud Lioyd’s bond interest due Ist ult., and setting acide 


put of the Witwatersrand for the month of January amounts to 
£700 for reserve, there remains a balance of £3,451, out of which 149,814 ozs. ’ 
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